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FEATURES OF NEW BILL 


—_— 


MAKES CONDITIONS ONEROUS 





Drastic Provisions of the Amendment 
to Kentucky Rating Act Are 
Pointed Out 





Insurance companies and agents are 
interested in the amendment to the 
state rating law of Kentucky. which has 
been in force two years and has proved 
unsatisfactory to all. The amendment 
which is said to have been inspired by 
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the state rating board makes the act 





more obnoxious. The rating board has 
already made reductions on dwellings, 
private barns and farm property and 
indications are that it will reach out 
after tobacco and other classes and 
make still further reductions on dwell- 
ings. 
Refuses to Confer 

Following the conference of the com- 
pany committee with the state rating 
board, wherein the board agreed to 
hold the reduction order on dwellings 
in abeyance, it was supposed that the 
board would agree to treat with the 
Kentucky Actuarial Bureau as to the 
dwelling schedule so that the bureau 
could feel warranted in taking up again 
the rating of dwellings. The actuarial 
bureau has endeavored to get the state 
rating board to agree to a conference 
but it refuses to treat with the bureau. 
In consequence, the local agents are 
put to much inconvenience, inasmuch 
as there is no machinery available for 
rating the dwelling class. 

Provisions of the Bill 

Senate Bill 109 already introduced 
has the following features: 

1. To place in the hands of the auditor 
power to employ clerical help, experts, 
inspectors and such other assistants, and 
to incur such other expense as may be 
necessary in carrying out the provisions 
of the act. 


2. To give the state insurance board 
power in its discretion to establish and 
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SALVAGE CORPS TALES 


CAPTAIN CONWAY’S LECTURE 





Work Begins Long Before Alarm Is 
Sounded and Continues After 
Adjustment Is Made 








SOME HOT SHOTS 


After a field man has authorized 
a maximum line at a minimum rate 
on a sprinklered risk that burns, 
he talks about the fool watchman 
who shut off the equipment after 
a small blaze and did not put it 
back in order—he forgets about 
the fool field man who didn’t go 
back the night he looked over the 
risk and inspect the watchman. 

About 90 percent of the so-called 
adjusters for the assured will in- 
flate inventories and inflate dam- 
ages. It is as much the duty of the 
salvage corps superintendent to 
watch adjusters for the assured as 
to watch the salvage. 

When the expense of adjust- 
ments goes up the expense of fires 
will go down. The actual fire 
waste on fully insured property is 
not within 33 1/3 percent of the 
fire waste paid for by the com- 
panies. 

Most firebugs get their inspira- 
tion from a loose adjustment and 
it doesn’t take them long to spot 
the companies that habitually ad- 
just loosely. 











Captain J. J. Conway of the Cincin- 
nati salvage corps, addressed the Fire 
Insurance Club of Chicago, Tuesday 
evening. He was introduced by his 
former fellow townsman, compatriot 
and old friend, T. E. Gallagher, western 
manager of the Aetna. He was intro- 





maintain branch offices in towns and cit- 


duced with the assistance of a few 





ies in the state other than Frankfort. 

- To give the state board power to 
adopt and promulgate a flat rate for all 
dwelling risks, or for a particular class 
of dwellings, or for a specified class of 
dwellings in any city or town. 

To amend the law making a maxi- 
mum rate on any risk, but permitting 
companies to write at a lower rate at 
their option. 

To Take Over Rating Bureau 

5. To make it possible for the board to 
take possession of all of the rate books, 
surveys, maps, etc., in the office of the 
actuarial bureau at Louisville and at all 
of the branch offices, and to punish the 
companies with a fine in any sum not 
exceeding $1000 for failing to surrender 
these records. 

6. Requiring companies to pay 2 per- 
cent upon the gross premiums collected 
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(CONTINUED ON PAGE 14) 
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Casey stories. 
Pire Protection Work 

Mr. Conway said that the idea of 
salvaging property is an old one, almost 
as old as the idea of protecting life. 
The first real fire salvage work was 
done by associations of citizens and 
each member had to bring a sack when 
a fellow member’s property was afire. 
Later each member brought a bucket 
as well as a sack... Then duties began 
when the alarm was sounded and ended 
when the fire was out, but the salvage 
corps of today must work before there 
is an alarm and until the adjustment is 





made, sometimes even after that. Mr. 
(CONTINUED ON PAGE 22) 
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CLERKS MAKE AN APPEAL 


—_——_——- 


THEY WANT RIGHTS RESTORED 





Address Chicago Board Members, Ask- 
ing That They Be Allowed Com- 
mission on Their Business 





The insurance clerks in local and 
general offices are very earnest in en- 
deavoring to get the Chicago Board 
to restore to them the privileges that 
they have always enjoyed, of securing 
clerks’ licenses and being able to get 
commission on their business. The 
Chicago Board will hold a meeting this 
week to consider the appeal from the 
decision of the executive committee 
that all licenses of clerks were can- 
celed as of Jan. 1. The appeal is taken 
due to the fact that some of the mem- 
bers feel that licenses that run beyond 
Jan. 1 are in vogue until expiration. 
The clerks, however, hope~the entire 
question will be reviewed and that their 
former rights will be restored. 

The clerks have been carrying on a 
dignified campaign and backing their 
views with many arguments. 

Letter to Members 


The letter sent out to members is: 


We take the liberty of enclosing for 
your ccnsideration a copy of the resolu- 
tions adopted by the fire insurance clerks 
of Chicago. In connection therewith, we 
would remind you that this is an era of 
cooperation. Profit sharing with em- 
ployes is becoming more general each 
year. Every concern that announces its 
intention to adopt the plan is heralded 
by the press as a benefactor. 

The economic value of the plan lies in 
its tendency to hold to the employer the 
units that go to make up a faithful, 
constant and contented staff. Does this 
not apply to the insurance business? Our 
confidence in the men who employ us is 
steadfast, and we believe that our inter- 
est was only momentarily lost sight of 
in the mass of business transacted at the 
last board meeting. 

Commissions Constitute Savings 

We suffered for the want of someone 
to espouse our cause. Our standard of 
living is predicated on our income. With 
many of us, our commissions constituted 
our savings. Some of us have assumed 
obligations that only can be fulfilled by 
the continuance of commissions. 

In no other line of business do clerks 
display the same earnest effort to mas- 
ter the details of their employers’ busi- 
ness. This is evidenced by the attend- 
ance at Dean schedule classes and insur- 
ance club meetings. To remove the in- 
centive seems like a step backward and 
the mistake will be reflected by the gen- 
eration of clerks who follow us. 

That our appeal will not have been in 
vain and that the same magnanimous 
spirit so often manifested will prevail is 
our earnest hope. 


Resolutions That Were Passed 
The resolutions passed at the recent 
meeting of the clerks are: 


At a meeting of fire insurance clerks 
held Jan. 20 to consider the recent action 
of the Chicago Board of Underwriters in 
repealing that part of Sec. 12, by-laws, 
relating to commissions to office clerks, 
a committee was appointed to draw up a 
resolution asking the cooperation of their 
employers and company local officials in 
securing the repeal of this action which 
deprives us of commissions which we 
have been entitled to and have received 
for years. 

While the right to commission was not 
a contractual one, yet the custom had so 
long endured that its continuance was 
never before questioned. What recourse 
has one who having relied upon the con- 
tinuance of this additional income and 
acted to his own disadvantage in declin- 
ing opportunities that may never come 


again? 
Too Old to Start Again 

Whereas, Many of us have devoted the 
best years of our lives to insurance and 
are now too advanced to start again at 
the bottom of the ladder in other lines 
that might hold forth more adequate re- 
turns for a corresponding tenure of serv- 
ice; therefore be it 

Resolved, That we appeal to the mem- 
bers of Class 1, of Chicago Board of Un- 
derwriters, to restore that part of Sec- 
tion 12 of by-laws relating to the pay- 
ment of commissions and registration of 
office employees. 

Committee—cC. G. oO. .M. John- 
son, Frank Lavin, Ww. 
Fox, R. B. Whitney, M. 
Moylan, C. R. Rhodes. 


Martini, 
Lloyd Smith, F. 
E. F. Gasser, 





The Dunphy agency of Milwaukee has 
moved from the Majestic building to 
larger quarters at 83-85 Michigan street. 
The premiums of the office have grown 
from $3,738 in 1909 to over $80,000 in 
1913. The agency has eight millionaire 
fire companies. ® 





BLUE-SKY LAW KNOCKED OUT 


United States District Court Declares 
Michigan Act Unconstitutional— 
May Affect Twenty States 








Detroit, Mich., Jan. 28.—(Special).— 

The Michigan blue-sky law was de- 
clared by the United States district 
court here today to be unconstitutional. 
That the law would act as a restraint 
on commerce of all kinds and a burden 
on interstate commerce, which the 
United States would not permit, was 
one of the reasons on which the law 
was knocked out. Another reason is 
that it undertakes to prevent the sale 
of stocks and bonds where loss would 
be incurred on them, even though they 
were perfectly good securities. Ifaman 
owned stock which was quoted below 
par, he could not sell it, even though 
some man desired to purchase it. It 
also prevents an investor assisting an 
enterprise which he thinks ought to 
make good if properly handled. 

This is the first blue-sky law to be 
declared unconstitutional. There are 
similar laws in twenty states. 


VISIT OTHER LARGE CITIES 


Milwaukee Local Agents Confer With 
Representatives Elsewhere on the 
Expense Reduction Program 








Messrs. Durand and Meyers, local 
agents at Milwaukee, were in St. Louis 
last week conferring with agents on 
the commission, brokerage and limi- 
tation of agencies questions for large 
cities. Milwaukee is in the same posi- 
tion as St. Louis on the proposition 
that is being considered by the large 
cities committee. The Milwaukee 
agents are making a tour of the cities 
affected by the proposed measure. 
che departed Friday night for Kansas 

it 

Milton C. Miller, secretary of. the 
Louisville Board, was visited last week 
by a committee composed of William 
Ross Wilson and James B. Leedom of 
Milwaukee. This committee, which 
had visited Cincinnati also, is one of 
several which has been sent out to 
cities all over the middle west for the 
purpose of investigating the local 
agency situation. While the changes 
now taking place in the commission ar- 
rangements in excepted cities furnished 
the inspiration for the investigation, the 
Milwaukee agents are also endeavoring 
to learn how other cities have handled 
such problems as an oversupply of 
agencies, too numerous solicitors, etc. 





Features of the Week 











CONFPLAGRATION PROOF 


Liverpool & London & Globe Ins. Co., Ltd. 
LOSSES PAID IN THE UNITED STATES 
ONE HUNDRED and THIRTY-THREE MILLION DOLLARS 


LOSSSES PAID IN SAN FRANCISCO OVER 

FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $13,739,218.97 
UNITED STATES NET SURPLUS 4, 015, 972. 92 

New York Office, 80 William St. 
J. M. DECAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee, 
West Virginia at Cincinnati 


Northwestern Department 
? 4144 Eneurence WARREN: Menager “> 
GEO. H. MOORE 
HUGH R. LOUDON, Roos yo Mer. 








NEVER SLIPPED A COG 
In the 122 years existence of the 
Insurance Company of North America 


It has been serving its patrons and agents without 
interruption. Itis bigger and stronger every year. 





Western Department, 76 W. Monroe St., Chicago 
W. N. JOHNSON, General Agent B. L. WEST, Assistant General Agent 








Fidelity- 


gat fa Fidelity 


Underwriters 








Ten thousand loyal 
agents prove the 
practical value of 
representing the 








Gross Combined Assets $42,586,574 











Fidelity -Phenix. Policyholders’ Surplus . 23,743,555 
Home Office 
HOME OFFICE 
80 Maiden Lane, New York 


80 Maiden Lane, NEW YORK 


Western Office 


37 S. La Salle St., Chicago 
HENRY EVANS, President 


WESTERN OFFICE 
332 S. La Salle St. CHICAGO 














GENERAL 
Insurance finance department. 
Editorial page 
Personal side of the business.......... 
FIRE 
Amendment to Kentucky law ......... 
Capt. J. J. Conway’s talk............. 
Chicago clerks want old rights........ 
Changes in the field > 
Home and Kentucky country stores 
Cleveland society meeting ........ 
Extracts from annual statements .. 
News of companies ........c.ee00. - 
Kentucky fire prevention meeting..... 
Warning as to Texas interinsurers.... 


-11 Part i 






a OO OS er eee 5 
With Chicago brokers .........-+.006- 7 
Meeting of Ohio field men............ x 
Chillicothe, O., in a fire panic......... 8 
Fire prevention work in Detroit ...... 9 
Farm rates in Illinois..............+. 10 
Banquet of Iowa Blue Goose........... 11 
Favors state regulation of rates....... 11 
Dakota mutual company reinsures. 12 
Answers to Kansas questions......... 12 





Missouri commission at work......... 13 
Kentucky rating board’s scheme....... 14 | 
Fire protection newS ..........se.e0. 15 
Automobile insurance news .......... 23 
CASUALTY 
Casualty & Surety Supplement...... i-viii | 
Missouri F. & C.—Southern Surety } 
COED |g pbc de aechetebeseesec.ececc. 17 | 
Change in Illinois interinsurers....... 17 
Report on U. S. Casualty............. 18 
Fidelity rates in Indiana ............. 18 
Meeting of Masonic Mutual Accident.. 18 
News of companies ..........ccseeee 19 
Proposed combined inspections ....... 19 
Gillespie leaves Midland Casualty..... 


Indiana & Ohio Live Stock’s year...... 20 | 
News of compensation 
Decisions on assumed risk............ } 
Moray with Hartford Accident........ 21 | 


bo 
So 


POLICY LABELS 
red, a nee om 


gold or green, 
bronze, etc. 


LABEL 


Send for folder showing 


an elaborate assortment 


EMBOSSED SEALS IN GOLD AND COLORS 
GRAND RAPIDS LABEL CO., 











GRAND RAPIDS, MICH 








INSURE THE FOAL 
WITH THE MARE 


We Insure the Foal to Live Thirty Days Against Death—Natural, 
Premature or Abortive 
Surplus as to policy Holders Over $300,000.00 


(INCORPORATED) 
Agents Wanted—Write Home Office 


WESTERN LIVE STOCK INSURANCE CO. 


Jefferson Building, PEORIA, ILLINOIS 
CLIFFORD IRELAND, President H. C. NAYLOR, Secy. and Gen. Mgr. 


























January 29, 1914. 


THE WESTERN UNDERWRITER. 








TO DISCONTINUE CLASS 
HOME’S ACTION IN KENTUCKY 





Puts Unprotected Mercantile Risks on 
the Prohibited List Because of 
High Loss Ratio 





The Home of New York, has decided 
to instruct its agents to write no fur- 
ther policies on unprotected retail mer- 
cantile risks in Kentucky, owing to the 
high loss ratio on this class. For the 
five years ending 1912, its loss ratio. was 
88 percent. The unprofitable experi- 
ence included not only so-called coun- 
try stores, but unprotected retail stores 
generally. The company last Novem- 
ber notified the state insurance board 
of Kentucky of its intention to require 
after Jan. 1, uniformally higher rates 
on all risks of the class, owing to the 
unprofitable record. 

Can Not Get Higher Rates 

The Home received a letter from 
Chairman Laffoon, advising it that it 
will be a violation of the law to charge 
directly or indirectly any rate in ex- 
cess of those now in force until such 
time as these rates are rescinded and 
new rates promulgated by the board 
in a formal manner. The Home, there- 
fore, sees no other alternative than to 
decline such risks altogether. 

Experience for 1913 

It has taken off a schedule of its 
experience last year on retail store 
risks outside of fire protection, and it 
shows a loss ratio of over 92 percent. 


The schedule is as follows: 
Classes 106-147 inclusive. (Retail stores 

















except “Country General Stores”.) 
Ratio 
1913 Prem. Losses Pet. 
Stocks in brick..... $ 4,307 $ 2,936 68 
Stocks in frame.... 2,710 2,540 94 
Total stocks...... $ 7,017 $ 5,476 78 
Buildings—Brick ...$ 1,869 $ 5,561 297 
Buildings—Frame .. 1,191 1,407 117 
Total buildings...$ 3,060 $ 6,698 227 
Aggregate 1913.....$10,077 $12,444 123 
Aggregate 1908-12.. 35,159 5,86 73 
Total for 6 yrs...$45,236 $38,304 85 


a and 156. (Country Stores.’’) 

















Stocks in brick..... $ 2,013 $ 1,386 69 
Stocks in frame.... 14,023 12,363 88 
Total stocks .....$16,036 $13,749 86 
Buildings—Brick ...$ 863 $ 33 4 
Buildings—Frame .. 6,094 5,231 86 
Total buildings...$ 6,957 $ 5,264 75 
Aggregate 1913....$ 22,993 $ 19,013 83 
Aggregate 1908-12.. 92,355 87,058 94 
Total for 6 yrs..$115,348 $106,071 91 
Grand total: 
All_ retail store 
riske 1913 ...... $ 33,070 $ 31,457 92 
All__ retail store 
risks 5 yrs., 1908- 
ESAS ss caeuchescs 127,514 112,918 88 
Grand totl. 6 yrs.$160,584 $144,375 90 





Sun’s Cincinnati Action 
Following the suspension and final 
retirement of the Heister-Huntington 
Company from the Cincinnati Fire Un- 
derwriters Club, the Sun of London on 
Wednesday withdrew from the agency, 
leaving Carl Kleve & Co. sole agents 
tor the downtown district. The with- 
drawal of the Sun is the culmination of 
a long controversy between the Heister- 
Huntington Company and the club. 
Last week Guenther, Plummer & 
Wuest resigned the agency of the 
Glens Falls, which decided to remain 
with the Heister-Huntington Company. 
The Sun by retiring and thus upholding 
rules of the club loses some $10,000 in 


Premiums and a long established 
agency. 





LINCOLN FIRE REINSURES 


i The Lincoln Fire, of Chambersburg, Pa., 
as reinsured its outstanding risks in the 
National Fire of Hartford. 





. Fire losses in Great Britain and Ireland 
on 1913 were $18,152,000, including only 
Tee causing a loss of $5,000 or over. 
tore, oeners would greatly increase the 
a The number of fires attributed to 

ragettes is $1,188,250, this also not in- 
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Remember Those Automobiles!! 


Local agents in their business building should get in touch 
with every automobile owner in their territory and write 
automobile floater policies. 
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Changes in the Field 








W. L. Akers 


W. L. Akers, who has resigned as 
Minnesota state agent of the American 
to go with the Baumann & Gordon 
Company, general agents at Winona, 
Minn., will act as state agent of the fire 
companies represented by the agency 
in Minnesota and the two Dakotas. He 
will continue his headquarters in Min- 
neapolis. 


Edwin J. Carter 

Edwin J. Carter, who has been travel- 
ing in Louisiana, Mississippi, Okla- 
homa, Arkansas and Texas, has been 
appointed Ohio and Kentucky state 
agent of the Reliance of Philadelphia. 
While he has had no experience in these 
two states, he is a well trained field 
man. 





E. W. Clinton and R. D. Simpson 
E. W. Clinton of Norwood, O., who 
has had all of Ohio for the Humboldt 
will hereafter have the, western part 
of the state and also Michigan. R. 
D. Simpson who has been traveling in 
Pennsylvania will have eastern Ohio 
and northwestern Pennsylvania with 
ene in Pittsburgh at the home 
office. 


William N. Du Val 


William N. Du Val, for many years 
special agent of the North American 
Accident, and recently local agent at 
Freeport, Ill., has been engaged as spe- 
cial agent for the Westchester for Ne- 
braska, Kansas and South Dakota, with 
headquarters at Omaha. 

Adolph Werner will 
charge of Missouri and Iowa, 
headquarters at Kansas City. 


Fred D. Hougham 
Fred D. Hougham, special agent in 
Iowa for the National of Hartford, has 
been made -North Dakota state agent, 
headquarters at Fargo. W. W. Wad- 
dell, Iowa state agent, will hereafter 
handle the state alone. 


R. H. Purcell 
R. H. Purcell, of Denver, state agent 
of the Liverpool & London & Globe 


continue in 
with 





in the mountain field, has been trans- 
ferred to Michigan to succeed State 
Agent Jay G. Carver, who recently 
resigned. Mr. Purcell is one of the 
most competent men on the field staff 
of the L. & L. & G. He was formerly 
special agent in South Dakota. 

No successor will be appointed to 
him in the mountain field for a few 
weeks, and in the meantime Special 
Agent George W. Dodd will be in 
chearge. 





H. C. Upham 


The Security of Connecticut and Re- 
liance have appointed H. C. Upham 
state agent for Indiana in the place of 
James A. Bawden, resigned. Mr. Up- 
ham has for several years past been 
state agent for the Aetna in ‘Okla- 
homa. He was formerly a local agent 
at Jacksonville, Ill. 





Harry B. Hickok 
Harry B. Hickok, of Denver, special 
agent of the Hamburg Bremen in the 


mountain field, has been appointed 
state agent of the Firemen’s in that 
territory. He will cover Colorado, 


Montana, Utah and Wyoming. 
Edward J. MacDonald 
Edward J. MacDonald, of Minneapo- 
lis, state agent of the New Hampshire 
in Minnesota and North Dakota, has 
resigned to become Minnesota state 
agent of the North British. Mr. Mac- 
Donald is a graduate of the home office 
of the New Hampshire, which has 
produced a number of successful men. 
Since going to the northwest he has 
made a host of friends and has done 

well. 








Fred H. Simons 


Fred H. Simons has resigned as IIli- 
nois and Missouri special agent for the 
Herrick & Auerbach general agency. 
He started as a junior clerk with the 
office and rose to the position of field 
man. He expects to announce a new 
connection in the near future. 


J. A. Struck 
The Sterling Fire of Indiana an- 
nounces the appointment of J. ” 
Struck of Pekin, Ill, as state agent in 
Illinois, to succeed Thomas J. Flynn, 
who has been called to the home office, 
the appointment to take effect at once. 





| Mr. Struck has a wide personal and 
business acquaintance in Illinois, hav- 
ing served the Westchester as special 
agent for the past four years, and 
was formerly connected with the North 





British & Mercantile in Chicago, as 
examiner. 
Isaac W. Jones 
Isaac W. Jones, one of the well 


known fire insurance men of the state 
who is talked of as a possibility for 
superintendent of insurance, has re- 
signed as special agent of the National 
Fire of Hartford in Kansas, effective 
Feb. 1. Mr. Jones has not announced 
his plans. Mr. Jones was associated 
with his brother in one of the leading 
agencies at Osage City, Kan., from 
1896 to 1907. For two years subsequent 
to that time he was special examiner 
for the state insurance department, 
working under former Superintendent 
Charles W. Barnes. He then became 
associated with the Osage Fire as spe- 
cial agent, in which capacity he was 
successful in helping to build up a good 
agency force and a large volume of 
business. Since the reinsurance of the 
Osage by the National he has been 
with that company as special agent. 


Fred B. Clarke 

The Concordia announces that Fred 
B. Clarke, former special agent of the 
St. Paul F. & M. under State Agent 
Charles A. Kelly for Indiana and Michi- 
gan, has been appointed state agent for 
the Concordia in Indiana. Owing to 
the company’s increase of business in 
the Indiana and Michigan, it was neces- 
sary to divide the field and State Agent 
Fred C. Secor will hereafter devote his 
entire time and attention to the Michi- 
gan field. 








BR. BE. GOOCH 
R. E. Gooch, special agent of the Lon- 
don Assurance for New York State, has 
resigned as of Jan. 31, on account of ill 
health. Mr. Gooch is seriously ill with 
Bright's disease. 





STARTS PENNSYLVANIA PROBE 


The Pennsylvania fire insurance in- 
vestigating commission opened a session 
at Philadelphia, Tuesday. Among the 
witnesses were Secretary Charles A. Hex- 
amer of the Philadelphia Fire Underwrit- 
ters Association, who thought that per- 
haps legislative control of fire rating or- 
ganizations might be necessary in the fu- 
ture. John O. Platt, of the North Amer- 
ica, was another witness. 
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Join the forces of a live, active, growing, strongly backed western company, progressive, 
yet operating along sound lines. é ect 
Massachusetts, Maryland, Indiana, Pennsylvania, Virginia, Minnesota and Michigan 


Licensed in New York, 


| HENRY J. GUTHARD, Secretary 


New Jersey, Connecticut, 








MANAGED BY MEN WHO ARE IN CLOSE TOUCH WITH THE FIELD 
PAUL TURNER, Vice-President and Managing Underwriter : 














cluding losses of less than $5,000. 
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NEWS ABOUT COMPANIES 


INSURANCE MEN DIRECTORS 


Plans of Anglo-American of Chicago 
Announced—W. S. Herrick to 
Be President 


W. S. Herrick, Frank M. Rice and 
Frank R. Thompson of Chicago, R. H. 
Folsom of New York and W. S. 
Hazard, Jr., of Des Moines are among 
the directors of the Anglo-American 
Reinsurance, to be organized in Chi- 
cago with $1,000,000 of capital and 
$1,000,000 of surplus. A number of 
prominent bankers and manufacturers 
in addition to the insurance men named 
have become interested in the propo- 
sition and the sale of stock will now 
proceed. The company was conceived 
a few months ago and the projectors 
have been laying their plans very care- 
fully ever since. Announcement of 
these plans has been withheld up to 
the present. It is proposed to use the 
charter of the Central National Fire 
and the assets and business of that 
company as a neucleus on which to 
build. The Central National has al- 
ways made a good profit on its rein- 
surance business, the class of insurance 
to which its successor will confine its 
efforts. 

8S. H. Boynton Is Organizer 

S. H. Boynton, who organized the 
Southwestern Surety and assisted in 
the organization of the Oklahoma Na- 
tional Life, will handle the sale of 
stock. He has been laying plans for 
the organization of a fire reinsurance 
company since 1912 and has secured 
opinions on such a project from a large 
number of insurance commissioners. 
Some state officials are of course non- 
committal on the subject, but the ma- 
jority speak favorably of the fire rein- 
surance business and the proposition of 
it being done by an American com- 
pany of size and standing. For sales- 
men he has prepared figures on the 
operations of all foreign reinsurance 
companies over a period of fifteen 
years. With the exception of one com- 
pany, all of these show exceptionally 
large profits. This one company would 
show a profit were it not for an ex- 
cessive reserve charged against its 
business. : 

Stock Offered at Two for One 

The par value of shares is $25 and 
the selling price will be $50. As the 
Central National has $200,000 of capital, 
it means that $1,600,000 of cash will 
have to be secured to get the desired 
capital of $1,000,000. It is thought that 
this can be raised in the central western 
states and northwest, and Mr. Boynton 
expects to make application in the near 
future for permission to sell stock in 
all of the blue sky law commonwealths. 
He proposes to submit all literature to 
insurance commissioners in _ states 
where stock is sold before _secggt, Po 
into the hands of stock salesmen. r 
Boynton has the personal recommenda- 
tion of a large number of bankers and 
prominent business men of the south- 
west. 

List of “The Men Behind” 

Plans of the organizers are to make 
Willis S. Herrick of the Chicago gen- 
eral agency of Herrick & Auerbach 
president of the Anglo-American and 








FOR SALE 


On the premises recently occu- 
pied by the California Insur- 
ance Company, 1409 Insurance 
Exchange, Chicago, vertical 
units for filing daily reports, flat 
top and roll-top desks, map 
cases and other insurance 
office furniture. 





Frank M. Rice of the Central National 
secretary. The directors thus far se- 
cured for the company are: 


Willis 8. Herrick, Chicago, Herrick & 
Auerbach, general agents; Herrick, Auer- 
bach & Vastine, Cook County agents; 
peetitent, Avenue State Bank, Oak Park, 


Calvin P. King, Chicago, vice-president, 
Greene & King, investment bonds; presi- 
dent, Havana National Bank, Havana, IIl. 


Illinois Steel Company, Elgin, Joliet & 

Eastern Railway and subsidiary corpora- 

tions of United States Steel Corporation; 

ob National Council for Industrial 
ety. 


F. M. Rice, Chicago, president, Doug- 
las Brothers & Rice, Inc., western mana- 
gers for Mund & Fester and Fester, 
Douglas Brothers & Folsom. 

John E. Kavanagh, Chicago, Kavanagh 
Bros. & Co., wholesale broom corn; direc- 
tor, Sheridan Trust & Savings Bank and 
Capital State Bank. 

Frank R. Thompson, Chicago, insurance 
broker. 

R. H. Folsom, New York, of Mund & 
Fester of Hamburg and Antwerp, Fester, 
Fothergill & Hartung of London and _Liv- 
erpool, and Mund Fester, Heisler & Weiss 
of St. Petersburg. 

James B. Hobbs, Chicago, president 
Chicago board of trade and retired capi- 
talist. 

. T. Jacobs, Chicago, president, Chi- 
cago Brick Company. 

fawin $. Osgood, Chicago, president of 
the Osgood Company. 

8. Re Wagg, Appleton, Wis., secretary 
and manager, Fox River Paper Company. 

c. E. Hunt, Harvard, Ill, president, 
Hunt, Helm & Ferris Company, manufac- 
turers of farm implements. 

W. S. Hazard, Jr., Des Moines, Ia., gen- 
eral agent of the hail department of the 
Northwestern National Fire; director, 
Anchor Fire; secretary, Des Moines Hail 
Insurance Company; director, Des Moines 
Packing Company; president, Montana 
Cold Dredger Company, 


Providence Washington 

The annual statement of the Provi- 
dence Washington is out, this being 
its 115th. It is one of the oldest 


companies in the country and has a 


record that is as clean as a whistle. 
Regardless of its increase in reserve, 
amounting to $133,000, and the security 
market condition, its surplus remains 
just about as it was a year ago. The 
assets are now $4,928,081, a gain of 
$153,000. The reinsurance reserve 1S 
$2,450,614 and the net surplus $1,009,- 
217. The capital is $1,000,000. 
im * a 


Continental—Its Jan. 1 figures show as- 
sets $27,628,477, gain $558,445; premium 
reserves $9,240,320, gain $218,102; net sur- 
plus $15,063,498, gain $573,507. The Con- 
tinental always makes a great showing. 
Despite the market conditions at the close 
of the year, it was even more conserva~ 
tive than the New York department in its 
valuations. It is the American leader as 
to net surplus. — 


Westchester—A special meeting of the 
stockholders of the company has been 
called for Feb. 10 to vote on the proposi- 
tion to increase the capital stock of the 
company from $300,000 to $500,000, selling 
the stock at a premium, which will very 
materially increase the surplus of the 
company. iat a 

State, Pa.—Its first statement is issued 
following the merger of the American of 
Pennsylvania with it. The assets are 
$4,006,653, gain $303,464. The reserve is 
$1,722,194 for regular business and $535,- 
826 for perpetual. The net surplus is 
$347,774, a decrease of $55,718. The pol- 
icyholders’ surplus, however, increased 
$144,282, as the capital has been increased 
from $800,000 to $1,000,000. The securi- 
ties showed a depreciation of $140,000 
owing to market conditions. This makes 
an excellent showing and is gratifying to 
its agents. 

* “ - 

Pire Association—Its assets are $9,154,- 
808, gain $73,767; reserve $5,445,437, gain 
$94,675; net surplus $2,558,865, decrease 
$31,035. This is an excellent showing, 
considering the market quotations. 

“ . * 

Central Canada Manufacturers’ Mutual. 
—It has gone into liquidation, owing to 
the claims and expenses heavily exceeding 
the premiums and the policyholders not 
being willing to stand an assessment. The 
firm of Willis Faber & Co., of London, 
after a careful investigation, declined to 
take over the concern. Many outstanding 
risks have been reinsured in the London 
& Lancashire Fire and Willis Faber & 
Co. will try to reinsure those the London 
& Lancashire did not want at Lloyds, 
London, 

* * * 

Hamburg-Bremen—wWesterners are in- 
terested in the annual figures of the com- 
pany in view of the fact that H. N. Kel- 
sey, United State manager, is one of their 
number who has not yet shaken off the 
earmarks that distinguish a Chicagoan. 
Its assets are $1,944,014, reinsurance re- 
serve $1,232,415, surplus $560,145. The 

(CONTINUED ON PAGE 23) 





WOODWORKER HAZARDS 
CLEVELAND SOCIETY MEETING 





R. E. Momberger, of New York Under- 
writers, Talks to Members on 
Important Subject 





Preceding the regular work of the 
Insurance Society of Cleveland at the 
Elks’ Club Monday evening, President 
Thomas C. Goss introduced Secretary 
E. W. Davis of the Insurance Federa- 
tion of Ohio, who announced the ban- 
quet to be held at the Hollenden hotel 
Thursday evening and invited the mem- 
bers to attend. 

President Goss then introduced 
George Phypers of the Neale-Phypers 
Company, as chairman for the evening. 
Mortimer L. Weiner, who was ill when 
expected to talk at the last meeting, 


was called upon to discuss current 
events. 


“Wood Working Hazards” was the 
subject of an instructive paper pre- 
sented by R. E. Momberger, Ohio 
special agent of the New York Under- 
writers. The speaker began with the 
timber country, the wood choppers and 
saw mills, giving a very complete view 
= - manner in which lumber is pro- 

uced. 


Many of Cheap Construction 

Sawmills were discussed from the un- 
derwriter’s point of ‘view. They are 
known as wet log and dry log mills, he 
said, and a brief description of each was 
given. Many of the mills, he said, are 
housed in mere sheds or very cheaply 
constructed buildings which have little or 
no value when the mills are moved. Oth- 
ers are of a more substantial nature. 
Boiler houses, he said, should always be 
in detached brick buildings and care 
should be taken to prevent the accumula- 
tion of materials that will cause heat or 
fires. There is not a great difference be- 
tween planing mills and sawmills as haz- 
ards, Mr. Momberger said, except in such 
improvements as may be installed if the 
owner can be induced to do so. He em- 
phasized the necessity for a chute for 
carrying off the shavings and a safe 
vault for their storage. By the use of a 
cyclone or centrifugal blower mills may 
be kept free from accumulations of shav- 
ings and dust. 


Not Near Furnace Door 

The outlet of the chute should not be 
near the feed door of the furnace, he 
said, but rather should be on the oppo- 
site side of the boiler room, where the 
shavings will not be blown toward the 
fire. The shavings vault should be pro- 
vided with a steam jet, so that fire could 
be extinguished easily if one should oc- 
cur. Planing mills should be built with- 





out basements and all shafting and belts 
aoe be properly protected on the main 

In cabinet mills the drying kilns and 
boxes for removing sap from lumber 
form the greatest hazar Drying kilns 
should be located in buildings detached 
from the main shops, he said, and the 
boxes heated by steam pipes for drying 


-|lumber and removing the sap should be 


collared at each end and made otherwise 
in the best possible manner. They are 
lined with metal, but notwithstandi: 
this, too much care can not be exercis 
in keeping them in proper condition. 
Hazard in Workmen’s Clothing 

Mr. Momberger discussed the various 
machines used in cabinet shops and said 
that the sandpapering machine is perhaps 
the most dangerous, because of the dust 
it forms. Paints and oils form another 
hazard. He advised that care should be 
taken with the workmen’s clothing when 
it is removed and left in the shop at 
night. Being filled with dust, paints and 
oils, it is a menace to safety, cause of 
danger of spontaneous combustion. 

Small match factories are dangerous, 
said the speaker, but the larger factories, 
provided with all improvements and with 
proper places for the storage of all the 
materials used, are insurable. 

Lumber yards, he said, should be prop- 
erly protected and provided with barrels 
of water at intervals of not less than 
100 feet. As in all other phases of the 
business, he advised that lumber yards 
be kept clean and in good condition. 
Cleanliness is everything in all wood- 
working establishments, he said. For 
this reason he advised that all the steam 
pipes in the drying kilns be kept per- 
fectly clean. If dust and other accumu- 
lations are kept out of these shops, much 
of the danger from fire has been removed. 

Steam Heating Preferable 

In reply to a question, Mr. Momberger 
said that steam heating is preferable to 
any other, but that the pipes should be 
suspended from the ceiling by hangers, 
in order to prevent an accumulation of 
dust and shavings on them. Ordinary 
electric drop lights, protected by guards, 
oo seenage the safest for woodworking 

John F. Ankenbauer, secretary of the 
Fire Underwriters Club of Cincinnati, 
being present, was asked for a few re- 
marks. He complimented the Cleveland 
agents on the work they are doing for 
the younger men and women and for the 
employes of their offices. He spoke of 
the organization of a society in Cincin- 
nati last year and the difficulty of 
getting it started again after the vaca- 
tion time. He is very anxious to get the 
Cincinnati society in active working or- 
der again. The work also brings employ- 
ers and clerks together, he said, and 
places them upon that friendly, coopera- 
tive basis which will result in success 
for both. 





Insurance Commissioner Young of North 
Carolina is reminding fire insurance com- 
panies as well as their agents of the law 
prohibiting companies or agents from is- 
suing fire insurance policies on property 
in that state for an amount which with 
the existing insurance thereon exceeds the 
fair value of the property. The penalty 
is revocation of license. 





Abstracts of Dec., 31, 1913, Statements 


Reinsurance Premiums &L Loss 
en ; Assets Reserve NetSurplus Received Incurred Ratio 
emannia......... 1,835,746 786,905 752,916 
Atlantic City 11122! 304,48 25,192 176,779 aa aes 10 E48 10 
iSimcen a ; eS. Soee’ees a rt 812,03 1,578,274 837,226 53 
parang Mut., be 59 pape gee aT ase ttt tt ot $3 
armers, Iowa ..... 4,547 -609,947 118,35 0 

**Farmers, York, Pa. 1,152,425 539,58 542,814 aa tt 353/590 61 
Wise AGER. 22k ccsce q % 5,445,437 2,558,865 4,258,129 2,265,452 53 
Fitchburg Mut., Mass. 270,021 184,026 71,597 208,229 93,921 45 
sae Ce, Blccces 784,083 330,143 240.932 153,076 71,012 46 
ranklin, Pa....... 3,245,736 3,975,253 548,973 1,403,791 838,4 60 
§German Alliance .. 1,846,013 487,667 850,473 28,326 HHH 54 
§Germ. Amer., N. Y.. 21,724,918 9,420,868 9,245,855 9,069,134 4,812,718 53 
§Germ.-Amer., Pa.... 98,4 297,505 249,063 71,464 191,408 52 
German, Ey. .<ccces 473,985 27,205 246,504 15,413 »736 31 
§German, Peoria ... 1,204,679 665,135 195,830 930,314 789,453 AT 
German, W. Va. ... 672,105 276,555 156,432 300,873 164,729 -55 
ee ree 60,197 3,365,601 2,596,267 2,978,178 1,415,605 48 
Germ. Mut. Cinti.,O. 556,360 10,3 440,399 50,932 2,90 25 
Globe & Rutgers ... 8,020,277 3,150,801 3,215,127 4,452,098 2,571,007 58 
Hardware Mut., Wis. 140,968 71,580 57,666 143,354 54,846 38 
Tee, Bt. Bs <vvces 33,139,916 138,447,976 10,073,020 14,603,435 7,669,929 53 
§$Humboldt ......... 1,457,321 830,575 262,938 793,215 5,13 52 
§Ind. Lu’b’mens’ Mut. 421,397 179,461 234,482 369,695 157,989 43 
§London Assur. 3,042,792 2,107,630 785,601 2,114,054 1,030,252 48 
Lumber, Mut., Bos.. 769,958 221,145 538,502 464,991 187,855 44 
+tMill Owner’s M., Ia. 440,793 124,062 314,147 191,343 148,514 78 
Montana Fire ...... 348,324 32,545 80,503 49,377 6,669 14 
§Old Colony ........ 1,317,654 452,671 370,483 615,182 300,008 49 
Provid. Washinet.... 4,928,081 2,450,614 1,009,217 3,603,671 2,096,438 .58 
$Richmond ......... 512,021 129,660 152,033 277,112 105,205 .46 
$Royal Exchange ... 2,887,995 1,611,773 643,693 1,956,852 1,103,551 .56 
Seaboard F. & M.... 65,602 4,313 9,844 6,133 »258 37 
Sioux Falls M., S. D. 30,518 348 30,518 45,411 19,930 44 
tt Seer 584,936 128,169 436,882 137,916 ,021 -40 
Union, Pittsburgh.... 322,020 94,184 118,37 $7,682 43,896 45 
Virginia F. & M..... 30,370 708,691 663,073 742,108 419,356 57 
Vulcan, Los Angeles 955,641 64,101 378,855 99,181 35,613 36 
§$Westchester ....... 5,218,653 3,275,331 1,278,771 3,231,510 1,880,901 58 


*Premium item does not include $8,488 of perpetual premium received nor is deduc- 
tion made for $29,695 of perpetual premiums returned. 

+Surplus item does not include $1,800,000 of conflagration surplus. 

§Premium item on written basis and loss item on paid basis. 

**Reserve item includes $2,400 on perpetual business. 

++Reserve item includes $103,187 pro rata unearned mutual deposits and $20,875 re- 
insurance reserve (lowa standard). Loss item on paid basis. 
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KEN [TUCKY MEETINGHELD 
CURRY ELECTED PRESIDENT 
Good Work Accomplished in Inspec- 


tions by Fire Prevention Asso- 
ciation Last Year 





The fourth annual meeting of the 
Kentucky State Fire Prevention As- 
sociation was held in the assembly 
room of fire insurance headquarters in 
the Starks building, Louisville, fast 
week, a large and enthusiastic attend- 
ance being on hand. Officers were 
elected as follows: 

President—G. A. Curry, German Ameri- 


can. 
Vice-President—H. Lee Upton, Home. 
Executive Committee—John L. Smith, 
Hamburg-Bremen; John LL. Coleman, 
Dixie; Bennett Bean, Fire Association; 
L. C. Riker, American Central; Gordon 
Long, Aetna; H. L. Maury, Milwaukee 
M airnae Publ 
rman ublicity Committee—J. x 
Chittenden, Philadelphia iow 
airman Law and Ordinance Commit- 
tee—W. J. Gilsdorf, Commercial Union. 


Vote of Thanks for Snyder 


Frank G. Snyder of the Liverpool & 
London & Globe, the retiring president, 
was given a vote of thanks for his 
splendid services during the past two 
years. He presided over every meet- 
ing held during his administration. 

Mr. Snyder’s annual address stated 
that six towns were inspected during 1913 
these being Danville, Glasgow, Paris, 
Carlisle, Franklin and Owensboro. Five 
hundred and seventy-nine buildings were 
— ~e a Ft a inspections 

e, a total of 1583, i 
the year before. , against 1593 
e original inspections made, 
revealed defects, or 51 percent. Betent 
notices were sent to 453 owners, to which 
170 replies, or 38 percent, were received. 
The reinspection of 579 buildings showed 
that 359 owners had fully complied with 
the requests of the association, and 23 
partially, while 197 failed to remedy the 
ge ie po me. however, 
ected, w 
je Fg ch was an excellent 
Some Fail to Attend 

The president recommended that coop- 
eration with local agents be further atun- 
ied and developed. A report was also 
made of the progress recorded in having 
compulsory education along fire preven- 
tion lines provided by legislation. 

A feature of the report was a list of 
the companies represented in the mem- 
bership, with a showing of the total 
number present at the meetings. Twelve 
were shown to have been without repre- 
sentation during the entire year. The 
president emphasized the need of attend- 
ance and urged the membership to do 
their duty in coming out to the meetings. 

Adopted Association’s Ordinances 

The following towns were reported to 
have adopted ordinances, recommended 
by the association, in whole or in part: 
Maysville, Shelbyville, Paducah, Earling- 
ton, Dawson Springs, Bowling Green, 
Murray and Hardinsburg. The National 
Fire Protection Association uses the 
State organization’s code as a basis in 





compiling its ordinances for small towns. 

The report of J. E. Chittenden, chair- 
man of the publicity committee, empha- 
sized the fact that advance work should 

done in each town where a meeting 
is to be held in order to arouse the proper 
amount of interest on the part of the 
public and local agents. 

It was decided to have the annual 
meeting at the time of the annual meet- 
ing of the Fire Underwriters’ Associ- 
ation, which will result in a change from 
January to November. 


PROVIDES FEDERAL CONTROL 


Resolution Introduced in Con 
Proposes Amendment to Consti- 
tution of United States 


A step toward the realization of the 
dream of federal supervision of all 
kinds of insurance was taken this week 
in the introduction before Congress 
of a resolution proposing an amend- 
ment to the constitution of the United 
States. Senator Weeks stands sponsor 
for the bill. It reads: 

“Article I, Section 8, CI 19—The 
Congress shall have power to regulate 
the business or commerce of insur- 
ance throughout the United States and 
its territories and possessions.” 

If approved by Congress, the amend- 
ment goes to the various states for 
vote, and if two-thirds approve, it will 
become law. Then Congress can pro- 
ceed with the enactment of insurance 
laws of all kinds and description. 


FIGURES FOR LAST YEAR 


Returns from some of the states: in 
fire insurance premiums and losses are 
beginning to come in. The following 
have been received: 








mMiIsso 

Company Prems Losses 
Con. Town Mut., Mo.. 20,869 10,223 
Far. Town Mut., Mo.. 39,346 11,918 
Herman Town Mut... SGP. . «ss6es 
Iowa State Mut. ..... 380,971 169,249 
Ind. Lumbermans Mut. 15,855 5,124 
Millers Mut., Ill. .... 8,685 2,818 
Ohio Millers Mut. ... 18,757 2,519 
Ret. Hard. Mut., Minn. 8,989 4,516 
DURER, GE cs ccocccecs 6,238 4,360 

WIscO 
Concordia .........6. 129,646 36,184 
German, Peoria ..... 13,719 1,609 
Herman Farmers Mut. 31,700 33,541 
Ind. Lumberm. Mut... < rere 
Mill Ownérs Mut., Ia. 6,056 70 
Millers’ Mut., Ill. .... So iar 
N. W._F. ere 2,469 6,460 
Ohio Millers Mut. 13,771 2,583 
State, WMG. accccccces 2,481 1,222 
West Bend Mut. .. 33,445 16,747 
WEST VIRG 

Tome, WT. scccsces 136,702 105,440 
Ind. Lumberm. Mut.. 3,977 68 
CGE QOSO scccccscte 1,863 132 





LEADS A STRENUOUS LIFE 

Since taking the management of the 
Johnson insurance business, and engag- 
ing in the billiard, pool, and cigar busi- 
ness and —= barber shop, B. J. Rit- 
son has worked hard and needed rest. On 
Wednesday he returned home from Peoria, 
where he took a much needed rest, by 
visiting old friends and giving himself up 
to pleasure.—Canton (Ill.) Register. * 


WARNING BEEN SOUNDED 
CREDIT MEN ARE AROUSED 





See Many Dangers in Interinsurers 
and Reciprocal Concerns of Texas 
Under New Law 


The National Association of Credit 
Men, in its bulletin, calls attention 
to the many serious and important dan- 
gers lurking in many of the interinsur- 
ance and reciprocal concerns of Texas, 
following the passage of the law last 
year that governs such institutions. It 
says: 

There is a situation in the field of fire 
insurance in Texas which is calling out 
the best that there is in the credit men’s 
associations of Texas, to counteract and 
overcome. 

The Texas legislature of 1913 enacted 
a law relating to inter or reciprocal in- 
surance companies, under which an agent 
may secure a license from the commis- 
sioner of insurance and banking to do 
a business under a certain title, merely 
upon presenting the form of policy he 
intends to use and proposed business ad- 
dress. The applicant need not report 
apon his resources. 
said agents are floating inter-insurance 
propositions which have no_ stability, 
their policies, for the most part, embody- 
ing unusual terms which long established 
insurance experience has shown to be un- 
safe. They are, in fact, as one credit 
man says, “filled with deadly jokers,” 
which the unfortunate layman fails to 
perceive. 


Jokers in the Policies. 


institutions provides that the expense of 


the insured. The insured pays the first 
year’s premium in cash and gives notes 


shall mature in case of failure to pay 
any one, and the policy of insurance is 
cancelled upon such failure. The policy 


and all unpaid premiums become due and 
are to be deducted from the amount of 
the loss. 

The policy also provides that if the in- 
sured wishes to cancel he must pay the 
customary short rate. Now there is no 
customary short rate for a six-year pol- 
icy, but the so-called attorneys and man- 


As a result it is | 


|agers of these inter-insurance organiza- 


| ‘cial stability, 


For instance, the policy of one of these | 


adjustment, in case of loss, shall be upon | 


for five years, it being provided that all | 


also is to be cancelled in case of a fire | 


tions consider this short rate to be any- 
where from twenty to forty percent of 
the regular time premium, one instance 
being cited where an insured wishing to 
eancel after five or six days was asked 
to pay the equivalent of fourteen and 
one-half months insurance. These or- 
ganizations are really unincorporated mu- 
tuals with no adequate reserve, abso- 
lutely uncontrolled by law, for the legis- 
lators of 1913 neglected to make them 
ccomeneane to the insurance commis- 
sioner. 


Unusual Powers Are Granted 


Further, unusual powers are given to 
the managers who are practically the 
whole company, and as is to be expected, 
are showing a high cost of doing busi- 
ness. These new conditions are said to 
be attracting to Texas insurance men 
whose antecedents do not induce confi- 
dence. Most of their work is said to be 
done among retailers who are most 
likely to be a prey to such operators. 

The officers of the San Antonio asso- 
ciation have taken this serious situation 
up with the insurance commissioner on 
the ground that a great injustice is be- 
ing done to the state and to creditor and 
debtor alike in the existence of such com- 
panies. The unfortunate thing, however, 
is that the law gives no control to the 
insurance commissioner except that the 
agents must be licensed by the commis- 
sioner before they can do business, but 
there is some i mer as to his right 
to refuse the giving of a license when 
his refusal is based upon lack of finan- 
for the law is loosely 
drawn. 

Meanwhile the commissioner urges the 
cooperation of the credit men’s associ- 
ations of the state to the end that in 
the coming term of the legislature the 
law be amended in such way as to put 
every corporation and association writ- 
ing insurance in Texas under the direct 
control and supervision. of the commis- 
sioner of insurance. 





Joint Meeting is Held 

A meeting of the conference com- 
mittees of the Eastern Union, Western 
Union, Western Insurance Bureau and 
Southeastern Underwriters Association 
was held in New York Tuesday and 
after discussing the situation one rep- 
resentative of each organization was 
appointed as a committee to formulate 
a plan for closer uniformity in prac- 
tices and submit it to the joint com- 
mittee. 
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PROVIDENCE WASHINGTON INSURANCE COMPANY 


One Hundred and Fifteenth Annual Statement, December 31, 1913 


ASSETS RHODE ISLAND STANDARD LIABILITIES 
Railroad and other Bonds....................0.0ceceseeeeeees $1,492,649 00 Reserve for Losses..............-.-.. Pa dhasianckaines $ 401,250 50 
ee hwy To Providence Bank Stocks.................. "911,800 00 Reserve for Unearned Premiums....................-.++: 2,450,614 04 
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Agents’ Balances, Uncollected Premiums and other Assets... 642,052 61 or ae came . 
$4,928,081 34 $4,928,081 34 
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WESTERN DEPARTMENT, INSURANCE EXCHANGE, CHICAGO 
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AS VIEWED FROM CHICAGO 


TEND TOWARD UNIFORMITY 
The tendency toward uniform cover- 
age under farm policies is gaining rap- 
idly following the adoption of such a 
course in Iowa. Under present farm 
policies there are various practices fol- 
lowed and it is difficult, therefore, to 
compare experiences. At the recent 
farm meeting in Chicago this subject 
received treatment, and it is thought 
that a plan will be worked ott in time 

where policies will be about alike. 








ANNEX ISSUE IN CHICAGO 

There seems to be a general opinion 
among the managers and a good many 
local agents that the Chicago Board 
will be unable to bring a parent com- 
pany and its annex within the limit of 
three agents. A number of companies 
and their annexes exceed this rule. 
Some of the annexes have built up a 
snug business and will fight for it. The 
managers seem to think that the Chi- 
cago Board in attempting to regulate 
the question of annexes at this time is 
going too far, especially with the fight 
on hand with Class 2 agents and thi 
clerks. 

It is not thought that the Hartford 
will recede from its position of having 
the New York Underwriters acknowl- 
edged as an independent institution, as 
the latter has built up a very excellent 
business in Chicago. To attempt to 
classify the underwriters’ agencies 
would be futile, as no line could be 
drawn that would be satisfactory. 

The new rules are being worked out, 
although there are hints of more or 
less subterfuge. It is stated for in- 
stance that some of the Class 2 men are 
still getting their old compensation, and 
a few companies are offering to pay 
the $10 annual license fee for these 
agents. 

* de * 
WANT RULE MODIFIED 


A petition is being circulated by 
some of the members of class one of 
the Chicago Board to either eliminate 
or modify the $100 annual deposit re- 
quired under the new rules. Some of 
the small agencies regard this as a 
hardship and do not think that the 
deposit is necessary. A number of 
signatures have been secured, and it 
is hoped by the champions of the 
measure to get relief. 

A movement has just been made 
by the class two men to have the $10 
annual deposit required of them strick- 
en from the rules, and a number of the 
companies feel that this rule is unjust 
and that class 2 men should not be 
asked to contribute $10 a year. 

A committee representing class 2 
members, of which Herman Teninga of 
South Chicago, is chairman, had a 
hearing before the executive committee 
of the Chicago Board this week with 
reference to the reduction in commis- 
sions and the imposing of the $10 an- 
nual fee. The Board had ruled that 
class 2 members will be suspended on 
.Feb. 1, if the $10 fee is not paid. The 
committee asked that this rule be not 
enforced, as the class 2 men have had 
no time to go over the situation and 
decide on any course of action. .They 
suggested that this rule be suspended 
until May 1. 

The committee brought up the ques- 
tion of the regulation of class 2 men 
and the imposing of the $10 fee without 
allowing the class 2 people any voice in 
the Board whatever. They asked for 
some readjustment of the commission 
schedule. The executive committee 





CALVIN A. PALMER, President 


Capital $250,000.00 


Second: 


‘The Inter-State Fire Insurance Co. 


Why the Inter-State Fire ? 


First :—Because it is the only company in the United States organized, controlled and op- 
erated by Union fire insurance agents. 





but the righteous can survive, and subject to the constant supervision of the state, 
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will make a report to the local board 
meeting Thursday of this week, espe- 
cially the request for postponement of 
the date of suspension. 
* * x 
LONDON LLOYDS MEETING 

A committee representing all repre- 
sentatives of London Lloyds in Illinois 
was at the insurance department, Jan. 
26, for a conference, the principal ob- 
ject of which was to promulgate a uni- 
form set of rules governing these asso- 
ciations. 

Among other things it was agreed 
that an annual statement should be 
made to the department, covering all 
business written in the United States, 
and Illinois .in particular. It seemed 
to be the general opinion that the 
Lloyds will make a deposit with some 
insurance department within the next 
few years for the protection of the 
subscribers. The insurance superin- 
|tendent is attorney for service in IIli- 
nois. 


* * ” 
MORE FAVORABLE REPORTS 
From a fire insurance viewpoint the 
return of prosperous times is in evi- 
dence as outlined by the more favorable 
reports being received from the Dun 





and Bradstreet mercantile agencies. 
| Fire insurance companies rely in a 
| ereat measure upon: these mercantile 
| agencies in determining the desirability 
| of mercantile stock risks and special 
hazards. 

If an assured has a blank rating in 
the mercantile book, or a low grade 
credit rating, the companies given the 
line will at once send for a special re- 
port on the party, and that report 
guages the desirability or undesirabil- 
ity of the business. If it shows the as- 
sured’s liabilities are excessive as com- 
pared with his assets; or that he has 
little experience in his line; or that his 
prospects for success are not bright, the 
policy will be either cancelled or the 
agent asked for his personal endorse- 
ment of the business. While many risks 
are cancelled on account of an unfavor- 
able mercantile report, that do not burn 
there are many losses saved upon 
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others which do burn and which have 
been cancelled because of the adverse 
report. During the past year the mer- 
cantile reports have been unusually un- 
satisfactory and cancellations more nu- 
merous in consequence, but the reports, 
at present, savor of a more healthful 
condition among the country  mer- 
chants, indicating that the hard times 
are disappearing, giving promise of a 
lowering of the moral hazard and a 
consequent reduction in the loss ratio 
of the companies. 
* * * 
RULINGS ARE MADE 

The joint conference committee of 
the Western Union and Western Insur- 
ance Bureau has ruled that where a 
company fails and an agent represents 
the failed company exclusively, he shall 
have the privilege at any time after ten 
days from the date of failure to decide 
as to whether he shall be Union or 
Bureau, and the company first appoint- 
ing him agent will establish his status. 

In addition the committee rules that 
in case of a reinsurance of a Union or 
Bureau company by one of the other 
class, unless the reinsuring company 
appoints an agent who repre- 
sents reinsured company  exclusive- 
ly, within 90 days the agent may 
decide as to whether he shall be 
Union or Bureau, and the first company 
entering his office thereafter shall es- 
tablish its status. F 


SOME LOCAL EVENTS 


George H. Moore, assistant western 
manager of the Liverpool & London & 
Globe, leaves Friday of this week for 
Belle Air, Fla., where he will spend some 
weeks. He will be at the Hotel Bellevue. 

W. R. Townley, general agent of the 
Western and British America at Chicago, 
is spending some days at the home office 
in Toronto. 

Frederick J. Knott of Oak Park, 76 years 
of age, who has long been in the local 
insurance district of Chicago, died last 
week. His latest connection was with A. 
F Shaw & Co. Walter Knott, a field man, 
is a son. Mr. Knott was an examiner in 
the employ of William E. Rollo & Son 
from 1880 to 1898, then with the Chicago 
Plate Glass Underwriters Association as 
secretary until 1901, and then with A. F. 
Shaw & Co., as inspector and adjuster 
from 1901 to the present time. 

C. T. Chandler of the local agency of 
Waller, Chandler & Grey, has been ill for 
— and unable to attend to office 

uties. 





With Chicago Brokers 











_The Insurance Brokerage Associa- 
tion of Chicago has succeeded for the 
time being in blocking the reduction 
of brokerage on automobile property 
damage and collision from 17% to 15 
percent. Under the revised scale 
brokers are paid 10 percent for com- 
pensation risks, 17% for property dam- 
age and collision and 15 percent for 
general and automobile liability. The 
Chicago Casualty’ Underwriters Asso- 
ciation voted to reduce the 17% per- 
cent class to 15 percent, but the Trav- 
elers voted in the negative, and the 
matter was taken before the Work- 
men’s Compensation Service Bureau. 
When the subject came up there the 
Travelers and Frankfort General vot- 
ed against it, and under the rules two 
negative votes place a resolution in the 
suspense file, which cannot come up 
again until the lapse of seven days nor 
after fourteen days. On second call 
it requires a 7ths vote of those pres- 
ent to pass it. If, therefore, this prop- 
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osition comes up again it will have to 
be reintroduced. 

In the meantime there has been con- 
siderable missionary work going on to 
prevent any reconsideration of this 
question. The Insurance Brokerage 
Association sent a protest to the com- 
pany organization, insisting that there 
be no change. In New York the brok- 
ers are paid 22% percent on the class 
that the Chicago brokers receive but 
17% percent. Chicago brokers feel 
that they should not be discriminated 
against, although they are not calling 
for any higher commission on the 


class. 
* * * 


The trustees of the Insurance Brok- 
erage Association of Chicago will hold 
a meeting Friday and discuss the de- 
crease in commissions that has been 
put into effect by the Chicago Board. 
The brokers have regarded this as an 
agents’ fight, but find that they are 
involved and will see what can be done. 
They will also take up the question of 
commissions on liability business, es- 
pecially the payment of a differential 
of 2% percent to special agents. 

The annual meeting will be held next 
month and a slate will probably be 
talked over at the meeting Friday. It 
is thought that some new blood may 
be introduced in the official ranks and 
some new men may be put on the 
board of trustees. 

* * . 


A report from the New York insurance 
department shows that the number of 
brokers applying for a license has fallen 
off from 11,818 to 9,616. The report criti- 


would bar anyone of fair intelligence. 


department have returned to thank it for 
awakening them to the responsibilities of 
their position. 





Denies National Board Request 

The request of the National Board 
that fire companies be permitted to de- 
duct losses incurred instead of losses 
paid in making their federal income 
tax reports has been denied by the 
treasury department. While the ruling 
will work a hardship in case of a con- 
flagration close to the end of the year 
the net result over a period of years 
will be same. 


cises those who were unable to qualify, | 
saying that the business of brokerage is | 
not so complicated that the questions | 


Some brokers who at first criticised the | 
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istence since 1853. It has seen many com- 
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and protected. 
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OHIO AND WEST VIRGINIA 


BIG TIME FOR FIELD MEN 











Blue Goose Banquet Will Be Held at 
Columbus Monday Evening With 
Fine Program 





Columbus is going to be a busy place 
Monday night and Tuesday. On the 
former evening occurs the banquet of 
the Blue Goose, and from the fact that 
C. T. Deatrick of the Home is chair- 
man of the committee on arrangements 
and also will be toastmaster and that 
Clark F. Hinman of the London has 
charge of the music and stunts, a great 
function is assured. Most Loyal Grand 
Gander Frank G. Snyder of Louisville, 
the biggest gander in the puddle, will 
be present. Other guests will be Super- 
intendent of Insurance E. H. Moore, 
State Fire Marshal E. R. .Defenbaugh, 
Secretary to the Governor George Bur- 
ba, Herman Fellinger of Cleveland, 
chairman of the house committee on 
insurance. 

- There will be solos by Arthur Mac- 
Arthur of Columbus, with Ed F. Childs 
as accompanist, and songs by the quar- 
tet, while Most Loyal Gander Will J. 
Beggs of Cincinnati will introduce the 
toastmaster. 

On Tuesday the Fire Underwriters 
Field Club of Ohio and the Ohio As- 
sociation of Fire Underwriters will 
meet. In the evening the quarterly 
meeting of the Ohio State Fire Preven- 
tion Association will be held and re- 
ports on the inspections at Painesville 
and Ashtabula will be given. 





Dye Talks to Mattress Men 

At Columbus, O., Tuesday, J. O. Dye, 
state agent of the German American, 
gave a talk on insurance before the 
Ohio Mattress Manufacturers’ Associa- 
tion in state convention assembled. The 
members wanted to know why many 
companies place them on the pro- 
hibited list. Mr. Dye called attention 
to the condition that existed at the time 
the manufacturers of mattresses were 
barred. He told how the picking, stuff- 
ing, storage, etc., all took place in one 
room. He showed the dealers how a 
mattress factory should be built and 
conducted. 





Heinrich Says He Did It 

Ohio insurance men are amused by 
the big story in the Wapakoneta 
(Ohio) Daily News, giving credit to 
John G. Heinrich, the local agent there, 
for the 11 percent reduction in Ohio 
rates, which will result in a saving to 
the people of “approximately $14,000,- 
000 a year.” The Daily News says: 

Mr. Heinrich was feeling like a fighting 
cock Tuesday morning when he read in 
the dispatches from Columbus of the ac- 
tion taken by Superintendent of Insurance 
Moore, and the capitulation of the insur- 
ance magnates, to the extent that they 
would all get in out of the wet and not 
force the state government to bring ac- 
tion against thom for holding out against 
the mandate of the state government. 

John said: “I couldn’t have accom- 
plished more along that line had I been 
a member of the general assembly or if 
I had been at the head of the state in- 
surance department for the past year and 
a half. 


Heinrich is given credit for stirring 
State.Senator D. F. Mooney of Wapa- 
koneta into the action that resulted in 
the fire insurance investigation. 





Zuber as Adjuster 

John W. Zuber, former: state fire 
marshal of Ohio, has opened an office 
as independent adjuster at Columbus, 
with offices in the Union National Bank 
building. Mr. Zuber made one of the 
best state fire marshals that any of the 
states has had, and has a host of 
friends among Ohio insurance men. 
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His knowledge of fire risks, gained 
through his experience as fire ‘marshal, 
is a valuable one. 





CHILLICOTHE IN FIRE PANIC 





Firebug Fest Terrorizes Citizens, and 
Four Fire Marshals Are 
on the Job 


Chillicothe, Ohio, is in the throes of 
a firebug scare. Four arrests have 
been made, confessions secured, and 
more arrests are in store. People were 
so badly frightened down there that 
some of the witnesses had to be 
brought before the marshals and the 
examining magistrate in the dead of 
night, for fear some of the members 
of the gang still at large would see 
them and take revenge by setting fire 
to property. The newspapers carried 
large box-set warnings pointing out 
the danger that threatened and asking 
the populace to cooperate with the po- 
lice and the state fire marshal’s office in 
ferreting out the remainder of the mis- 
creants. 


Chief Deputy Ohio State Fire Marshal 
H. A. House and Deputies Thursh, Miller, 
Davis and Donovan are working’ on the 
case. In all, there have been fourteen fires 
this month, and the loss has been rather 
heavy. In the case of the West End 
Stogie Factory, the property loss was over 
$50,000. Ralph Van Gundy was arrested 
first on suspicion of knowing something 
about the fires, and while he was being 
sweated other blazes occurred. Van Gundy 
confessed to three, and was sent to the 
grand jury in $500 bond 

Neal Griffith was arrested and con- 
fessed to having started three fires. He 
made a fourth attempt, but made the 
mistake of “pulling the hook” before his 
fire got started and the match went out 
on him before the department arrived. 
Griffith thus gave himself away and was 
arrested. 
in $5000. 

Joe Francis and George Able were ar- 
rested for firing property belonging to 
Andrew Dixon Jan. 23. Francis waived 
examination and was sent to the grand 
jury in $500 bond. On the 26th Able 
was held to the grand jury in $500. 

Whether this is a “bug house” gang or 
not is hard to tell. Van Gundy and 
Griffith are not bright, and the latter 
served a term in the Boys’ Industrial 





He is held to the grand jury 
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Home eight years ago for burning the 
barn of John Manning. Van Gundy fired 
the stogie factory because he was re- 
fused a job and because he wanted to see 
the horses run. Griffith says that the 
fires he witnessed aroused in him an ir- 
resistible impulse to see things burn. 
The fire marshal’s office deserves credit 
for breaking up this fire fest and quieting | 


the fears of the people of Chillicothe. 
, . | 
Columbiana County’s Figures | 
The Columbiana County Mutual’s an- | 
nual figures show assets $2,359, total | 
assets $316,806, premiums $45,424, | 


losses $37,687, amount at risk $7,463,664. 
| 








Acceptances Come in Rapidly | 
Acceptances to the banquet of the 
Insurance Federation of Ohio, to be 
held at the Hollenden hotel, Cleveland, 
Thursday evening, have been coming 
in rapidly. The interest manifested in 
the organization by the replies indicates 
that a large number will be present’ 
and that they will come prepared to 
renew the spirit with which it was 
started about a year ago. 





Ohio Agency Appointments 

Aachen & M.—Galvin & Malloy, Youngs | 
town. 

"Brit. Amer.—W. J. Welsh, Mt. Vernon; P. 

K. Tadsen, Pt. Clinton. ‘ 

Buff. Ger.—Brooks, Stewart & Brooks, Spring- 

field. 

| 

| 

| 


Concordia—Dysert & Woodard, Van Wert. 

Farmers, Pa.—The Seeley Agency Co., Co- | 
lumbus. ; . 

Ger. Amer., N. Y.—F. C. Fishbaugh, Findlay; 
H. D. Willison, Croton. ’ 

Germania—Brooks, Stewart & Brooks, Spring- 
field; G. W. Wemmer, Akron; J. H. Serrek, 
Toledo. 

Ham.-Brem.—McLain-Kirchhofer Agency Co., 
Massillon. 

Hartford—George Haver, Thurston; L. H. 
Craner, Marion; L. E. Harvey, Bradford; H. 
W. Surface, Englewood. 

& L. & G—W. A. Cooper, West Alex- 


on, & Lanc.—R. H. Gardner & Co., Colum- | 
bus; O. W. Miller, Lima. } 

Milw. Mech.—Bender & Stucky, Millersburg. | 

Natl.-Ben Frank.—N. M. Berk, Akron. | 

Natl. Union—R. O. Lyston, Martin’s Ferry; 
H. J. Wilbur, Youngstown. : 

Nord-Deutsche—E. H. Schuer, Springfield. 

N. B. & M., N. Y.—Jones & Baker, Newark. 

Northern, Eng.—Dedrick & Lloyd, Waterville. 

N. W. Natl.—Edith Husted, Greenville. 

Orient—Ella C. Quick, Urbana. _ 

Phoenix, Eng.—T. P. Kelley, Leipsic. 

Pruss. Natl.—G. F. Erd, Toledo. 

Reliance—J. H. Slapak, Cleveland. 

Richmond—A. A. Walp, Toledo. 

Royal Exch.—J. A. Knapp & Son, Marion. 

Royal—L, L. Frost, Toledo. 

Sun—Hummel & Plum, Circleville. 

United Firemens—Seymour & Wheeler, Cleve- 
land; J. L. Davis, Columbus. : 

Westchester—G. M. Parker, East Liverpool. 

estern, Ont.—G. S. Crow, Loudonville. 

Western, Pa.—Brooks, Stewart & Brooks, 
Springfield. 

Aachen—Hummel & Plum, Circleville. 

Allemannia—Bartels & Bartels, Syracuse. 

Caledonian—T. B. Adams, East Liverpool; J. 
W. Hunter, Painesville. 

Camden—G. W. Bell, Port Clinton; J. P. Me- 
Kinley, Lima. 

om. Union, Eng.—Shotter, Faerber & Co., 

Cleveland. 

Commonwealth—Oliver Goodnight, Barnesville; 
The Potters Ins. Agency, East Liverpool. 

Concordia—O. P. McGriff & Co., and Edith 
Husted, Greenville. 








OHIO NOTES 


Gunther, Plummer & Wuest have given 
up the Cincinnati agency of the Glens 
Falls. Their successor has not been 
named. 

The Cotton & Woolen Manufacturers 
Mutual, the Industrial Mutual and the 
Rubber Manufacturers Mutual of Boston 
have been licensed in Ohio. 


The Cincinnati Fire Underwriters’ Club 
will hold its annual banquet at the new 
Hotel Gibson on Feb. 7 at 6:30 p.m. The 
affair will be entirely informal and social 
— business and speechmaking dispensed 

The local agency of Wylie W. Weaver 
at Fostoria, Ohio, has been sold to County 
Treasurer Heckert. It is reported that | 
Mr. Heckert may also purchase an agency } 
at Tiffin, Ohio, and retire from the county | 
treasurership. 

Morgan C. Shafer, local agent at Find- 
lay, Ohio, has sold his agency to John H. 
Williamson. Mr. Shafer represented the 
Union Assurance and Sun Underwriters. 
Mr. Williamson is a life insurance man, 
representing the Equitable Life of Iowa, 
and also several casualty companies. 





MIGHIGAN AND INDIANA 


OPTIONAL METHOD A FAILURE 


Poor Results at Detroit from Allowing 
Committees to Choose Own 
Time for Work 











Two committees of the Michigan 
State Fire Prevention Association have 
yet to do their work on the inspection 
program of Jan. 14 at Detroit. A num- 
ber of others had not reported when 


| Secretary M. M. Hawxhurst sent in 


his official report to the companies 
Saturday. He will send a supplemen- 
tary report when all the committees 
have turned in their slips. 

It is not likely that the optional 
method of doing the work will be per- 
mitted on the remaining inspections of 
Detroit. It is a great inconvenience 
to the companies, which have to either 
wait several weeks for a complete re- 
port or be contented with a partial re- 
port and the remainder afterwards. 
The field men making their headquar- 
ters up state did their work in one 
day and left the city. Some of those 
residing there have been attending to 
other duties first, putting off the in- 
spection “until they get time.” This 
optional agreement was made on the 


| supposition that the work would be all 
| completed within the week. An effort 


will be made at the meeting in Febru- 
ary to arrange the committees and the 
territory so that the work can all be 
finished in a day, as it is when smaller 
cities are inspected. About one-third 


| of the reports are not yet in. 


The reports turned in up to Jan. 24 


| show that 601 buildings were inspected. 


In 449 of them no defect whatever was 
found, which is considered a remark- 
ably good record. In the 152 build- 
ings which were not O. K., 248 defects 
were reported. The largest number 
were on rubbish. These numbered 70. 
The others were: Bad wiring, 40; 
carelessly installed heating fixtures, 30; 
rubber hose connections for gas heat- 
ers and ranges, 23; metal flues, 20; 
ashes in wood receptacles, 19; swinging 
gas brackets, 13. Fourteen buildings 
were reported as having poor care. 





Uses Apt Figure 

Richard Lieber, president of the In- 
dianapolis Merchants and Manufactur- 
ers Insurance Bureau, in commenting 
on the importance of fire prevention as 
a means of cutting down insurance cost, 
likens the situation to a large tank, a 
red line around which indicates the 
average losses by fire. Premiums must 
pour into this tank until filled up to 
this red line. But if there are holes in 
the bottom (representing preventable 
losses), more premiums must be poured 
in to get them up to the red line. One 
of the objects of the association of 
which he is president is to stop up 
these holes. 





Conditions in Copper Country 

The strike in the copper country in 
northern Michigan is being felt by the 
agents, as collections are slow. There 
has been but one small fire since the 
strike started, which certainly speaks 
well for the district. The agents are 
optimistic and claim that conditions 
will soon improve, and that business 
will be normal. 





Postmasters are Named 
The present national administration 
has been appointing a number of in- 
surance men in Michigan as postmas- 
ters. John S. Wittliff, who becomes 
postmaster at Port Huron, has a large 
Bureau agency there. Michael Doher- 





HOTEL HARTMAN 


COLUMBUS, OHIO 


J. A. HADLEY 
Manager 


THE OFFICIAL INSURANCE MEN’S HOTEL 


COMFORT ANDLUXURY 


European Plan, $1.50 and Upward 





ty gets the appointment at Escanaba, 
and conducts a Bureau agency in that 
city. Martin Crocker, of Mt. Clemens, 
is an attorney and represents several 
companies. 





Winship to Be a Gander 

Insurance Commissioner Winship is 
expected to become a member of the 
Michigan pond of the Blue Goose at 
the annual meeting in March. Former 
Commissioners J. V. Barry and C. A. 
Palmer still retain their membership. 
Mr. Barry was commissioner when the 
pond was organized. The flight of H. 
O. Benedict, of the Fidelity-Phenix, 
from the Wisconsin home nest to the 
Michigan pond has been received and 
acted upon. 





Firebug Is Apprehended 

With the arrest at Alexandria, Ind., 
of Taylor Roberts, a wealthy real es- 
tate dealer of Charlottesville, Ind., on 
the charge of arson, another illustra- 
tion is given of the methods used by 
the office of the Indiana state fire mar- 
shal in tracing down cases of incen- 
diarism reported in this state. 

For nine months the fire marshal’s 
deputies have followed Roberts over 
many counties of Indiana, finally to 
capture him at the points of their re- 
volvers just when it was believed he 
was ready to fire his own home. 

The department’s attention was di- 
rected to Roberts last April, as the 
result of a fire of doubtful origin at 
Laurel. A thorough investigation of 
the fire-was made, with the result that 
Roberts came under the surveillance of 
the fire marshal’s office. 





Permanency Is Assured 

The second of the joint luncheons 
of the bureau and union special agents 
in Detroit was held at the Cadillac 
Monday, and cinched the permanency 
of the custom. Almost a full attend- 
ance from both clubs was on hand. 
E. Henry of the Northwestern Na- 





tional presided. The custom has been 
inaugurated of having a formal meet- 
ing after the luncheon itself is over, 
with a chairman, in order that any 
member desiring to bring a subject 
before the entire gathering can readily 
do so. A number of risks were talked 
over, ‘and special reports were made on 
several buildings recently inspected in 
Detroit. 





Anderson Agents Complain 


_ Anderson, Ind., agents are complain- 
ing bitterly of outside encroachment 
which is robbing them of large lines 
taken at cut rates. Recently, it is re- 
ported, the following have been written 
away from the agencies at less than 
the advisory estimates: National Tile 
Company, $30,000; Hill-Standard 
Manufacturing Co., $100,000; Remy 
Electric Co., $700,000. 

The Anderson agents are asking 
their companies to refuse to reinsure 
any risk located in Anderson unless it 
comes as direct business or is brokered 
by a resident agent of the city. The 
local agents are making a strenuous 
fight for good practices and are being 
assured by their companies that every 
legitimate assistance will be furnished 
them. 





Increase in December Loss 

December fire losses in Indiana show 
an increase of more than 35 percent 
over those reported for November, ac- 
cording to figures compiled at the of- 
fice of the state fire marshal. Since 
the total number of fires causing this 
loss, however, is ten less than the 
number occurring in November, the 
greater loss is not due, the fire mar- 
shal says, to an increase in hazards, 
but to the more serious nature of all 
December fires. 

For the last three months in 1913 
the fire losses as reported for each 
month have been in an increasing scale. 
In comparison with October, the losses 
for December have increased more than 
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THE VITAL FIVE MINUTES 


After Fire is Discovered 
Are the Ones that Count 


Between the time of the discovery of fire 
and the appearance of the fire department, a 
property owner may do more to prevent the 
spread of flames than the whole department 
after the fire has gained headway. 


Insurance men will recommend Fire Ex- 
tinguishers that are EASILY OPERATED 
and INSTANTLY EFFECTIVE on in- 
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The Protection afforded by 
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5 percent—a rise which the fire mar- 
shal explains is due to the increase in 
fire hazards during the winter months 
and to the more serious nature of the 
fires occurring in the state during the 
past few weeks. 


Two Addresses by Benallack 


William T. Benallack, manager of the 
Michigan Inspection Bureau, has been 
invited to address the Grand Rapids 
association of commerce at a luncheon 
to be held Feb. 4. He will talk upon 
“The Relations of the Public to the 
Michigan Inspection Bureau,” and is 
preparing an address which will go 
into that matter quite thoroughly. 

Next Monday Mr. Benallack will ad- 
dress the Michigan Underwriters As- 
sociation (the Union field club) on the 
relations of the field men to the in- 
spection bureau. On this occasion, 
also, Mr. Benallack’s discourse will be 
quite elaborate. 


HOLDS HOUSE AS EVIDENCE 

Indiana State Fire Marshall Longley 
has closed the house at 125 East Eleventh 
street, Alexandria, Ind., where Taylor 
Roberts was arrested as he was about 
to touch a match to oil-soaked kindling. 
The marshal wishes the members of the 
grand jury to see the house as it was 
when Roberts was arrested, the oil on 
the: walls, the pile of kindling and other 
evidence. The marshal is prepared to 
carry the case to the supreme court, if 
necessary, to prove that Roberts actually 
was guilty of arson. The house has been 
boarded up and warning signs placed to 
keep visitors out. 





Michigan Agency Appointments 


Connecticut—Fairbanks & Redfield, Onsted; 
Gogebic Ins. & Real Estate Co., Bessemer; 
T. Miller Ins. Agency, Iron Mountain. 

County—A. ilman, Jackson. 

Detroit Natl.—John Mulder & Co., Grand 
Rapids; E. J. Marsh, Big Rn. / Dansard- 
Little Ins. Agency, Monroe; Sara O’C. Wh ipple, 


Monroe. 

Fidel. Und.—G. A. Guest and J. B. Morris, 
Detroit; J. D. Austin, Pontiac; A. F. Gruler 
and Thomas Quinlan & Sons Co., Petoskey. 

Franklin—W. A. Patterson, Holly. 

Germania—Miss Alice B. Angell, Adrian; P. 
H. Friesma, Detroit; H. Z. Ward, Grand Rapids. 

Hartford—Howell Goff, Blissfield; E. T. Cong- 
don, Richmond. 

ome—W. W. Lowthian, Unionville; N. H. 
sone, Rome, N. Y.; Smith & Boyland, Grand 
apids; Samuels, Cornwell & Stevens, New 
York. 
London—Benton Real Estate Co. and Charles 


Christ, Benton Harbor. 
Mich M.—F. S. Stocr" Detroit. 
Milw. Mech.—J. W. Mitchell, Saginaw. 


Nord-Deutsche—-High Ins. Agency, Mt. Clem- 
ens. 
Royal—T. E. Nichols, Rochester. 


MICHIGAN NOTES 


Charles W. Hutchinson of Menominee 
has been licensed as an adjuster in Michi- 
gan. 

The Bogg-Disnoyer Company has been 
incorporated at Grand Rapids, Mich., with 
$1,000, to do an insurance business. 

Of the $28,887 paid for losses during 
1913 by the Farmers Mutual of Mason, 





rast lightning was responsible for 
The insurance agency of Galster & Fin- 

negan at Escanaba, Mich., has been dis- 

solved, Mr. Finnegan continuing the busi- 

ness. Mr. Galster has purchased an in- 

rt in his brother’s agency at Petoskey, 
ch. 


The Michigan Inspection Bureau issued 
special hazard reports upon the follow- 
ing risks: American Cash Register Com- 
pany, Saginaw; the Frank Chicory Com- 
pany, Bay City; Herzog Art Furniture 
Company, Saginaw; J. Hungerford Smith 
Grape Juice Company, Lawton; Kalama- 
zoo Railway Supply Company, Kalamazoo; 
Kalamazoo Stationery Company, Kala- 
mazoo; Henry S. Koppin, Fenton; Michi- 
gan Washing Machine Company, Muske- 
gon Heights; Nachtegall Manufacturing 
Company, Grand Rapids. 


INDIANA NOTES 


Gregory & Appel, Indianapolis, have 
taken the agency of the Home Under- 
writers. 


An agency for the Mechanics and Trad- 
ers has been placed with Lorenz Schmidt 
& Sons, Indianapolis. 

The Hand-in-Hand Underwriters has 
placed an agency with the Home Protec- 
tion Service, Indianapolis. 

P. W. Greene, Indiana state agent of the 
National Union, is at Asheville, N. C., 
seeking to repair shattered health. He 
expects to stay until May. 


A rate of 18 cents is made on building 
and contents on the plant of the Double 
Fabric Tire Company, at Auburn, Ind., 
equipped with a one-source sprinkler sys- 
tem. 


The bureau has now promulgated an 
estimate of 85 cents, building and con- 
tents, for the furniture factory of the 
Fulsmore Manufacturing Company, at 
Morgantown, Ind., equipped with sprink- 
lers, one-source. 

The furniture factory of the Chair 
Makers’ Union, at Tell City, Ind., is being 
equipped with a Garrett 1914 wet pipe 
sprinkler system. The equipment will be 
in operation about Feb. 15, and indications 
point to superior protection. Line of in- 
surance, $100,000. 


The plant of the D. C. Jenkins Glass 
Company at Kokomo, Ind., has been in- 
spected and the Grinnell 1913 wet and 
dry pipe sprinkler service pronounced ex- 
cellent or worth 90 percent protection 
credit. The Western Factory Insurance 
Association carries the line of $175,000. 


Report has been made on the sprink- 
lered plant of the Syracuse Screen & 
Grille Company, at North Manchester, Ind. 
A Manufacturers 1901 and 1906 wet pipe 
equipment is pronounced superior. The 
line of $72,000 insurance is written in 
= Western Factory Insurance Associa- 
tion. 

An initial report has been made on the 
sprinklered plant of the Tell City Furni- 
ture Company, at Tell City, Ind. The 
risk is equipped with Garrett wet and dry 
sprinkler system, pronounced superior to 
excellent, or worth from 90 percent to 95 
percent protection credit. Line of insur- 
ance, $110,000. 


A bad form is reported as coming from 
Muncie, Ind., in connection With insur- 
ance for the Muncie Oil Engine Company. 
There is an item of $9,000 on patterns, 
written blanket covering in the various 
buildings occupied by assured for factory, 
office and store purposes, without the 
average or 90 percent coinsurance clause. 
Amendment is being asked for. 








Special Agent 


Wanted! 


q Wanted, by a leading American fire company, special agent for 


the north half of Illinois. 


Must be experienced and have a knowl- 


edge of farm business. 4 All correspondence strictly confidential. 


Address 84- L, care The Western Underwriter. 





IN ILLINOIS AND WISCONSIN 


FARM RATES ARE INCREASED 





Companies Boost up Tariff in Illinois— 
Companies are out after Five-year 
Business 


Farm writing companies have in- 
creased their rates in the northern part 
of Illinois. The three year fire and 
lightning policy heretofore written at 
$1.15 has been increased to $1.30, and 
the combined fire, lightning and tor- 
nado policy is increased to $2, which 
was formerly $1.75. The five year fire 
and lightning policy is increased to $2, 
it being formerly $1.75. The five year 
combination policy is increased to $3, 
it formerly being $2.50. 

Most of the companies that have 
been urging three year business are 
now requesting their agents to get the 
five year combination with a note pay- 
able in three installments without in- 
terest. The agents are paid 25 percent 
commission. An agent that produces 
$5,000 or over in premiums receives a 
bonus in the way of commission. 


Retires from Six Cities 

The Home of New York has retired 
from Carbondale, Carterville, Eldora- 
do, Herrin, Johnson City and Sesser, 
Ill. All these are mining towns in the 
southern part of the state, which have 
had a high loss ratio largely due to 
poor construction and moral hazard. 


Canceling in Southern Part 

Southern Illinois continues to grow 
worse for many companies, instead of 
showing a let-up in fires, and more 
agencies are being pulled up at vari- 
ous points. Some cities that have 
hitherto appeared to be immune from 
the cancelation fever are having slight 
attacks and others are threatened. 


Back in Local Business 

W. T. Furst and W. C. Dickleman, 
formerly of the “big four” agency of 
Gibbon, Dickleman, Furst & Burke, 
have returned to the local business at 
Peoria, Ill, under the firm name of 
Furst & Burke. The office starts with 
agencies of the German American and 
Queen. 


February Inspection Plans 
Three cities will be inspected by the 
Illinois State Fire Prevention Asso- 
ciation during February. Dates have 
not been set, as the committee in 


charge will arrange these after com-, 


municating with commercial clubs at 
the various points. Sam La Rose of 
the Aetna is chairman for Centralia and 
C. C. Nicholson will be the speaker. 
J. G. Stauffer of the Fireman’s Fund is 
chairman for Jacksonville and W. P. 
Smith of the Connecticut Fire the 
speaker. J. A. Mavon of the Glens 
Falls is chairman for Monmouth and 


R. F. Woltersdorff the speaker. In 
March Paris will be one of the cities 
inspected and Harry G. Carper of the 
German American will act as chairman 
and J. A. McClelland of the Fidelity- 
Phenix will be the speaker. The asso- 
ciation has admitted two new members 
during the past week. These are the 
Queen and the Peoples National. 


Wisconsin Requirements 


The Wisconsin department in sending 
out its blanks for annual statements to 
fire companies, requires in addition to 
the regular data, considerable informa- 
tion as to operations in that state. It 
calls for expense of general and special 
agents wholly within the state, cost of 
ratings and surveys, inspections, taxes, 
fees, etc. The increase or decrease in 
the reserve on Wisconsin risks is also 
asked and the ratio of losses and ex- 
penses to earned premiums. Further- 
more the schedule of commissions paid 
to Wisconsin agents is required. This 
includes the regular schedule and any 
contingent arrangement. 


Experience with Rods 

The Independent Farmers Aid, a mu- 
tual company at Serena, IIl., states that 
it has had a very favorable experience 
with property equipped with lightning 
rods. It has not had a single building 
equipped with rods that has burned. In 
one case the rod was damaged and 
—s of the corner boards were splin- 
tered. 


Specials Meet at Danville 

A number of field men held a quiet 
meeting at Danville, Ill, last week 
and canvassed the situation there. Small 
defects in the running gear of the local 
machinery were smoothed out and the 
city seems to be in about the best 
condition it has enjoyed for years. 


ILLINOIS NOTES 


The stamping office at Marion, Ill, has 
been closed. 
The German American has gone into 


the W. M. Hoppe agency at Belleville, Ill. 

Henry McDonald of Virginia, Ill, has 
been elected cashier of the Centennial Na- 
tional Bank of that city. He represents 
the St. Paul, Continental, American of 
Newark, Queen, New York Underwriters, 
Philadelphia Underwriters, L. & L. & G., 
Eng., German American, New York, and 
Hanover. 


Miss Pauline Sieckman, who retired 
from the business at Bloomington, IIL, 
and sold out to Isaac H. Johnson, when 
her partner, Grand Frederick, died, has re- 
turned to the local agency field. She 
starts out with a representation of the 
United States Fire and is placing some 
— through Chicago brokerage of- 
ces. 


Harvey A. Six of Springfield, Ill., and 
U. A. Brady of Decatur, Ill, were indicted 
at Quincy for conspiracy to commit arson. 
Six was arrested Oct. 6 for an alleged 
attempt to set on fire the Cassedy estate 
at Quincy, which was insured for $15,000. 
Two previous attempts had been foiled to 
fire the structure. Six’s appeal is now 
pending in the supreme court on convic- 
tion in the Peoria county circuit court of 
burning the Aldine hotel at Peoria, March 
17, 1911, which judgment the appellate 
court affirmed. 
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IN THE GREAT NORTHWEST 


IOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 








TAYLOR OUT FOR REGULATION 


North Dakota Commissioner Advo- 
cates Commission with Same 
Powers as Railway Body 








Commissioner W. C. Taylor of North 
Dakota, who recently gave a hint of 
his leaning towards state regulation of 
fire insurance rates, has now come out 
flatly in favor of a commission with 
powers similar to those of the railway 
commission. It should have, he says, 
the power of probing existing rates, 
and where existing rates are advanced, 
the cities should have the right to ap- 
peal to the commission to determine 
whether the increase was justified. If 
the rates should be found excessive, the 
commission “could make such changes 
as it deemed fair.” It is a foregone 
conclusion that a bill for state regu- 
lation of rates will be introduced in 
the next legislature. 

One of the arguments in support of 
such a measure is the case of Dickin- 
son, N The city installed some 
new equipment, increased its water 
supply, extended its mains and made 

, other improvements, but the rates 
were advanced. The reason given 
was that such heavy fire losses had 
been sustained in Dickinson that an 
advance was necessary. In reference to 
the situation, Commissioner Taylor 
says: 

From what figures I have been able to 
obtain it would appear the fire insurance 
companies have made an average profit of 
8 percent on their business in this state 
during the last two years. If these fig- 
ures are correct. it is difficult to see why 
there is a necessity of a further increase 
in the rate. 

In using the general experience in 
the state as an argument .against an 
increase in one town, Mr. Taylor over- 
looks the fact that in North Dakota 
towns with good records are given re- 
ductions from the book rates. Mr. 
Taylor is a candidate for reelection. 





Opens Adjustment Office 
Charles S. Whittlesey, formerly 
State agent of the Hanover, and a 
mighty good man, has opened an inde- 
pendent adjusting office at Fargo. He 
will work in the Dakotas, eastern Mon- 
tana and western Minnesota. 





Uniform Policy for Iowa 
The uniform farm policy for Iowa 
will go into effect Feb. 1. Heretofore 
there has been more or less difference 
in farm contracts, which has led to 
confusion and friction. 





St. Paul’s Iowa Agents Meet 


lowa agents for the St. Paul Fire & 
Marine to the number of nearly 100 
attended the annual meeting held in 
Des Moines Thursday and Friday. 
The business sessions were held in 
the offices of the Des Moines depart- 
ment, more familiarly known as the 
Century Fire offices. J. J. Bynon, in 
charge of the Des Moines offices, pre- 
sided, and the conference was enthu- 
Siastic and entirely satisfactory. 

The banquet which closed the con- 
ference was the social event of the 





session. It was held at the Chamber- 
lain hotel, with Mr. Bynon as toast- 
master. Those who spoke were A. W. 
Perry of St. Paul, secretary of the 
company; Walter Beyer of St. Paul, 
special automobile agent; P. T. Vaughn 
of Fort Dodge; H. B. Walling of An- 
thon; W. J. Roberts of Rippey; State 
Fire Marshal Ole O. Roe; G. A. Fair- 
ly, examiner in the state insurance de- 
partment; J. W. Ellis, Maquoketa; J. 
C. Harley, special agent for northern 
Towa; C. L. Montgomery of Ottumwa, 
special agent for southern Iowa. 





BANQUET OF THE IOWA POND 


Most Pleasurable Event Was Affair 
in Honor of Andrew E. Clark 
of Concordia 








Members of the Iowa pond of the 
Blue Goose do not recall a more pleas- 
urable event than the banquet which 
was tendered to Andrew E. Clark of 
Des Moines last Friday night. Mr. 
Clark retires as state agent of the 
Concordia after nineteen years with 
that company. The banquet was held 
at the Chamberlain hotel and followed 
a business session in the afternoon. 
Ladies were invited to the banquet and 
a places at the tables numbered sixty- 

ve. 

A. M. Upham, who was slated to 
open the program of toasts with the 
subject, “The Ladies,” was delayed by 
a late train and was not able to reach 
the festal board. H. N. Wood of 
Omaha, toastmaster, took his place 
and assured the fair ones of the pleas- 
ure their presence brought to the field 
men. Mrs. Clark, wife of the guest of 
honor, responded with a toast to “The 
Gentlemen.” Mrs. Clark was gracious 
and charming in her remarks, and in 
the opinion of the guests, her toast 
was quite the banner event of the even- 
ing. All of which is said in due def- 
erence to the other speakers which 
included J. D. Carpenter, H. Verne 
Meyers, O. W. Follett, J. C. Bauch, 
Elisha S. Freeman, Andrew E. Clark. 

On behalf of the Iowa pond, B. T. 
Hough presented Mr. Clark with a 
beautiful pearl and diamond stick pin. 
A. F. Hebgen of Milwaukee, assistant 
secretary of the Concordia, presented 
him with a handsome watch fob, a gift 
from the company. 

Only two of the seven candidates for 
the initiation showed up for the Blue 
Goose degree. They were Ralph Mc- 
Cormack of the American of New Jer- 
sey and Paul B. Van Slyke of the Svea. 
No business was transacted. The an- 
nual election of officers will take place 
at the next quarterly session, in April. 





Iowa’s First Big Loss 

Iowa’s first big fire loss of the year 
was at Waterloo Monday, when the 
Russell-Lamson building, housing the 
Paul Davis Dry Goods Company, was 
burned to the ground. The total fire 
loss has been variously estimated at 
from $250,000 to $500,000, with the 
probability being that $350,000 is ap- 
proximately correct. It is estimated 
that the insurance on the building is 
$95,200 and on the Paul Davis stock 
$125,000. In addition, there were many 
office rooms, which were gutted. 
Among the local agents burned out 
were Henderson & Wetherwax and H. 
W. Hammond. Much of the insurance 








DETROIT, MICH. 
HAS BEEN 





THE MICHIGAN 


Fire and Marine Insurance Company 


FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-TWO YEARS 


It has paid $6,847,000.00 in losses 


MME 5s $1,489,499.20 MRS ss dvs cess cubes $400,000.00 
IT IS ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 
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HE SPRINGFIELD 
for two-thirds of a 
century has transact- 


maed business solely under 


its own corporate name, without an- 
nexes, underwriting agencies or subsid- 
iary companies. It is free from all 
entangling alliances and has no “‘inter- 
locking directorates”’ or affiliations to 
be “unscrambled.” No Springfield 
agent is worried over a possible disrup- 
tion of business by present or future 


legislation. The SPRINGFIELD stands today preeminent among 
American fire insurance companies. 
in the estimation of its agents has been cumulative from the beginning, 
and it enjoys the loyal co-operation of thousands of agents who 
are proud of its record and who know that when the day of reckon- 
ing for the annex evil comes, it will have nothing to amend 
or apologize for. 


Its growth in business and 











Capital 


PHOENIX, ARIZONA 


$200,000 


Arizona Fire Insurance Company 


ARTHUR J. DAVIS, - - - - Special Agent 

2033 Insurance Exchange, - CHICAGO 
ILLINOIS INDIANA OHIO PENNSYLVANIA 
MICHIGAN WISCONSIN MISSOURI 
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Sper 
A TRADE MARK 
represents something akin to that which the flag 
of a nation represents to a loyal citizen, 
badge of honor—a distinguishing mark—an emblem 
to be proud of—to be kept above reproach, and of 
spotless reputation. 
THE NATIONAL UNION EMBLEM | 
represents a standard of quality, service and facili- | 
ties attested by the cordial support and loyal co- 
operation of five thousand Agents. | 
One thought dominates our organization and 
impresses itself on every National Union employe— 
to build for the future and not for the moment. To 
build so scrupulously, so soundly and so well, that 
the lapse of years will find in our agents and patrons 
a sense of service rendered and value received. 
‘ The National Union shield stands for satisfaction 
and sound Fire Insurance, 


= 


Itisa 


——s >. 





—<— = 




































Its Trade-mark is your guide and protection. 
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was handled by firms which were 
housed in the structure, and their rec- 
ords were destroyed, thus making it 
difficult to arrive at the amounts of 
insurance carried. 

The fire started in the basement from 
an unknown source early Monday 
morning and before the building had 
been opened. 


MUTUAL. COMPANY REINSURES 


Retail Merchants Mutual of South Da- 
kota Is Taken Over by the 
Security Mutual 


An important reinsurance deal has 
taken place in the mutual insurance 
circles of Minnesota and South Da- 
kota. The Security Mutual Fire of 
Chatfield, Minn., has taken over, 
through reinsurance, the entire line of 
the Retail Merchants Fire of Sioux 
Falls, S. D., and N. S. Tyler, secretary 
of the Retail Merchants, will act as 
state agent for the Security Mutual, 
with offices in the Boyce Greely block, 
Sioux Falls. Willard Snow will also 
put his entire time on special agencv 
work for the Security Mutual in South 
Dakota. 

This reinsurance gives the Security 
Mutual Fire a line of over $2,000,000 
of the best insurance risks in South 
Dakota, in addition to the large line 
the company already has in that state. 


Kraft Heads State Mutual 

F. A. Kraft, former state fire mar- 
shal of South Dakota, has been elected 
resident of the State Mutual Fire of 
Sis Falls, S. D. The company was 
formerly located at Canton, S. D., but 
moved its headquarters to Sioux Falls 
last spring. 














Owner Accepted Defeat 

Iowa was deprived of a test of the 
law which gives the state fire marshal 
the right to condemn and order re- 
moved a building which he believes to 
be a firetrap, at Dibuque Monday. 
State Fire Marshal Roe had ordered 
removed the old army barracks built 
before the civil war. The owner re- 
fused to comply with the order and 
started suit in the courts to enjoin the 
enforced removal, alleging the law to 
be unconstitutional. Fire Marshal Roe 
and. Assistant Attorney-General Henry 
Sampson went to Dubuque Monday 
prepared to fight the case. They filed 
a demurrer pointing out that the fire 
marshal cannot destroy the building, 
but may order it destroyed. The court 
sustained the demurrer, whereupon the 
plaintiff dismissed the suit and agreed 
upon a stipulation by which he agrees 
to remove the structure by April 1. 


SUES FOR FALSE ARREST 

Nine arrests on charges of arson have 
been made in Aberdeen, S. Dak., since 
Aug. 4, 1913,° Robert Reed, a retired 
farmer residing in Aberdeen, being the 
ninth to be arrested. He was charged 
with setting fire to the house in which he 
was residing on the night of Dec. 31. 

Robert Reed has begun suit against In- 
surance Commissioner O. K. Stablein of 
South Dakota, charging malicious prose- 








Hotel Dyckman 


Minneapolis, Minn. 
Each of its 300 rooms 


THE : " 
is outside and has bath 
COMPLETE and circulating refrig- 
HOTEL _ erated artesian water. 


Appointments combine dignity with 
a familiar homelikeness rarely found in 
metropolitan hotels. 


Two splendid cafes for ladies and gen- 
tlemen, also a Club Grill—the daily 
mid-day meeting place of the repre-’ 
sentative business men of Minneapolis. 


A large number of the best lighted 
sample rooms in the Twin Cities 


Exclusively European Plan—$1.50 and upward 
WM. H. JONES, Manager 
formerly Kitchi-Gamma Club 

















THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 











WILL ANSWER THE QUESTIONS 


No More Objections to Be Made in 
Kansas Suit—No Company 
Compact 








Answers to all questions bearing on 
the antitrust case against fire insur- 
ance companies doing business in Kan- 
sas, pending in the district court of 
Leavenworth county, will be made 
without further objection, according to 
Attorney Robert Stone of the law firm 
of Stone & McDermott, local attorneys 
for the companies. There has been no 
combination in violation of the law, it 
is said, except such a combination as is 
compelled in the fixing of uniform rates 
in compliance with the Kansas antidis- 
crimination law. 

If the supreme court of the United 
States upholds the antidiscrimination 
law, Attorney-General John S. Daw- 
son of Kansas, who brought the Leav- 
enworth county case, expects to dis- 
miss it. If the law is found void, how- 
ever, Dawson says he expects to push 
the suit. 

In any event the companies will go 
forward with their own suit in the 
Shawnee county district court, in which 
an abrogation of the order of former 
Superintendent Charles W. Barnes of 
the insurance department is asked. 





Blue Goose Meeting 


W. D. Perry, of the North America, 
has resigned as most loyal gander of 
the Missouri-Kansas Blue Goose, and 
is succeeded by J. K. Lesch, of the 
Home. Roscoe C. Alexander, of the 
Royal, succeeds J. H. Dreher as custo- 
dian of the goslings. It was voted to 
allow members in good standing to re- 
sign and enter the proposed St. Louis 
pond if they wished. A committee was 
appointed to establish Monday Blue 
Goose luncheons in Kansas City. A 
smoker was held Tuesday night in 
Kansas City at which 70 attended. 





Change in Lawton Agency 

The firm name of the J. E. Lawton & 
Son agency at St. Louis will be 
changed to J. E. Lawton, Son & Co. 
Two outside men and three men who 
have been in the office were admitted 
to the firm. The new members are: 
John A. Bruner, former first vice- 
president of the Charles L. Crane 
Agency Company; John Q. Day, former 








cution and false arrest. On a preliminary 
hearing Reed was discharged for lack of 
evidence and he has begun his suit 
against the commissioner. 


MINNESOTA NOTES 


George A. Mowry, president of the Twin 
City Fire, was called away to Florida this 
week on account of the death of his 
father. 

Charges have been preferred with the 
Minnesota insurance department against 
the Minnesota Farmers’ Fire of Minne- 
apolis, and a hearing has been set for 

eb.4. 


A. D. Brown, special deputy state fire 
marshal of Minnesota, an formerly 
chairman of the state republican commit- 
tee, died at his home in Madison, Minn., 
the other day. 

J. A. Brant, formerly manager of the 
Minneapolis branch of the General In- 
spection Company, has gone south because 
of his health, and will spend the winter 
= Hot Springs, Galveston and New Or- 
eans. 


IOWA NOTES 


George Naeve, vice-president of the 
Crawford County State Bank at Denison, 
Iowa, has been awarded a silver medal by 
the Home, having represented the com- 
pany twenty-five consecutive years. 

After William W. Porter had been ar- 
rested and sent to jail for a year in 
Council Bluffs, Iowa, on the charge of 
arson in connection with the burning of 
his home, he found it inconvenient to 
prosecute the suit he had already begun 
against the Iowa State Fire of Keokuk 
to recover on a policy for the loss of the 
home. Therefore he dismissed the suit 


last week. 





C. K, BRADLEY ALEXANDER MITCHEL H. H. HAND 
President Vice-President 


Secretary and Genl. Mgr. 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


CARL FISCHER 
Treasurer 

















Phoenix Assurance Co., Ltd. 


H OFFICE OF LONDON 
FOR UNITED STATES WESTERN DEPT. 
475 WEST JACKSON BLVD. 


100 WILLIAM STREET 
NEW YORK CHICAGO 
FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 


SHCU RIT WY 


Fire Insurance Company of Davenport, Ia. 
s.r. GILMAN, Pree’t mM. C. HINSCH, seco’y 
CASH CAPITAL $200,000 


This Company has had 30 years of successful business experience, and is now do 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good com: for ns 
pm because in addition to writing a general business, it accepts practically all classes 
farm risks. We want agents in the above states, and would appreciate 
hearing from agents destring to represent us. Address the Secretary. 


Every Room with Bath European = 


Che Brown 


Des Moines, Iowa 
$250,000 New Fireproof Hotel 
ERNEST W. BROWN, President 


The Popular Home for 
Transient Insurance Men 


Hotel De Luxe Roof Garden 












. Sixteen Years of Service 1914 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adiustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
: sota, North Dakota and South Da- 
kota and accepts business on good 
risks direct inany State in the Union. 


F. L. TESCA CHAS. L. THURBER 
President Secretary 


‘One Hundred Thousand Dol- 
lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended in improvements. European 


Cuisine of acknowledged excellence. Restaurant prices reasonable. Club 
Breakfasts, Club Luncheons. 


LEE HOTEL CO., Proprietors 
EDWIN H. LEE, Managing Director 


Retall Merchants Association Mutual Fire Insurance Company 


FARGO, NORTH DAKOTA 


INSURES AT ACTUAL COST FOR ONE, THREE OR FIVE YEARS 


SCuptes a he Renesas Dene SE EP etn 6 Bae Bae 
J. T. NELSON, Pres dent it W. W. KING, Secretars 











OF SIOUX FALLS, SOUTH DAKOTA 














GEO. A. MOWRY, President W.A.GORDON, Secretary WILLIAM WALSH, Asst. Sec'y 


Twin City Fire Insurance Co. 


MIDDLEWEST FIRE UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 


ty fp Lh A Caso CapitaL $500,000 


Local Representatives Desired in Montana 





FIRE— LIGHTNING—TORNADO—HAIL— INSURANCE 



























Casualty and Surety Supplement 


To Aid Agents in Their Work and Help Them Make Money 
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UNCLE SAM, INSURER 

Let it be hoped that congressmen 
will hear from home on the subject of 
putting Uncle Sam into the insurance 
business to such an extent that they 
will vote down the rider to the post 
office appropriation bill. 

If any reasons have been advanced 
why the government should bond its 
postoffice employes they are poor ones, 
there are no good ones. The surety 
companies are furnishing good bonds 
at a cost that would not pay for hand- 
ling the business if it were not done 
in large quantities. Mail carriers, rail- 
way postal clerks and rural carriers are 
taxed the whole of fifty cents a year 
for premiums on their bonds. Surely 
it is not to save them from extortion 
that the measure is proposed. Per- 
haps, it comes as the result of a com- 
plaint from a fourth-class postmaster, 
who has to pay $2 a year for his bond, 
which obligates the surety company 
in case of his default to run his post- 
office until the department gets another 
to take it in charge. 

However, it’s the principle of the 
thing that is wrong. There is no occa- 
sion for the government to go into 
the bonding business. For it to do so 
will be another very strong argument 
to be used by wild-eyed reformers and 
hungry office seekers, who want various 
states to take up the insurance of work- 
men’s compensation, of growing crops 
against hail damage and of various 
other risks. 





TO MERGE OR NOT TO MERGE 


As the time approaches for the mid- 
winter conference of the National As- 
sociation of Local Insurance Agents 
the question of merger of the National 
Association of Casualty & Surety 
Agents into that organization becomes 
a live one. The two organizations laid 
this subject over to the midwinter 
meeting. 

Because the sentiment expressed at 
Cincinnati was so largely in favor of 
amalgamation, there appears a _ ten- 
dency in some quarters to consider it 
offensive for anybody to suggest that 
the representatives of the two organi- 
zations should decide not to merge 
them. It appears to us that a full 
discussion should be welcomed. 

When the question of merger was 
up at the Cincinnati meeting, the cas- 
ualty organization was about two days 
old. The casualty men who are also 
interested in fire insurance were at 
Cincinnati for the fire agents’ meet- 
ing, while many of those with large 
exclusive casualty interests were not 
present. Under the circumstances it 
was to be expected that the amalgama- 
tion sentiment would be pronounced. 
With three months’ additional consid- 
eration of the subject and full oppor- 
tunity for the exclusive casualty men to 
be heard, the aspect of the subject 
might be entirely changed by now. 

his paper months ago expressed 
the belief that the National Association 
ot Local Agents would do well ‘to en- 
large its scope to include the casualty 
interests of its members. We believe 
that it did wisely to take steps in that 
direction. The events of the last half 
year, however, have caused us to con- 
clude that a merger of the two or- 


ganizations would not be to the benefit 
of either, 





The fact is that the large fire in- 





surance agency and large casualty 
agency interests are for the most part 
in different hands. Even where one 
agency does a large business in both 
lines, it usually will be found that 
each is under the immediate charge of 
one man and that he is not versed in 
the fine points of the other line. If 
the two national agency organizations 
were to merge, it is a question whether 
in the entire membership there could 
be found a dozen men with sufficiently 
intimate knowledge of both branches 
of the business and sufficiently large 
interests in both to make them truly 
representative of both lines and fit to 
undertake the handling of their large 
guestions for the agents of the country. 

We do not believe that the men who 
are conducting the large casualty and 
surety general agencies will consent to 
entrust their interests to an organiza- 
tion formed by fire agents and domi- 
nated by them, most of these fire agents 
being only subagents as regards their 
casualty connections. Neither do we 
believe that it would be to the advan- 
tage of the fire agents to have men 
engaged almost or quite exclusively in 
lines other than fire insurance mixing 
in their affairs or taking up the time 
and attention of their association. The 
National Association of Local Insur- 
ance Agents, however, numbers among 
its members the rank and file of the 
casualty agents and subagents (not 
general agents) of the country, and it 
certainly appears right that it should 
undertake the protection and advance- | 
ment of their casualty interests. 








ANNUAL STATEMENTS 

Annual statements of the liability | 
companies will present one very pe- | 
culiar feature this year. Owing to the | 
enactment of compensation laws, the 
volume of pure liability business is de- 
creasing rapidly. It may almost be 
said that there no longer is any em- 
ployers’ liability business in Illinois, 
Michigan, New Jersey and several other | 
important states, the liability business 
there consisting of the public forms, 
which, in volume, do not compare with 
the former volume of employers’ lia- 
bility. What used to be employer’s 
liability has been changed to work- 
men’s compensation insurance. 

This change did not show in the an- 
nual statements last year, as the work- 
men’s compensation was then reported 
as liability. The statement blanks for 
this year were changed, to show the 
‘workmen’s compensation business sep- 
arately. For example, the Standard 
Accident for 1912 reported $1,477,717 
liability premiums written and $791,799 
losses paid, a loss ratio of 54 percent. 
For 1913 it reports only $965,175 lia- | 
bility premiums written and $769,035 | 
losses paid, a loss slightly less than 80 | 
percent; but it also shows $536,263 | 
workmen’s compensation premiums 
written and $165,919 losses paid, a loss 
ratio of 33 percent. If the 1913 busi- 
ness had been reported in the same 
way as that of 1912, the company would 
have shown $1,501,438 premiums writ- 
ten, $934,945 losses paid, loss ratio 62 
percent. 

The figures of some of the compa- 
nies will doubtless show more striking 
variations from those of a year ago, 
because the employers’ liability busi- 
ness constituted a larger portion of 
their entire liability business than in | 
the case of the Standard, and a larger | 


portion of their entire employers’ lia- 
bility business was changed to work- 
men’s compensation by reason of the 
states in which it was done. 

These results, so unusual when com- 
pared with those in past years, may 
help to clear away the delusion that 
there is much profit in liability business. 
The Standard Accident, for example, 
will go on for several years paying out 
money for accidents which occurred 
two or three years ago, when it was 
doing over a million a year in pure 
liability premiums, and loss ratios will 
continue to be bad until those accrued 
liabilities are paid off. 

On the other hand, the figures on 
workmen’s compensation business will 
tend to delude some thoughtless per- 
sons, and possibly companies, into be- 
lieving that that line is very profitable. 
A ioss ratio of 33 percent looks good 
to the promoter or company greedy 
for premiums. The fact may be over- 
looked that considerable of the $165,- 
910 that the Standard paid in work- 
men’s compensation claims constituted 
merely the early payments on claims 
arising for death or total disability, 
and that these payments will have to 
be continued for several years. As all 
companies that have started in the lia- 
bility business have had low loss ra- 
tios in the early years, so, in a less 
degree, perhaps, the early loss ratios 
in workmen’s compensation are much 


| smaller than later ones will be. To 
| judge from these early loss ratios that 


rates are too high or that the business 
is very profitable is to go far astray 
from the true conditions. 





EPSTEEN’S RULING 
Commissioner Epsteen of Colorado 
has instructed agents in that state 


| representing liability companies to re- 
| tain 5 percent more commissions than 


provided for by the scale promulgated 
by the Workmen’s Compensation 
Service Bureau. He has requested 
agents that may have trouble with their 
companies because of their following 
this instruction to report the matter to 
him, which presumably means that he 
will endeavor to make the companies 
in such cases conform to his ideas. 
We do not think there is occasion for 
the sneering allusions to Mr. Epsteen’s 
action which have been made. He is 
only exercising discretionary powers. 





Mr. Emmet did that, and the compa- 
| nies virtually admitted his right to take 
| their management out of their hands, 
|nor did they seek relief in the courts, 
|although he said he would be very 

willing to have them do so. If Mr. 

Emmet has the right to say what com- 
| missions companies shall pay in Illi- 
nois, Mr. Epsteen apparently has the 
| right to say that they shall pay 5 per- 
| cent less in Illinois than in Colorado, 
‘which is practically what he has done. 

While. we believe that this govern- 
ment by exercise of discretionary pow- 
| ers by an administrative officer is dan- 
| gerous and ought to have been fought 
when Mr. Emmet first tried it, yet, if 
it is the accepted way of supervising 
insurance companies, we are in sym- 
pathy with Mr. Epsteen’s action. He 
is simply carrying out the spirit of the 
agreement reached at the Chicago con- 
ference in December, just as Mr. Em- 
met did in amending his first ruling, 
and as the Workmen’s Compensation 

Service Bureau did not do when it 
failed to provide specifically for 5 per- 
cent higher commissions in the Rocky 
mountain states than elsewhere. 








FRILLS HURT AGENTS 
Frills may help in selling accident 
and health insurance, but are mighty 
poor things to build a permanent busi- 
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ness on. An agent or broker who talks 


frills rears a structure about as stable 


as a building set on cornice grill work | 


instead of solid stone or concrete. 

The agent who succeeds in selling a 
policy because it has some fantastic 
feature may find the next vear that the 
agent of some other company has se- 
cured the renewal because he had a still 
more fantastic furbelow. The men who 
buy frills instead of accident and health 
insurance are the rounders among pol- 
icyholders, the kind that one has today 
but are gone tomorrow. 

The agent who sells on the basis of 
rendering personal service, on the ba- 
sis of representing a company that ren- 


ders good service and that is financially | 
able to meet its claims, and the basis | 
that all men need accident and health | 


insurance, is building permanently. 

The Travelers sets a very good ex- 
ample for disability companies. It fur- 
nishes its agents, through its bulletin, 
with statistics showing the need of ac- 
cident insurance. If agents of all com- 
panies would talk this need instead of 
talking frills, many of the ills of the 
business would disappear. 





SURETY RATES 

At the December meeting of the 
insurance commissioners, the Surety 
Association of America brought to 
their attention a draft of an antidis- 
crimination bill. 

Probably the large majority of in- 
surance companies of all classes would 
like to have the states enact antidis- 
crimination laws applicable to their 
lines, but it is not altogether clear why 
the surety companies should move in 
that direction. Of course, they would 
like to stop local rate-cutting. Should 
they get such a law enacted@ as the one 
they suggest, however, they would be 
in great luck if they were not shortly 
in a stew defending their rates, first 
ir one state and then in another. We 
venture to say that the companies or 
their rater would have considerable dif- 
ficulty in satisfying the average insur- 
ance commissioner that there is not dis- 
crimination in charging the same rate 
for depository bonds to the strongest 
of the Chicago banks, under the strict- 
est clearing house examination system, 
and some little concern which is not 
under such supervision. The average 
insurance commissioner would also re- 
quire explanation to satisfy him that 
an old, experienced, successful con- 
tractor with strong financial resources 
should pay the same rate for a con- 
tract’ bond as one of comparatively lit- 
tle experience, who, as lowest bidder, 
has secured a contract which it will 
strain his resources to carry out. 


(Rk. L. DUTTUN’S PAPER 


FAULTS OF STATE SCHEMES 
ARE SHOWN UP 





St. Louis Manager of Fidelity & Cas- 
ualty Discusses Workmen’s Com- 
pensation and Merit Rating 





At the meeting of Missouri casualty 
and surety agents at Excelsior Springs 
on Jan. 15-16, Robert L. Dutton, resi- 
dent manager of the Fidelity & Cas- 
ualty at St. Louis, presented a paper 
on “Employers’ Liability, Workmen’s 
Compensation and Merit Rating vs. 
State Insurance.” The subject is so 
| large that Mr. Dutton made no pre- 





| tense of more than “hitting the high 
spots.” ’ 

Starting with the thesis that “the 
public, in other words, the workmen 
and their families must be considered 
first,” the speaker produced arguments 
to show that the interests of the pub- 
lic demanded “insurance that insures” 
in companies that can and will pay 
their losses fairly and promptly; that 
so-called state insurance does not meet 
the requirements, and that by merit 
rating employers must be induced to 
take measures to reduce accidents to 
a minimum. He urged agents to study 
the whole question, not only of com- 
pensation in this country but in 
Europe also, for the pecuniary benefits 
resulting to agents in vastly increased 
premiums will come chiefly to those 
who are best informed and able to 
handle the subject most intelligently. 

Insuring Payment of Compensation 

In Massachusetts and Michigan, Mr. 
Dutton said, it is made compulsory 
upon the: employer to prove to the 
state authorities that he will be able 
at all times to pay his compensation 
losses, and the employer is only per- 
mitted to carry his own insurance when 
the state authorities vouch for his 
financial conditions. ‘As a result a 
very large majority of employers are 
compelled to insure either in a stock 
company or mutual. The Iowa and 
Texas laws have similar requirements, 
and the states which have not adopted 
these compulsory measures will sooner 
or later fall in line. 

Agents Should Study Question 

“We should see to it,” said he “that 
no mistake is made in Missouri. For 
that reason, again I call your attention 
to the importance of familiarizing your- 
selves with the details and in a more 
or less general way with all of the 
various compensation laws throughout 
the world. 

“The enactment of a compensation 
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law will constitute the most important 
niatter of legislation that will probably 
come, before the general assembly at 
the next session, and this subject 
should therefore be well analyzed and 
well understood by every insurance 
agent as well as every employer of 
labor, workman and legislator.” 

Making Interinsurers Safe 

“Missouri,” continued the speaker, 
“should follow the lead of Massachu- 
setts, Michigan, Minnesota and other 
states where the stock companies are 
required to issue an unlimited policy. 
If interinsurers and mutuals are per- 
mitted to compete for the business, the 
lew should require all such organiza- 
tions to maintain reserves to the full 
extent of their liabilities, and their as- 
sets should be placed in the hands of 
bonded trustees, and they should like- 
wise be compelled to give full protec- 
tion without limit. Interinsurers in- 
variably start with low rates and if 
they are not legislated out of business 
the evils of today will result in high 
rates tomorrow. While their popu- 
larity is now increasing as the cheap- 
ness recommends itself, when the final 
results are shown and experience is 
allowed to crystalize into wisdom you 
will soon note a diminishing effect. 

“Commissioner Hardison of Massa- 
chusetts in an unbiased opinion stated 
‘There seems to be no escape from the 
conclusion that workmen’s compensa- 
tion insurance in reciprocal and inter- 
insurance exchanges and in all other 
unauthorized organizations, corporate 
or otherwise, ought to be stopped, as 
they cannot give the insurance which 
the compensation statute intends.’ ” 

State Funds Do Not Insure 

That the state schemes fall short as 
insurance Mr. Dutton is satisfied. On 
this point he said in part: 

“In this country insofar as work- 
men’s compensation is concerned, there 
is no real state insurance. However, 
in Washington, Oregon, Ohio and 
West Virginia you will now find state- 
managed insurance. There is a wide 
distinction between state insurance and 
state-managed insurance. State insur- 
ance, so-called, is compulsory, mutual, 
monopolistic, state-administered insur- 
ance, whereas the word ‘insurance’ as 
I understand it means guaranteed pro- 
tection against loss within definite 
limitations. Under the state insurance 
schemes the state guarantees nothing, 
it insures nobody or anything, and there- 
fore it is not insurance. 


Washington Law Condemned 

“The state of Washington was the 
first state in this Union to pass a com- 
pulsory compensation state-managed 
ilisurance system. We have some rea- 
son to believe that at the next session 
of the Missouri general assembly cer- 
tain members of a certain commission 
appointed by your governor to inves- 
tigate this subject may recommend the 
adoption of a compensation law for 
= state based on the Washington 
plan. 

“J. V. Patterson, president of the 
Seattle Construction & Dry Dock Com- 
pany, one of the leading employers of 
labor in the state of Washington, after 
reviewing the Washington plan and 
carefully studying the first annual re- 
port of the industrial commission, went 
on record to the effect that the plan, as 
cperated in the state of Washington, 
is a proven failure, a business menace, 
a crime against business, an injustice to 
employers, a breeder of accidents, un- 
just to the workmen and last but not 
least, a tool for the unscrupulous poli- 
ticians.” 

Prevention of Accidents 


The fundamental principle of com- 
pensation laws, the speaker said, is the 
prevention of accidents. The law by mak- 
ing the employer liable for all accidents 
endeavors to force him to take measures 
to prevent them. As further induce- 
ment to this end insurance rates should 
be differentiated, the employer with a 
good risk being given a lower rate 
than his competitor in the same line 
who refuses to make his risk safe. 





Showing how state schemes fail in this 
regard, the speaker said that in Wash- 
ington the commission or industrial 
board has segregated the employers 
into about forty-five separate and dis- 
tinct associations—all wood-working 
risks in one association, etc., and each 
employer is compelled to pay the same 
assessment rate as any other em- 
ployer in that particular association. 
The result is there is no such thing 
as a differential in rates between the 
up-to-date plant and the antiquated 
plant, and the state officials in Wash- 
ington at the present time are very 
much worried over the fact that the 
actual number of accidents in two 
years time has doubled. 
Competition Desired 

Having pointed out earlier that com- 
petition is conducive to accident pre- 
vention, Mr. Dutton took up the right 
of the employer to buy his insurance in 
the open market, expressing his views 
as follows: 

“Our national government and our 
state government have been founded 
upon the great’ American principle 
of individualism. Under the circum- 
stances, the compensation law of this 
state [Missouri] or any other state 
should be based upon competitive con- 
ditions. The employer should be priv- 
ileged to buy his protection from a 
stock company or a mutual company, 
or he should be privileged to carry his 
own protection, provided he is finan- 
cially able to do so.” 

Aerit Rating System 

Turning particularly to the subject 
of merit rating, Mr. Dutton said in 
part: 

“The accident prevention inspection 
and merit classification department of 
the Workmen’s Compensation Bureau 
has completed the ‘Universal Analytic 
Schedule for the Measuring of Relative 
Work Accident Hazards in Manufac- 
turing Industries and Mercantile Es- 
tablishments.’ This schedule is very 
comprehensive, covering sixty pages, 
with a total of 312 different charges 
and 122 different credits for sub and 
super standards. This is the first or- 
ganized attempt to put workmen’s 
compensation insurance rating on a 
scientific basis. 

Universal Safety Standards 

“The bureau first compiled and 
adopted what it termed ‘universal 
safety standards.’ They are now being 
published in book form and will eventu- 
ally be widely distributed among em- 
ployers of labor, with a view of mak- 
ing them acquainted with the basis of 
the merit rating system, and give every 
employer of labor an opportunity to 
so improve his plant immediately as to 
get the advantage of the full merit rat- 
ing. The universal safety standards 
agree with the ideas of all practical 
safety engineers in this country and 
abroad. Sketches and drawings in col- 
or will be submitted, showing conclu- 
sively what is meant by each rule, in 
order that the superintendent, master 
mechanic, architect or engineer will 
experience no difficulty in interpreting 
them. 

Results in New Jersey 

“The universal schedule has been ap- 
plied in New Jersey for the last six 
months in approximately three thou- 
sand of the largest industrial plants in 
that state, and it was found to meet 
all the requirements. In six months 
time the accident prevention bureau 
has brought about cooperation in New 
Jersey, not alone on the part of the 
manufacturers, but on the part of the 
insurance department and labor depart- 
ment. They have recognized that rat- 
ing in accordance with physical expo- 
sure will amply remunerate the em- 
ployer of labor for money expended 
for safeguards in his plant, all of which 
is in the interest of society at large 
and will prove to be the greatest  in- 
centive for conservation of the lives 
of our workmen, now so wantonly 
wasted in industries.” 





The man who fits himself better than 
his neighbor is the one who will get 
to the top—George M. Reynolds. 
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SOME OF THE PROBLEMS 


COMMENT ON CERTAIN PHASES 
OF COMPENSATION 





Increase in Number of Accidents— 
Medical Aid and Its Problems 
—Effect on Credit 





Workmen’s compensation became 
effective in the state of Washington on 
Oct. 1, 1911, so that state has had 
over two years’ experience under this 
system on a large scale. The second 
annual report of the industrial accident 
commission presents some interesting 
facts. During the first year of the law’s 
operation 6,356 accidents were re- 
ported to the board and tabulated. Dur- 
ing the second year the number was 
12,380, nearly double the first year’s 
figures. More men were at work and 
more were under the law the second 
year and some accidents late in the 
first year were not reported until the 
early part of the second, but these facts 
do not fully explain the large increase. 
The experience of Washington is like 
that of the European countries and 
that of the casualty companies oper- 
ating in various compensation states; 
all have found that the number of re- 
ported accidents constantly increases, 
at least for a number of years. Whether 
this is due to actual increase in acci- 
dents or mainly to the fact that work- 
men become more adept in getting 
compensation for minor injuries or 
from some other cause, the fact re- 
mains and must be considered all the 
time by companies. The premium that 
was adequate for a certain volume of 
payroll last year is likely to fall a little 
short of being sufficient for the same 
amount at risk this year and still more 
so next year. 

While individual employers may look 
for rate reductions for good experience 
or for improvement in physical condi- 
tions in their plant, collectively they 
must expect to pay for the increasing 
number of claims. This should be an 
argument that agents can use to meet 
the demands for rate reductions which 
cannot safely be made. 

* * a” 
INCREASING INDEMNITIES 

The department of labor of Minne- 
sota has announced that it will favor an 
increase in the scale of indemnity pro- 
vided by the law of that state. The 
scale is now based on 50 percent of 
wages. Since New York has struck 
high water mark in making its scale 
66% percent, there appears considera- 
ble tendency in the direction of in- 
creased indemnities. California made 
a very careful study of the subject and 
decided to make the waiting period two 
weeks and the indemnity 65 percent of 
wages. The laboring men preferred 
this, feeling that an injured workman 
could better stand two weeks’ loss of 
time than loss of 50 percent of his 
wages during a long period. Workmen 
in Washington are also seeking in- 
creased indemnity and the industrial 
insurance board appears inclined to 
side with them, though it has made 
no definite recommendations as to 
changes. 

» * ” 
THE DOCTOR PROBLEM 

Claim departments of casualty com- 
panies in compensation states are giv- 
ing a vast amount of attention to the 
question of medical expense. They 
well may do so, for under certain classi- 
fications medical aid is costing about 
as much as compensation. This ques- 
tion of medical expense is a delicate 
one to handle. In Michigan there has 
fortunately been exhibited a good spirit 
of cooperation between the claim men 
and the state medical society and a 
scale has been agreed upon satisfactory 
to both sides. The Michigan law, how- 
ever, safeguards the employers and 
their insurers by giving the state acci- 
dent board control of doctors’ bills, as 
the new law of New York does, and 


the state board has been very reason- 


able. 
Prepare Scales of Fees 

Some companies have made scales 
of compensation which they present for 
signature to one or more physicians in 
each locality where they have compen- 
sation business, and they aim to em- 
ploy only physicians who will agree to 
this scale. This may be a good prac- 
tice, but in some cases it does not work 
satisfactorily. One prominent claim 





department man said recently that the 
question with him is not whether the 
doctor’s bill is $5 or $10, but whether 
the doctor gets the man back at work 
promptly and stops the payment of 
compensation. 

Apparently it is going to take con- 
siderable trying out before the com- 
panies learn what doctors to employ. 
Some will work for a low price, but 
are not competent or they are dishon- 
est enough to keep cases going long 
enough so they will make some money 
out of them. Some others who demand 
a higher scale are competent and hon- 
est and will have workmen back on the 
job in the shortest possible time. In 
industrial communities a splendid op- 
portunity is presented for certain doc- 
tors to build up a fine company practice 
and also to work into a good private 
surgical practice by their handling of 
compensation cases in the right way. 

Practice in Europe 

In European countries the companies 
have medical staffs of their own, who 
not only assist the adjusters, but also 
“keep cases” on the doctors that are 
employed on a fee basis. The average 
adjuster, trained in the liability busi- 
ness, where he gave most attention to 
the law of torts, knows but little about 
medical matters. He cannot tell how 
seriously a man is injured nor how long 
his disability may reasonably be ex- 
pected to last. He cannot tell whether 
a doctor is handling a case properly or 
not. This is a class of knowledge ac- 
quired through medical training and 
actual practice. One company has re- 
cently attached to its Chicago claim 
department an experienced medical 
man for. the specific purpose of improv- 
ing its medical service and also hold- 
ing down the expense as much as it 
can be done consistently with the best 
service. 

* * * 
COMPENSATION AND CREDIT 

Bankers and credit men who fail to 
take cognizance of the insurance opera- 
tions of the men to whom they extend 
credit, are going to get some hard jolts 
from time to time. A mercantile re- 
porter in Chicago states that the banks 
of the city are now considering the 
liability an employer has assumed in 
becoming a subscriber to an interin- 
surance concern. They ought to do so. 
When a man becomes the insurer of a 
share of the compensation risk of a 
hundred or a thousand other men, he 
certainly is assuming liability; other- 
wise, it would be a snap to run an in- 
surance company. 

Caution Is Needed 

The employer who insures his risk 
in a mutual is in somewhat the same 
situation as one subscribing to an inter- 
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A TALE THAT THE 
WANT-ADS TELL 











Anent some current events in the 
casualty insurance business, a claim 
man in the Insurance Exchange, Chi- 
cago, has compiled from the want ad 
columns of one of the dailies a small 
booklet, on the cover of which he has 
illumined in red the following: 

“How an Insurance Company with 
Years and Years of Experience Was 
Organized Last Week.” 

The story runs: 


el 
MAN—OF EXECULIVE ABILITY, TO 
manage details of liability insurance 
department of corporation. State ex- 
perience, references, and salary required. 
Address J 178, Tribune. 


7 Fe 
BOOKKEEPER —CAPABLE OF RUN- 

ning fine set of books; good prospects; 
$100 a month to start. Address J 442, 
Tribune, 


e3 
CLAIM ADJUSTE FOR LIABILITY 
insurance department of a corporation. 
State experience, references and salary 
required. Address J soe Tribune. 


Page 
HIGH CLASS MAGAZINE SOLICITORS 
or life insurance agents wishing a big 
ems — pecesetisee can hear some- 
ng to eir advantage by add i 
H O 405, Tribune. . . ities 


STENOGRAPHER “% CLERK — IN 

Mfg. co., loop district. State experience 
and salary wanted. Must have references. 
Address J 525, Tribune. 


e 6 
0 CAN OPERATE 


YOUNG MAN— 

Oliver typewriter, for general office 
work; $8 per week. Address J 670, 
Tribune. 


— 7 

BOY—STRONG, FOR ERRANDS AND 
office work; state age, references and 

salary. Address J 210, Tribune, 








insurer, and the one who insures in a 
weak stock company is no better off. 
Most of the laws now provide for in- 
surance of the risk except where the 
employer proves ability to carry it him- 
self, but they make the employer and 
the insurance company jointly liable. 
Suppose a case where an insurance 
company overloads with compensation 
business and, being unable to reinsure 
it, fails; that might easily happen if the 
company’s business were undesirable 
either on account of quality or rate. 
It is paying installments of compen- 
sation on total permanent disability 
and death cases which may have arisen 
during previous years. The employer 
at once becomes liable for the remain- 
ing payments as they fall due. These 
may be heavy enough to cripple or ruin 
him. 

Several years ago mercantile credit 
men found that they must learn not 
only whether retail merchants carried 
insurance on their stocks, but also in 
what kind of companies they carried 
it. Apparently it is just as much in 
order for creditors of manufacturers 
and contractors to find out whether 
their debtors really have insured pay- 
ment of compensation or only have 
taken “insurance in an authorized com- 
pany”—an authorized company being 
one admitted to the state because it had 
a surplus on January 1, though its 
business methods are such as to cause 
doubt whether it will have one by De- 
cember 31. 
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INTERINSURERS JOLTED 

INVALIDITY OF ILLINOIS LAW 
POINTED OUT 








B. V. Hubbard Goes Into Legal Aspect 
of These Concerns and Finds 
Many Flaws 


During the past few months several 
pamphlets and lawyers’ opinions on in- 
terinsurers in the casualty line have 
been circulated in Illinois, but the best 
thing on the subject that has come to 
the attention of. this paper is a little 
book entitled, “Casualty Interinsur- 
ance Exchanges,” just issued by B. V. 
Hubbard, City Hall Square building, 
Chicago. The price is $1.25 a copy in 
board, 75 cents in paper. The book 
is of greatest value in Illinois, as it 
deals mainly with the law of that state 
under which casualty interinsurers are 
organized or admitted. Mr. Hubbard 
was at one time connected with the 
Illinois insurance department. He has 
been a student of insurance and in- 
surance law for more than twenty 
years. In support of his statements in 
the book, he has made numerous cita- 
tions from the constitution and laws of 
Illinois, court decisions and textbooks. 
Claims Law Is Invalid 

The author takes up first the exact 
nature of casualty interinsurance ex- 
changes and points out the strong 
probability that in law they are partner- 
ships and the partners (subscribers) are 
jointly liable, notwithstanding the ef- 
forts made in wording the powers of 
attorney to avoid that very liability. 

He then attacks the constitutionality 
of the law under which they are author- 
ized in Illinois. This provision appears 
as section 13% of the mutual casualty 
act, approved June 14, 1912. The IIli- 
nois constitution provides that a law 
shall embrace but one subject and this 
must be expressed in its title. The 
mutual casualty act, according to its 
title, provides only for the organization 
of “mutual corporations” to do casualty 
insurance business, yet the organiza- 
tion of these interinsurance partner- 
ships or other nondescripts is provid- 
ed for, though they certainly are not 
corporations. 

Other Grounds of Attack 

The constitutionality of section 13% 
is further attacked because it confers 
judicial and legislative powers on the 
insurance superintendent, a ministerial 
officer, and because of contradiction and 
obscurity in its meaning. The author 
points out that interinsurers do not 
provide “insurance or indemnity of the 
kind provided for in this act,” and, 
therefore, do not meet the law’s re- 
quirements. He sets forth the argu- 
ments that a commercial or manufac- 
turing corporation exceeds its charter 
powers when it becomes an insurer 
by subscribing to an interinsurance ex- 
change. 

Against Public Policy 

One of the strongest chapters is that 
in which the arguments are set forth 
to prove that the organization and ex- 
istence of interinsurance aggregations 
as against the sound public policy of 
Illinois, inasmuch as these concerns 
without sufficient resources or proper 
safeguards furnish a so-called insurance 
which is little better than a fraud upon 
the workmen of the state, who have 
been deprived of their right to sue for 
damages in return for a compensation 
for injuries, which it is the expressed 
policy of the state shall be guaranteed 
to them. 

Mr. Hubbard has quoted from vari- 
ous powers of attorney to show .the 
unlimited control they confer upon the 
attorney-in-fact. He also points out 
provisions in them which appear to 
violate the law. He takes up the in- 
corporation of the attorneyship-in-fact 
and devotes some space to the finances 
of the interinsurers and also to those of 
Adrian F. Sherman, a leading attorney- 
in-fact. 
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SALESMEN’S REQUISITES 


ALL ARE USELESS UNLESS ONE 
HAS ENTHUSIASM 





Many Qualifications Needed to “Make 
the Customer Feel the Same 
Way ‘as You Do” 





(From an Article by B. J. Munchweiler 
in “Brains’’) 

It is a salesperson’s business to 
change minds, to overcome prejudice, 
to soften stubbornness and let the light 
of reason into dark places. Salesman- 
ship is simply a case of making the 
customer feel the same way as you do 
about the article you have to sell. True, 
this indeed is not easy, but that ts 
about all there is to  salesman- 
ship. There is no half way about 
closing a sale, you either sell your 
customer or you do not; there is no 
compromise cr half-way point. You 
either make the sale or you lose it 
entirely. For that reason, to be a 
successful salesperson you must have 
the following in your makeup: 

Some Prime Requisites 

The first is health. To sell goods, 
you must be in good physical condi- 
tion at all times, just like a sprinter 
awaiting the crack of the starting pis- 
tol. Good health influences others in 
your favor; it is a prime and important 
factor in bringing your customers’ 
minds into agreement with your own. 

The second is honesty. ‘The sales- 
person who is not strictly honest has 
no chance to succeed. The person 
who is dishonest is a fool, and nobody 
but yourself knows whether you are 
honest or dishonest. 

The next is ability. When you stop 
to think, persons do not differ from 
one another; they all have the same 
physical makeup and the same allot- 
ment of brains; true, some use them 
more than others, thus developing their 
latent powers, which make them stand 
out head and shoulders above their 
fellow salespersons, like a giant oak 
in a forest of dwarfed pines. In order 
to be a success as a salesperson, you 
must have strong mental equipment. 
It is no longer, what can you earn, but 
what can you learn; as learning leads to 
earning. 

Initiative and Tact 

After ability is initiative, the quality 
which leads us on to do better things. 
Every day in a salesperson’s life in- 
itiative is the strongest asset he can 
have. He must learn to act quickly 
and answer quickly; not alone must 
he have quick answers, but they must 
be to the point, and, like a careful 








Pudd’nhead Wilson Says: 


“Put all your eggs in one bas- 
ket —and watch that basket.” 


The agent who puts all his 
casualty business of all lines 
in the United States Casual- 
ty Company does not have 
to ‘“‘watch the basket.” It is 
so strong and sound finan- 
cially, onthe job every min- 
ute to give service and meet 
every obligation, that the 
agent or broker doing busi- 
ness with it is care-free so far 
as the company is concerned. 


WRITE TO US. _ LET’S 
GET ACQUAINTED 


United States Casualty Co. 
EDSON S. LOTT, President 
80 Maiden Lane New York 


Chicago Branch Office 
731 INSURANCE EXCHANGE 
Charles H. Eldredge, Manager 

















fencer, must parry the thrusts of his 
opponent and still maintain his equi- 
librium. This, summed up, spells in- 
itiative. 

Tact is also a strong feature in the 
category of successful salesmanship. 
Some people have it and some acquire 
it, but it is never thrust upon us. Tact 
comes only through thought and intel- 
ligence applied. Those who do not 
have it or cannot get it will never make 
a success as a salesperson. 

Value of Sincerity 

Sincerity not only makes friends— 
and friends make customers—but holds 
these customer friends as well. To be 
insincere is but a step removed from 
dishonesty. If you are sincere you will 
convey your sense of honesty to your 
customers and will therefore establish 
in their minds your sincerity of pur- 
pose; they will trust you always until 
you make the mistake of being in- 
sincere, and then you are doomed in 
their minds for future business. A 
person may be the very best salesper- 
son in the world and still be indolent, 
which is another form of insincerity; 
thus indolence destroys at one blow 
all the other good qualities in his 
makeup. 

Prankness and Enthusiasm 

Frankness and open-mindedness are 
both beneficial; for the man who is 
open to suggestion and willing to learn 
there is always hope, but the person 
who thinks he knows it all has really 
closed the doors of his mind to all 
that is instructive or useful. 

The last is enthusiasm. A man may 
have all the good qualities named 
above, but without enthusiasm to keep 
his energy at a white heat, all the 
other good qualities vanish like the 
dew before the early morning sun. 
Some people are almost irresistible in 
their enthusiasm. They attract you; 
they make you feel that your thoughts 
are theirs. 





EXCEL IN ONE THING 


An old Arab fable relates that a 
stork strutting one day on the bank 
of a pool said to himself, “How prodi- 
gal nature has been to me! I can run, 
I can swim and I can fly; if I am tired 
of swimming I take a walk, if tired of 
walking or running I fly, just as my 
fancy directs.” 

An old serpent who overheard him 
said, “Do not boast so much, friend. 
You cannot run like a stag, you cannot 
swim like a trout, and you cannot fly 
like a hawk.” 

It is well for a man to be versatile 
in his acquirements, but success is 
based upon this ideal and necessary 
point, that in order to succeed he must 
excel in some one thing.—Preferred 
Pilot. 





BUSY AS A BIRD DOG 


See 100 and get 1, sure; see 200 and 
get 2, sure. Knowledge counts some. 
shoe leather counts more. To do good 
bird-dog work you must be as enthusi- 
astic as the dog. Keep working close 
to home. When a prospect moves ten 
blocks away, tear up his card; hit from 
where you are at. Carry a tally punch 
and don’t go home until you see a few 
more.—St. John Duval. 





“Tt is doing, not dreaming, that 
makes one a man.” 





Four Dollars per Thousand.— 
Many assured have become accus- 
tomed to pay $5 per $1,000 for acci- 
dent policies. The American Bankers 
Insurance Co., capital $325,000, is 
now issuing full coverage with all 
modern provisions at $4 per $1,000. 
This is an opportunity for local agents 
to secure a company that gives the 
best indemnity at the lowest cost. 
Home office, Cass and Ohio Streets, 
Chicago. 
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Capital $1,000,000 
Surplus to Policyholders $1,312,437 
Place your Casualty and Surety business in One Company 


that furnishes the Best Indemnity and the 
Most Perfect Service. 
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Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 


Licensed in Indiana, Illinois, Michigan, Ohio, 
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Inter-Ocean Casualty 
Company 
Springfield, Illinois 


Good Territory and Liberal 
Contracts for Accident Agents 
who are Producers. Address 
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KELLER ON ADJUSTMENTS 


read ‘Practical Suggestions for 
Claim Adjusters,” written by 
DAVID H. KELLER, M, D., one of 
the most experienced accident and 
health claim men in the country. 


Published Every Month 


G= accident claim man should 
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GETS DOWN TO BEDROCK 


FUNDAMENTAL PRINCIPLE OF 
SURETYSHIP SHOWN 





Doing Favor Without Intention of As- 
suming Loss of Any Nature 
Was Original Idea 





(Paper read before the Casualty Un- 
derwriters Association of Chicago, Jan. 
27, by Harve G. Badgerow, general agent 
Aetna Accident & Liability Company.) 

To lead up to my explanation of the 
fundamental principle of corporate 
suretyship, I will first call to mind 
the probable routine through which 
suretyship developed: 

The definition of the word “surety” 
is, “state of being sure”; of “surety- 
ship,” “an obligation to answer for the 
debt, default or miscarriage of an- 
other.” 

In the early days of business inter- 
course there was established the term 
“credit,” meaning trust given or re- 
ceived, and the amount of credit al- 
lowed any one person was dependent 
upon the standing of the individual 
from point of honor as well as finan- 
cial, and as business intercourse be- 
came more active, there was a natural 
expansion of credits. Finally the time 
came where the demand for excess credit 
was felt, and immediately the term 
“indemnity,” meaning “insurance,” “se- 
curity,” put in its appearance. 

More Credit Needed 

The first indemnity or security in 
addition to the individual’s credit was 
the individual personal credit of a third 
party, temporarily bound to cover that 
excess credit allowed. It was at that 
time considered a moral obligation not 
to permit one’s indemnitor to suffer 
by reason of favor in using his credit. 
An indemnitor under conditions just 
set out occupied the position of surety, 
hence suretyship became nothing more 
nor less than credit indemnity. 

As time passed, a still greater de- 
mand for excess credit was felt, and 
corporations were organized for the 
purpose of commercializing suretyship, 
or credit indemnity, as I prefer to term 
it. Through this course of progress the 
principle of moral obligation upon the 
seeker of excess credit, to wit, to save 
harmless his indemnitor, has never 
changed, the position of indemnitor 
clearly being that of favor, and entitled 
to the right of protection at the hands 
of the one so favored, to the extent of 
legal privilege. 

No Intention to Assume Loss 

Corporate credit indemnity, then, is 
based upon the principle of doing fa- 
vor without the intention of assuming 
loss of any nature. This fact is what 
I propose as the fundamental principle 
of corporate suretyship. 

Following closely this fundamental 
Principle of the business, the basis of un- 
derwriting should be such as would, theo- 
retically speaking, positively exclude 
all possibility of ultimate loss. Of 
course, it is true that the human mind 
cannot be infallible, and therefore in 
some cases, owing to a lack of judg- 
ment, foresight or profound caution, a 
loss may occur. 

Duties of Agents 

I believe, however, that the com- 
Panies organized to do this business 
are in reality drifting too far away from 
this so-called fundamental principle, 
and the true dignity of the business is, 
to a great extent, suffering by reason 
of this fact. Furthermore, it occurs to 
me that we as underwriters owe to, our 
respective companies a. more serious 
consideration of these facts, and in 
each and every case that comes before 
us in the shape of an application seek- 
mg credit indemnity we should place 
Ourselves first in the position of the 
company. 

Would Reduce Loss Ratios 

_ Assume for the moment it is the 
intention to individually become the 
credit indemnitor, and after determin- 
ing conditions or requirements pre- 








ferred to safeguard our own best inter- 
ests, apply the same measures in be- 
half of the company. If such a rule 
were religiously adhered to by each 
and every one of us, I feel sure the 
items of loss ratio would be materially 
reduced, the standard of the business 
greatly improved, and the appreciation 
of its value doubled many times over. 
Understand, I exclude, in a measure, 
the department of our business known 
as fidelity insurance, in proposing strict 
adherence to the fundamental principle 
of corporate suretyship, or credit in- 
demnity. 








Surety and Fidelity 


The indifference of legislatures to 
the utter inadequacy of the laws which 
are supposed to protect the public 
against losses through public officials, 
fiduciaries and the like is shameful. 
Probably every state has laws which 
require public officials, administrators, 
guardians and receivers to be bonded. 
Other laws require the giving of surety 
by contractors who take public work, 
by those who appeal from decisions of 
courts, and in many other transactions 
where the state recognizes the need of 
safeguarding its own interests or those 
of certain of its citizens. 

The first essential of a safeguard is 
that it be sound, just as the first es- 
sential of a bridge is that it be safe. 
For the legislature to authorize the 
erection of a bridge that would go 
down under a reasonable load would 
be little better than murder. For the 
legislature to throw pretended safe- 
guards about its citizens which in 
reality are not sound is little better 
than larceny, for the public is led to 
depend upon them, to its loss, reason- 
ably presuming that they are sound 
because the legislature has provided 
them. 

Bonds signed by sureties that 
not financially strong enough to 
sume the liabilities created by 
bond are no safeguard. They are 
merely delusions and snares for the 
unwary. Yet this is just the sort of 
bonds that the laws of many of the 
states permit. The laws require that a 
personal surety must qualify as a 
bondsman to the satisfaction of some 
court or public official, but they do not 
require that he shall keep qualified. 
They do not make the liability a lien 
against his property nor prevent his 
disposing of his property or using it 
as a basis for qualifying under a dozen 
other bonds. The laws of some of the 
states permit surety or trust companies 
to execute bonds out of all proportion 
to their resources, a loss under one of 
which would bankrupt them. 

The legislatures could safeguard the 
people in this regard if they saw fit. 
They do not see fit. The result is 
loss of public funds and squandering 
of estates, only to find out afterward 
that this pretended protection was a 
rope of sand. If the lawmakers would 
give more attention to the real interests 
of the public they would enjoy a much 
larger measure of public respect than 
they do at present. 
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Special Agent’s Duties—A special 
agent who simply visits a town, does 
a little chatting, looks over the sup- 
plies and goes off on the next train is 
not the kind of man that is going to 
get results from that territory. He is 
not an asset to your office, but he is 
an expense, which in this day and gen- 
eration no special agent should be in 
the surety world. My idea is that a 
special agent should go into a town and 
stay there long enough to thoroughly 
acquaint himself with all the business 
conditions of the town. 

If you have no agent in the town, 
he should not at once bégin to look 
for an agent, but should look into the 
business conditions of that town. He 
should first find out what kind of busi- 
ness it holds, by whom it is controlled, 
and then, after finding out the condi- 
tions, he should begin to look for a 
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KANSAS CITY CASUALTY COMPANY 


INCORPORATED 1909 
CHAS. J. SCHMELZER, Pres. DENNIS HUDSON, Sec’y and Manager 
CAPITAL $250,000.00. SURPLUS TO POLICYHOLDERS OVER $350,000.00 
Writing Fidelity Bonds, Surety Bonds, Burglary, Plate Glass, Steam Boiler, 


Employer’s, Public, Contractors, Teams, Elevator and General Liability, Physicians’, 
Dentists’ and Druggists’ Liability and Personal Accident and Health Insurance. 


A clean and ably managed Company. 
New and attractive policies. 


Offers attractive agency contracts for territory in Missouri, Arkansas, Kansas, 
Nebraska, Texas, Washington, Colorado, Louisiana, Minnesota and other states. 
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AMERICAN ASSURANCE COMPANY 
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MIDLAND CASUALTY (COMPANY 
“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois department 
and capital and surplus of over $200,000. 
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and continuous renewals. A full line of up-to-date policies, 
both commercial and industrial. Address the AMICABLE 
ACCIDENT AssOocIATION, Westminster Bldg., Chicago, Ill. 
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man who can meet those conditions 
and get the business, and having got- 
ten the agent, the special agent should 
make a return visit to this point. He 
should go over the supplies; he should 
go over in detail the matter of handling 
his applications .and carefully explain 
to the agent what is required at the 
underwriting office, what eacn applica- 
tion should contain, and the principal 
points which the manager at the home 
office is going to consider when it 
comes to underwriting the business. 
The agent should then be taken in hand 
by the special agent, and the special 
agent should go out and personally so- 
licit with that agent the business that 
its in that territory. 

If that is done and a report made in 
detail to the office, a copy of which 
is sent to the agency department at 
the home office, the manager knows 
what is in the town, when the bank 
business expires, who the contractors 
are, what attorneys are handling partic- 
ular lines of business, and all the facts 
which will enable the manager to in- 


telligently operate that territory 
through his own office—A. McM. 
Creed. 


Soliciting Renewals Early—One of 
the surety companies calls the special 
attention of its agents to the value of 
soliciting fidelity renewals early. It 
says that sixty days before expiration 
is none too soon to seek a promise of 
renewal, even if the assured will not 
sign an order for renewal at that time. 

Competition for fidelity business is 
very keen. Every company wants it. 
Especially is this true when some other 
bonding lines, like contract, are not 
giving favorable results. There is lit- 
tle question that your fidelity expira- 
tions will be solicited by your competi- 
tors, so you would better watch them. 





Fire Insurance and Fidelity Insur- 
ance—The business man gets a car- 
load of goods into his warehouse at 
6 o’cluck at night. He telephones his 
insurance agent to cover the new stock 
at once. The owner will not take the 
chance of fire, even for a single night, 
lest the value of that car of goods be 
lost to him. The same man lets his 
cashier, his bookkeeper and perhaps a 
dozen other employes handle his money 
and does not trouble himself to get in- 
surance against loss through their dis- 
honesty. 

Why is it? Has he special confi- 
dence in his own employes? Prob- 
ably. And yet there is published every 
month a list of losses running up into 
the hundreds of thousands, due to de- 
falcations of employes just as trusted 
as his and surrounded by just as many 
safeguards. 

Of course, most men are honest. 
But there are always a few who are 
not, always a few who are naturally 
honest but have gone wrong under 
stress of unusual circumstances. Who 
they are or when their circumstances 
will suddenly change or their integrity 
break down, nobody knows. Then 
why does not every man with trusted 
employes buy fidelity insurance? Prob- 
ably because he either has not been 
properly solicited or the custom of 
carrying such insurance is not near 
enough universal to make him feel that 
he is reckless in not carrying it. In 
either event, the fidelity agents of the 
country have failed to do all the work 
that should have been done. 

In fidelity insurance, as in fire in- 
surance, it should not be a question 
of whether it shall be purchased, but 
from what company or agent it shall 
be purchased. 





When to Solicit Contractors—“The 
time to approach a contractor,” says 
the Coérdinator, “is when he is figur- 
ing. Assume that he will be success- 
ful, and request the privilege of writing 
his bond. He will appreciate your ap- 
praising of his chances of success as 
good enough to warrant you in culti- 
vating him, and a promise of the busi- 
ness will be more readily extracted 
then than later.” 

This advice was given as the result 


of an agent’s writing in that he could 
do nothing in the matter of getting a 
contract bond until the bids were in 
and the contract let. Live agents do 
not do contract business that way. 
They know the value of getting in 
early, not only because of the better 
chances of landing the application, but 


also of getting the bond executed 
promptly. 
This last point is important. In 


some instances there is plenty of time 
in which a bond may be filed and the 
contractor is in no particular hurry, 
but in others he needs the bond just 
as soon as it can be secured, and the 
agent who can get his business through 
the most quickly has the best chance 
to get the application. Therefore, 
every agent should aim to handle his 
business so that the branch office or 
the home office can give him quick ac- 
tion and enable him to acquire a repu- 
tation for prompt service. In this mat- 
ter of getting in early on contract 
bonds an experienced -branch office 
manager wrote some time ago: 

“Don’t wait until the last minute 
until everybody is crying for the bond. 
Get your information ahead of time; 
get the application; investigate the out- 
standing contracts, the contractor; get 
an accurate financial statement of the 
contractor and verify it. If you have 
all this information, you know what 
to wire the branch office or the home 
office. Remember the branch manager 
can’t take your word without something 
to back it up, and he, in turn, can’t go 
to the home office without authentic 
information. Remember this and do 
your part as local agent.” 


WORK TO A PLAN 

Hard work alone will not place you 
at the top, although it is the greatest 
factor in the struggle for success. A 
person might saw and hammer for 
years and not build a _ presentable 
house; he must have a plan, must 
know just what he is going to do and 
how to make every stroke count. And 
so must you plan your work if you do 
not wish to waste your effort. And re- 
member this, a person is not only the 
“architect” of his own fortune, but he 
is the builder as well—American Cas- 
ualty Bulletin. 








EFFICIENCY 


Efficiency—power to do—is the high 
aim of every man who posseses the am- 
bition to succeed. It is a thing which 
cannot be inherited, and it does not 
come with birth. It comes only with 
work—and study. It has to be fought 
for. It can be and must be acquired 
and its rewards are many and great— 
Standard Bulletin. 





“The trouble with most young men 
of today is that they want to get to 
the top too quickly.” 


UNDERWRITER. January 29, 1914. 
. L. TAYLOR, ‘ McCAMMON, KEITH McCANSB, 
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Missouri Fidelity & Casualty Co. 
Springfield, Missouri 


A Middle West. Company writing Fidelity, Surety, Plate Glass, Accident, 
Health,Steam Boiler, Liability and Industrial Accident and Health Insurance 


A COMPANY EQUIPPED FOR SERVICE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. Liberal Commissions. Correspondence Solicited 


The Bankers Guarantee and Casualty Co. 


Rockefeller Building CLEVELAND, O. 
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If your antecedents will bear inspection we can interest you 





Good territory open for live local agentsin parts of Kentucky, Indiana and 
Alabama. Good Commissions; Correspondence Solicited. Health and Accident Insurance 


TRANSYLVANIA 


CASUALTY INSURANCE CO. 


\ BEN L. BRUNER, President 
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We Pay You $25.00 a Week 
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Gither $5,000 or $10,000 for Accidental Death 
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For an agency in Missouri, Oklahoma, Kansas or Colorado write W. T. GRANT, Secretary 


BUSINESS MEN’S ACCIDENT ASSOCIATION 


KEITH & PERRY BLDG., KANSAS CITY, MISSOURI 


STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 


Officers and Directors are Prominent State Officials, Bankers and Business Men. 
Territory opened, letters of introduction and leads furnished salesmen. 
Special Contract and territory ready for five high grade producers. 


THE REPUBLIC CASUALTY COMPANY 
1507-1511 Rockefeller Bldg., Cleveland, Ohio 
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VALUE OF EDUCATIONAL PLAN 


Vice-President B. B. Cohen of the Na- 
tional Live Stock Tells Results 
That Are Noticed 








Berne B. Cohen, vice-president of 
the National Live Stock of Indianapolis 
in commenting on its work says: 


We thought you might be interested to 
know that we have just sent our annual 
statements to the various states in which 
we are doing business, and the compiling 
of statistics shows some very interesting 
propositions. 

In the first place we have enjoyed the 
largest premium income since we have 
been in business, having written over 
$1,500,000 of business. Our loss ratio has 
also been the lowest for several years, 
which we think is due to the educational 
bureau which we maintain, constantly ad- 
vising our policyholders in regard to the 
care and attention that should be given 
live stock. We have received some very 
high compliments for this work. While 
it costs us quite a few dollars a year, the 
results show in this year’s business, 

We have also compiled a complete list 
of ages of various animals insured, so 
that we can know the exact proportion of 
losses through business written on ani- 
mals of any age from six months up to 
fifteen years. This information is com- 
piled by months of the year so that we 
can also tell which are the dangerous 
months of the year for animals of certain 
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MINNEAPOLIS 
or & COMPANY 
General Agents for Minnesota 
Missouri Fidelity & Casualty Co. of Springfield, Mo. 
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ages, and prior to such months we are 
very careful to warn all policyholders and 
give out such information as may sustain 
live stock life. . 

he only regret that we have concern- 
ing our year is the cropping out here and 
there of fraudulent claims and gross fail- 
ure upon the part of policyholders to com- 
ply with the terms of their policies in 
their endeavors to collect claims, which 
are not only illegal, but in some instances 
have developed criminal charges. 


CASUALTY APPOINTMENTS 
Michigan 


Badger Cas.—F. J. Gravelle, Rapid River. 

Chgo. Bond.—H. E. Galpin, Muskegon. 

Cont. Cas.—W. A. Garder, Wyandotte. 

Midland Cas.—E. U. Rose, Grand Rapids. 

Natl. Cas.—S. H. Moore, Allegan; W. E. 
Eddy, Detroit; I. M. Hunt, Richmond. 

Natl. Live St.—C. F. Vreeland, Kalamazoo. 

New Engl. Cas.—Jacob Gathard & Son Co., 
Detroit; Jeffers & Co., Grand Rapids. 

N. A. Acci.—Earl Bovee, Plymouth. 

Prud. Cas.—R. R. LeClear and L. N. Hodson, 
Lansing; Turner & Christie, Kalamazoo; Wachtel 
& Galster Co., Petroskey; E. A. Nelson, Luding- 
ton; J. A. Weier, Manistee. 

S. W. Sur.—L. M. Evans and C. L. Fratcher, 
Lansing. 

Standard Acci—H. M. Whitman, Battle 
Creek; R. E. Calahan and C. M. Juns, De- 
troit. 

Travelers—F. S. Chapman and R. W. Hunt- 





er, Detroit. 

U. S. H. & Acci—B. F. Esic, Jackson and 
J. D. Kincannon, Muskegon; G. F. McKerlie, 
Sturgis; R. S. Hills, Saginaw. 


Fraternal Prot. Assn.—E. R. Crandall, Cold- 
water; W. H. Grandy, Marshall. 

Hoosier Cas.—E. N. Sanderson and W. H. 
Faulk, Detroit. 

Mich. Cas.—C. H. Platz, Rogers Citys oO. G. 
Potter, Montrose; Arthur Rhodes, Rudyard; C. 
H. Skoog, Detroit. 

Peoples H. & Acci.—J. E. Lynch, Greenville; 
W. E. Snell, Grand Rapids. 

Union Acci. & Ben.—Rudolph Schwartz, Es- 
canaba. 

Union Cas. (Mich.)—C. H. Watkins, Detroit; 
C. L. Stoner, Flint. 

Amer. Fidel.—Brown Ins. ency, Lansing. 

Badger Cas.—A. J. Valind, Escanaba. 

Chgo. Bond.—O. A. Klinger, Detroit; J. E. 
De Spelder, Grand Haven. 

Federal Cas.—Charles Mott, Lansing; C. F. 
Moehn, Adrian; John Kimble, Copemish; W. 
H. Eckler, Belding. 

Globe Indem.—D. F. Ghent, Alpena. 

Genl. Acci—Miss H. A. Portman, Benton 
Harbor; F. M. Wood, Grand Rapids; W. C. 
Cadwallader, Owosso. 

Grt. East. Cas.—G. B. Hicks, Owosso; Joseph 
Beaupre, Marquette; William Findel, New Troy; 
F. D. Miller, Flint; C. B. Stehl, Alpena. 

Til. Sur.—J. E. Wiggins, Wolverine. 

Midland as.—Paul Shaw, Grand Rapids; 
Matthew Finn and J. Springman, Detroit. 

National Cas.—Arnold Zart, Detroit. 

Ocean—E. E. Gross, Petoskey. 

Prud. Cas.—G. C. Cale, Port Huron. 

Standard Acci.—M. M. Tudig, Detroit; J. E. 
Monks, Lansing; J. E. Older, Hillsdale. 

Travelers—G. M. Winegar, Lowell; Hughes 
& Hughes, Eaton Rapids. 

Union Liab.—Alex Ray, Detroit. , 

U. §&. & Acci.—C. J. Ryker, Grand Rapids. 

Zurich—C. C. Blair, Grand Rapids. 

Mutual Cas.—J. A. Gray, Berrien Springs; 
C. A. Rader, Grand Rapids. 

Peoples H. & Acci.—R. J. Watt, Ontonagon; 
B. E. Eastwood, Chesaning; A. Power, 
Kingsley; J. J. Moran, Ontonagon; Carl Fisher, 
Traverse City; A. S. Patrick, South Board- 
man; E. H. Clouise, Hart; W. A. Young, 
Sparta; W. E. Brown, Lee Sprague, Robert 
Akins and . B. Averill, Cadillac; Roy Cooper, 
Lansing; James Laie, Manistee; Chester 
Smith, Midland; A. T. Merrick, Traverse City. 

Workingmen’s Mut. Prot.—L. B. Hart, Kala- 
mazoo. 


Tilinois 

Aetna Acci. & Liab.—Harker Miley, Harris- 
burg. 

Aetna Life—William Anderson, Lexington. 

Cont. Cas—C. O. Strautz, East St. Louis; 
J. _E. Rogers, Scales Mound. 

Federal Cas.—Pearl Abernathy, East St. 
Louis; C. A. Seymour and J. A. Lipscomb, 


Granite City. 

Fid. & Cas.—N. H. Smith, Spring Valley. 

Grt. East. Cas.—J. R. Marshall, Stronghurst; 
M. T. Ritter, Bush; J. E. Story, Smithboro; 
L. B. Brosseau, Kankakee; Frank Gerebinski, 
Kensington; William Hubbard, Elgin; J. M. 
McReaken, Springfield; W. A. Peterson, Chi- 
cago; S. P. Parrish, Peoria. 

oosier Cas.—H. A. Fisher, Staunton; J. E. 

Williams, Eldorado. 

Mass. Bond.—J. A Diefenbach, Dwight; A. E. 
Ernst, Alton. 

Mass. Acci.—A. Nathanson, Chicago; E. E. 
Tucker, Ottawa. 

Masonic Mut. Acci—L. W. Plummer, Olney. 

Natl. Sur.—H. N. Rizzie, Benld. 

New Engl. Cas.—A. Hopkins, Aurora; 
Walter Duncan, La Salle. 

Natl. Cas.—Harry Peet, Woodstock; G. F. 
Alexander, Decatur. 

Prud. Cas.—A. E. Caldwell, Abingdon; R. J. 
Gray, St. Francisville. 

Royal Cas.—J. A. Hunter and J. H. Straley, 
Peoria; J. A. Swango and J. H. Craig, aft tincy. 

Royal Indem.—Hughes & Chipman, Mt r- 


mel. 
Standard Acci—W. J. McDonald, Chicago. 

. S. Cas—H. C. Offutt, Streator; G 
Sherwood, Chicago; G. W. Hardi 

nion Cas.—E. P. Fatch, Wilmette. 
. S. H. & Acci—H. W. rton, Hillview; 
E. T. Herndon, Lomax; R. W. Ruckmann, Am- 
sa John Davis and R. A. Griffiths, Chicago. 

. & L. & G., Eng.—J. F. Lyon & Co., Hyde 
Park; W. C. Dexter, West Pullman. 


arding, Kewanee. 








EQUITABLE SURETY COMPANY 


Home Office, ST. LOUIS, MO. 


Offers superior service because its business is confined 
to the issuance of Fidelity and Surety bonds. 


Agents wanting a Company not interfering with other 
Casualty lines should apply to Agency Department. 














ANENG ate EAKOGRERS 


ORGANIZED 1886 (Ve 


North AMERICAN AcciDENT INSURANCE (0 


THE ROOKERY 
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OOD, LIVE, WIDE-AWAKE MEN, who will 
Hustle when the Dollars are in Sight, write 
AMERICAN LIABILITY COMPANY, CINCIN- 
NATI, OHIO, for their Direct General Agency 
Proposition for Convenient Premium Payment Acci- 
dent and Health Insurance. 


Ohio—Indiana—Pennsylvania and \Kentucky 

















that it has become a joke. | f 
buy—it’s near the ideal. Write for specimen. 


E. O. BURGAN, General Manager. 


International 


A STOCK COMPANY 


HEALTH AND ACCIDENT INSURANCE 


Industrial Insurance Company 
Traction Terminal Bullding, INDIANAPOLIS, IND. 


Producers of monthly business have heard so much about “ideal’’ policies 
Ours is different—it’s what the people will 








Insurance Gompanies Protected 





our special proposition 


100 Broadway “ 





Our new bond covers loss ce es Fraud, Dishonesty, 
Forgery, Theft, Embezzlement, Wrongful 

applicaiation on the part of the bonded employee, either 
directly or through connivance with others. It contains 
many new and ay features. Write for a copy and 


Abstraction or Mis- 


or Insurance Companies. 


Address nearest Agency or 
Soliciting Division 


AMERIGAN SURETY COMPANY 
New York 


of New York 














Something New 

Mr. Industrial Man:— 
Our new “Gilt Edge” Accident Policy for fac- 
tory employes, etc., is a “first interview’’ seller— 


provides full coverage—average cost is less than 
EightyCents monthly. Better write today for full particulars. 


UNION LIABILITY COMPANY 


Home Office, 19 So. La SalleSt. 


Cuicaco, ILLINOIS 
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Accident and Health 


The recent conference of committees 
of companies and agents on the sub- 
ject of accident policy forms was not 
as productive of immediate results as 
might have been hoped. However, it 
resulted in an exchange of ideas which 
may result in improvements later. 

That the accident business is badly 
in need of reforms is evident from the 
statements of such men as President 
John T. Stone, of the Maryland Cas- 
ualty. With many companies, the un- 
derwriting profit actually has disap- 
peared. With expense ratios of 50 or 
55 percent, and loss ratios running 50 
percent or higher—instead of 40 per- 
cent as they did a few years ago—it 
is only a question of how long compa- 
nies are willing to lose money or can 
stand it to do so. 

There is just a chance that some com- 
panies well fortified financially and 
with a large volume of various kinds 
of business on the income from which 
they are at least making investment 
profits, have decided to let some of 
their competitors hang themselves. As 
a rule, it is not the oldest and largest 
of the companies that have cut the 
wildest antics either in the matter of 
frills or of expense. Perhaps it is as 
well that conditions should become so 
bad that the companies cannot live un- 
der them; then there is a possibility of 
greater willingness to cooperate for 
their betterment. 

Mr. Stone intimates that improve- 
ment will come only when some patri- 
otic insurance commissioner gives the 
companies a public spanking. Perhaps 
he is right. If the companies cannot 
govern themselves somebody will have 
to supply their want of ability. In 
other words, their friends, the insur- 
ance commissioners, may have to send 
them to the “jag cure,” elect them- 
selves conservators of the incompe- 
tents’ estates and administer them ac- 
cording to their own notions by exer- 
cise of “discretionary powers.” 








Always Busy—D. W. Oliver, district 
manager of the United States Health 
& Accident at Cincinnati, says honesty 
is the first requisite of an accident 


agent and next to honesty comes 
hustle. 

“Insurance ree ay should hustle all 
the time,” says Mr. Oliver. “I keep 


busy every minute either talking to 
some prospect or hunting about for 
one to talk to. The day is never too 
good for me to talk business. I have 
written applications on Sunday. I re- 
member one very clearly. I had tried 
a number of times to secure an appli- 
cation from a gentleman by calling at 
his place of business—and failed. One 
Sunday I called at his home and ex- 
plained the ‘Ideal’ policy to him and 
his wife—and she made him sign up. 
God bless her for that. 


“IT started in the health and accident. 


insurance business just about one year 
ago, previous to which time I had 
solicited life insurance. A great many 
people had asked me if I sold insur- 
ance which paid indemnity for sick- 
ness or accident and I work up to the 
fact that I should sell what the people 
wanted.” 





Collections—Accident agents are be- 
ginning to realize that the practice of 
many life men in getting money with 
the application is a good one. There 
is no practice in the accident field that 
is more annoying than oe to col- 


MR. 
INSURANCE 
SALESMAN 


30 days. 





Optional benefit feature 
only in high priced policies). 


MIT ye rey~ 

lect delinquent accounts. There is al- 
ways the danger of trouble in case of 
claims where a man is delinquent, and 
if an assured finds the agent will not 
press the matter, he takes advantage of 
the extension and holds back his pre- 
mium still farther. ° Many men even 
though they owe money become dis- 
gruntled when they are dunned. Ac- 
cident men who are collecting their 
premiums very closely find that policy- 
holders will pay at one time as well 
as another if the subject is put to them 
in a kindly yet firm way. 





No Changing Applications—The law 
requires that the application shall be 
signed by the applicant, and after sig- 
nature neither the company or any 
person has a right to make any altera- 
tion or correction. It perhaps is not 
generally known that any change, in- 
sertion or alteration is constructively 
forgery and may seriously involve the 
person making such alteration. We 
quote the law in this regard: 

“No alteration of any written appli- 
cation for insurance by erasure, inser- 
tion or otherwise, shall be made by 
any person other than the applicant 
without his written consent, and the 
making of any such alteration without 
the consent of the applicant shall be 
a misdemeanor.” 

In very many instances agents, care- 
lessly overlooking the legal aspects, 
send in signed applications which are 
incomplete, and when attention is 
called thereto suggest that the com- 
pany make the corrections or addi- 
tions, which, of course, cannot be 
legally done. Emphasis therefdre is 
laid upon the requirement that applica- 
tions must be fully completed before 
signature of applicant. is obtained — 
Preferred Pilot. 


CONSERVE TIME 


Undue expenditure of time resembles 
money at inadequate interest. Con- 
serve your time. Invest judiciously your 
working hours. Shorten your processes. 
Intensify your efforts. Dispose of each 
task expeditiously. Abbreviate the 
transitional periods. Appraise time at 
its true value. Use it wisely. Avoid 
waste. Thus will your advancement be 
accelerated.—T. J. Falvey. 


HORSE SENSE! 


The man who uses horse sense in 
his ‘transactions gets along further and 
faster than the man who uses selfish- 
ness and smartness. To be possessed 
of horse sense is a most valuable asset. 
It is something that can be used every 
day of one’s life. 

In the business world today the men 
who are doing things are the men who 
have horse sense. We call these men 
wonderful and look upon their accom- 
plishments as the result of some mys- 
terious wonder-working power that 
they possess. Wonder workers are 
only flashes in the pan——Col. Wm. C. 
Hunter. 


A TONIC FOR THE FRETTER 


The men whom I have seen succeed 
best in life have always been cheerful 
and hopeful men, who went about their 
business with a smile on their faces and 
took the changes and the chances of 
this moral life like men, facing rough 
and smooth alike as it came, and so 
found the truth of the old proverb that 
“good times and bad times and all 
times pass on.”—Charles Kingsley. 














“Cultivate the habit of enthusiasm, 
and you will be surprised how much 
easier your work will be.” 


Our 1914 Policies are worth your attention, 
providing you want to make money. 


Effective for sickness after 30 days. 
benefits for 8 months. 


Pa 
Pay claims in 


sickness 
ull every 
Cpoocionsty found 


60% Accumulations. 


Submit references and “* 


New Standard provisions and . lot of other good things. Wty for sample policy and territory. 


CAPITAL, 
$200 


FEDERAL CASUALTY CO., Detroit, Mich. 


American Automobile Insurance Company 


LAWRENCE B. PIERCE, Chairman of the Board 
CHAS. W. DISBROW, President 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property were 
and Liability 


Get The Agency 


NATIONAL 
FIDELITY & CASUALTY 
COMPANY 


OMAHA, NEBRASKA 


N. F. & C. Means “The best of apating for both 
Agents and Assured 














Accidentand Health Fidelity and bg = _ Plate Glass 
Burglary : Liabili 








Producing Agents 


Who can appreciate an Agency Company 


APPLY FOR TERRITORY 


} Chicago Bonding & Surety Co. 


OLIVER F. ROBERTS, Sec’y and Gen. Mgr. 
; 29 South La Salle Street, Chicago 
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Mutual 


Workingmen’s p,ctectve Association 


Horme Office, Benton Harbor, Mich. 





Pe se. company in Michigan 


Our POLICIES are what the people want. 
$1000.00 traveling indemnity in |all classes. 


Our les pay NATURAL as well as ACCI- 
DENTAL death benefits. 
Our AGENTS make money. * 
There isa reason. 





For further information write E. C. BOWLBY, General Manager 


Some territory still epen in INDIANA, MICHIGAN and PENNSYLVANIA 





Agents and Brokers within the State of Illinois 
should at once correspond with E. P. Fatch & - 
pany, General Agents, 2017 Insurance Exchange, Chicag 
regarding the three best selling Accident and Health salicles 
in America. 

These policies contain more and better features to talk 
about than can be found in any other policy. We invite 
comparison. 

PACIFIC SURETY COMPANY 


Over 28 years old 
Admitted assets : : over $747,000.00 








Union Casualty Insurance Company 
PHILADELPHIA, PA. 


Writes all lines of Casualty Insurance—Accident, Health, 
Liability, Plate Glass, Burglary, Steam Boiler, and 
Automobile Property Damage. 


It’s a Good Company—and a good one te 
represent. 




















January 29, 1914. 
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fe oe of the John Q. rey — 
ompany, an insurance firm; 5 ° 2 ‘ a e 
isan, oroe sae aeaeeeot || Minneapolis FireandMarine cash /\\ _ ner 
. Lawton on, and L. E. Bright an 
David D. Metcalfe, who also have been CAPITAL ESTAB- SURPLUS 


with the office. The firm will occupy 
its present quarters in the Pierce build- 
ing. 





COMMISSION HAS A SCHEDULE 


Missouri Body Studying Insurance 
Questions Travels on Time Table 
Along Various Roads 





The commission recently named by 
Governor Major of Missouri to investi- 
gate fire insurance laws and conditions 
is now at work in earnest, and if the 
interest shown by members of the com- 
mission and citizens of Missouri gen- 
erally is any criterion, Missouri is to 
have a model insurance code. 

The members of the commission 
started out on their first trip Monday, 
and visited Cape Girardeau, Sikeston, 
Poplar Bluff and Springfield up to 
Wednesday. The commission travels 
on schedule time along the various 
railways, the time table for its trips 
being as follows: 

FRISCO. 
Ea GR. Ee coca cies 8:00 am. Monday 


Ar. Cape Girardeau. .12:50 pm. Monday 
Lv. Cape Girardeau.. 1:25 am. Tuesday 


Ar. Sikeston ........ 2:38 am. Tuesday 
IRON MOUNTAIN 

Lv. Sikeston ........ 10:00 am. Tuesday 

Ar. Poplar Bluff .... 8:00 pm. Tuesday 

Lv. Poplar Bluff .... 1:55am. Wednesday 

Ar. Newport ........ 7:00 am. Wednesday 

Ar. Newport ........ 4:45 am. Wednesday 

Ar. Springfield ...... 6:00 pm. Wednesday 

Lv. Springfield ...... 7:40 am. Thursday 

AP, PRR 4 4.0002:000 11:45 am. Thursday 

MISSOURI PACIFIC. 

E.. SOUR ..6:6:6:00 cde 11:45 pm. Thursday 

AF... EP occcccoces 3:30 am. Friday 

EM. TE cs0 0000008 11:40 am. Friday 


.-. 2:40 pm. Friday 
-. 9:05 am. Monday 


Ar. St. Joseph ...... 11:35 am. Monday 
ROCK ISLAND 

Lv. St. Joseph ...... 9:00 am. Tuesday 

AF. THORAOM cccceene 12:10 pm. Tuesday 

. -. O. & K. C. 
LW. DEOMOR cc ccccces 1:20 pm. Tuesday 
Ar. Kirksville ....... 4:14 pm. Tuesday 
W. SH. 

Lv. Kirksville ....... 5:55 pm. Tuesday 

RD, TOG cacccdoces 7:13 pm. Tuesday 

Li, BEGG 6260060005 2:01 am. Wednesday 

AP. MEGRBOD xc vvcceces 4:17 am. Wednesday 

CHICAGO & ALTON. 

rT rarer 1:20 pm. Wednesday 

Ar. Louisiana ....... 2:05 pm. Wednesday 
BURLINGTON. 

Lv. Louisiana....... 4:42 pm. Wednesday 

Ar. Hannibal ........ 5:30 pm. Wednesday 

Lv. Hannibal ....... 3:55 am. Thursday 


Superintendent Revelle reports that 
interest of the people of the state is 
even better than he had _ expected. 
After meetings have been held in all 
parts of the state, public hearings will 
be held in only the larger towns, where 
representatives of insurance companies 
will be given an opportunity to pre- 
sent their arguments for and against 
the various measures submitted. 





Constitution in Effect 


The constitution adopted recently by 
the Kansas City Fire. Insurance 
Agents’ Association was declared in 
effect at a special meeting of the asso- 
ciation on Jan. 23. An election of offi- 
cers was held, as provided by the new 
constitution and by-laws. This was 
a matter of form, however, and H. E. 
Minty and the remainder of the officers 
elected last December were again 
chosen. The new constitution is sub- 
ject to any changes suggested by Com- 
missioner Revelle. It is thought, how- 
ever that it will prove satisfactory to 
him. Two more members were taken 
into the association at the meeting, 
Wittig & Manning and Harry A. Burke 
—— made application for member- 
ship. 





Settle Omaha “Lightning” Loss 

The case of Frank Wilson, a colored 
Preacher who owned Ildewild Hall, de- 
Stroyed in the Easter tornado at 
Omaha, against the National of Hart- 
ford and the Northwestern National, 
has been compromised. The National 
had'a $2,500 policy and the Northwest- 
ern National, one for $2,000 on the 
building. In the case against the 
Northwestern National the jury an- 


Insurance Company 


CONDITION DEC. 31, 1913 
CASH CAPITAL 


A ™.  S Oe aR $200,000.00 
NET SURPLUS OVER ALL LIABILITY ................... 228,203.11 
SURPLUS TO POLICY HOLDERS................0...000- $428,203.11 


WRITE US ABOUT AGENCY FOR YOUR TOWN 
We desire agents in all good towns where we are not now represented. 
F. C. VAN DUSEN, Prest. JOHN D. McMILLAN, Vice-Prest. ALFRED STINSON, Sec'y. 





$200,000 |1913]$228,203 












250,600 1308 $107.94) 
1910 | $153,580 


$200,000 
$200,000] 1911 | $172,981 
$200,008} 1912 |$200,570 























swered several interrogatories, to the | a U a Pp L U s Exceptional facilities for handling Surplus and difficult 


effect that the damage was partially due 
to lightning, and that Wilson should re- 


°The deen National con- | Li N ES AN D 


tended this fixed the amount of his 


snd’ the National ave-nmins of 2100, FLOATERS 


lines and unusual forms of insurance in best American 
and Foreign companies and at Lloyds, London. 


YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 


F. R. THOMPSON 
Insurance Bxchange, Chicago, I 





The National, however, insisted that it 


ern National pays $444.45 on the loss 
and $400 attorney’s fees, while the Na- 
tional of Hartford pays $555.55 and $50 


attorney’s fees. J. W. NEWMAN, 





Heavy Losses in Arkansas 


Pie on roar ae Monkees: MENtUCKY Live Stock Insurance Company 


Louisville, Kentucky 


President and General Manager. 


MORE THAN $200,000 ASSETS 


The fire losses in Arkansas continue | $100,000 DEPOSITED WITH THE STATE TREASURER OF KENTUCKY 


with the new year. Already this year | 





the following large fires have occurred | Wants producing agents in the eight States in which it is now operating. Liberal com 


in the state: Little Rock, Falk Mil- | mission to agents sellin: 


g a liberal policy on horses, mules, jack stock and cattle. Iti 


linery and others, $50,000; Earle, $20,- | easy to sell live stock insurance in this Company. Address 


000; Fort Smith, $40,000; Hickory 
Ridge, $15,000; Jonesboro, $9,500. 


Form Adjustment Firm 





KENTUCKY LIVE 





Robert W. Bersch and Otto Leman 


STOCK INSURANCE COMPANY 
LOUISVILLE, KY. 





have organized an adjustment agency 
at St. Louis under the name of Bersch 
& Leman. They have an office on the 
seventh floor of the Pierce building. 
Both have been connected with the 
fire insurance business. Mr. Bersch is 
a son of Jules Bersch and Mr. Leman 
a son of Charles Leman, general agent 


The Cleveland National 


Fire Insurance Company 





for the St. Paul at St. Louis. 


Advocates State Insurance 

One candidate for governor of Kan- 
sas, owner of a string of newspapers, 
already is urging state fire insurance 
through his periodicals. He is Arthur 
Capper, defeated in 1912 by the narrow 
margin of 29 votes, and owner of the 
Topeka Daily Capital, Capper’s Weekly 
Capital, and half a dozen farm and 
household periodicals. 

In a recent issue of the Weekly, Mr. 
Capper makes plain his position in the 
following terms: 


We pay twice as much as we ought to 
for fire insurance. Our annual bill in 


CARROLL L. DeWITT, 


PARK BUILDING 


Organized May 19, 1913 


CLEVELAND 





"Vice-President and Managing Underwriter 





OVER 2,000 STOCKHOLDERS IN THE STATE OF OHIO 





Wiil be ready for business about March 1, 1914 


HYMAN D. DAVIS, President JAMES E. MILLIKEN, General Manager 


Applications for Agencies desired 





oe insurance premiums is over $300,000,- 





000. It is a national tax privately as- 





sessed and collected. It hits us all. 

We have an annual fire loss of $250,000- 
000. The companies, fighting all claims 
pay $150,000,000 premiums and we stand 
the rest. 

North Dakota issues hail insurance. 
Wisconsin issues life insurance. There 
are many good people in Kansas who fa- 
vor state fire insurance. 


Mr. Capper’s assertion that the com- 
panies fight all claims is on a par with 
the “cure-all” claims in the patent 
medicine advertisements that decorate 
his papers and that seem likely to prove 





The Central Union Fire Insurance Co. 


KANSAS CITY, MISSOURI 


JOHN G. EDWARDS, President 
P, H. YOUNG, Vice-President 


Producing Agents Wanted in Missouri, Kansas, Illinois and Indiana 


E. R. DURHAM, Secy. and Treas. 
A. E. PINKNEY, Asst. Secy. 





a factor in his gubernatorial aspira- 








tions. 


Bowers to Leave Saturday 
F. W. Bowers, who resigned as state 
agent for the Phoenix of Hartford in 
issouri to become assistant western 
manager of the Connecticut Fire, ex- 
pects to go to Chicago next Saturday 


The Indiana and Ohio Live Stock 


Insurance Company 
' OF CRAWFORDSVILLE, IND. 


night to assume the duties of his new | Organized in 1886. Cash Paid-up Capital $200,000 
E 


position. Ro Eblen of Kansas 
City, who will succeed Mr. Bowers, is 
expected to arrive at St. Louis this 
week. Mr. Bowers is to be entertained 
by a dinner at the Missouri Athletic | q produ 


Club Saturday night by his St. Louis | pusiness. 
friends. Promptness and fair de: 


Interest in Mann’s Address 


The boom for a state fire marshal 
law in Missouri that was given a great 
impetus at the recent meeting of the 





Assets Almost a Half Million Dollars 





make it 
of advertising is helpful to the agent. 


agents wanted in all unoccupied territory where the Company is writing 
t pays to sell Live Stock Insurance if you represent the “In and Ohio. 
ular with farmers and stockmen. Our system 
rite Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 
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Missouri agents at Excelsior Springs, 
Mo., in the ringing address of Homer 
B. Mann of Kansas City, is being heard 
throughout the state. Mr. Mann urged 
every insurance man to get a pledge 
from every aspirant for legislative 
honors to support such a measure... He 
advocates a 10-year term of‘office. Mr. 
Mann feels that such a law will do 
much to reduce the loss waste of the 
State. 





INVESTIGATES BURDETT FIRE 

The Kansas state fire marshal was in- 
vestigating a fire which destroyed the 
Santa Fe depot at Burdett, Jan. 15. Tom 
A. Cheatham, agent for the Rock Mutual 
Elevator Company’s branch in that town, 
has been arrested on a charge of arson. 
Two cars of grain in addition to the de- 
pot were burned. Suspicion of the fire’s 
origin was aroused when it was discov- 
ered that checks had been issued by the 
elevator for wheat which had never been 
delivered. 





MISSOURI BROKERS LICENSED 

following insurance brokers have 
eane Meammet 4 ew department 

th st week: 
as hi ‘ewing, E. A. Limberg, Grace 
Proskaur, Raymond H. Koch, F. L. Har- 
vey, A. i Terry, A. R. Thompson, W. 
Kemper, John Schicker, John H. Feckter, 
Francis J. Matre, and Paul J. Bierman, St. 
Louis; R. B. McClure. Webster Groves; 
J. M. Batterson, Columbia; G. 8. Frank, 
New York. 


KANSAS NOTES 


George A. Withers of Play Center, Kan., 
has sold his fire insurance business and is 
devoting all his time to the Illinois Life. 


Abilene, Kan., claims a percapita fire 
loss for 1913 of 23 cents, against about $3 
average for the state at large. There were 
a total of eighteen fires in Abilene, for a 
total loss of $1,009. . 

Only five out of 759 fire alarms at Kan- 
sas City, Kan., during the last year re- 
sulted in disastrous fires. The total loss 
in the city was $466,299, the bulk of which 
was in the five fires mentioned. The re- 
port to this effect was made by Fire Chief 
John McNarrey. 


OKLAHOMA NOTES 


f unknown origin on Friday de- 
atne a ractically the entire business 
section of Glenéoe, Okla., with $65,000 loss 
and approximately $20,000 insurance. 

Merril & Braniff, one of the oldest local 
agencies in Oklahoma City, have moves 
from the offices which they have occupie 
since 1902 to the ground floor of the Ter- 
minal building. 


MISSOURI NOTES 


Pheonix of Hartford has canceled 
on Cardwell, Mo., and the Queen out 
of Hollywood, o. Both towns are in 
southeast Missouri, where the companies 
have had a heavy loss ratio. wien 

ear was the penalty given win 
pO - Convicted of arson in. connection 
with the fire which destroyed the Church 
of God in Kansas City several years ago. 
An alibi failed to convince the jury. 

It is reported agents at Kansas City, 
Mo., have issued policies on contents of 
the cold storage warehouse, 800-810 Hick- 
ory street, and omitted the consequential 
damage clause which is being called i 

local agency of McDonald & Rile 
of Be Joseph, Mo., has_been_ dissolved, 
and the members, W. A. P. McDonald and 
Amos W. Riley, will establish separate 
agencies. The companies will be divided 
between them. 

R. B. Jones, founder of R. B. Jones & 
Sons, one of the big Kansas City agencies, 
will leave Kansas ity me the near future 
for the east and in March will sail for 
Europe, where he will spend somewhere 
between six and eighteen months. 

Allen L. McCoy, a fire agent of Inde- 
pendence, Mo., died there recently, a week 
after an automobile accident in which he 
sustained a broken thigh and other in- 
juries. Mr. McCoy was 60 years old, and 
was unable to withstand the shock of the 
accident. 

James J. Parks, a representative of the 
Missouri State Life, was the speaker at the 
Monday Lunch Club of St. Louis this 
week. He talked on insurance legislation, 
expressing the hope that the present 
saitation would lead to more equitable 
laws for Missouri. 


ARKANSAS NOTE 


J. S. Speed, manager of the Arkansas 
Actuarial Bureau, went to Hot Springs 
Monday of this week to begin a complete 
rerating of the risks involved in the con- 
flagration of Sept. 5. 


The new schedules for Argenta and 
Marianna, Ark., were delivered by the 
printer to the Arkansas Actuarial Bureau 
last Saturday, completing the work for 
the entire state. There are now 172 cities 
and towns completely rated. 

The Arkansas supreme court in the case 
of W. J. Batson vs. Monongahela and City 
of New York, holds that the term “chat- 
tel mortgage” in a clause m&king a pol- 
icy void must be strictly construed, and 
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The Pioneer German Fire Insurance Company in America 








TOTAL LOSSES PAID IN THE 


Hlamburg -Bremen 


Sire Insurance Company 
HAMBURG, GERMANY 


UNITED STATES $27,000,000 Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - New York 
H. N. KELSEY, Manager 


Western Department 
Insurance Exchange - - Chicago, Ill. 
CONRAD WITKOWSKY, General Agent 








Board of Trade Bldg., Portland, Oregon 


Pacific Northwest Department 


DAVENPORT-DOOLY COMPANY, General Agents 








AGENTS WANTED IN UNREPRESENTED POINTS 








Oo 





KENTUCKY AND THE SOUTH 


STRENGTHENING ITS POWER 


Kentucky State Rating Board Shows 
Evidences of Trying to Be the 
“Whole Works” 








Louisville, Ky., Jan. 27—(Special)— 
The state insurance board of Kentucky 
seems to be running according to form. 
The predictions made in these columns 
several months ago, that it had become 
evident that the board desired to 
strengthen itself politically, is being 
borne out by the efforts to take over 
the rating machinery and apply as well 
as make schedules. That this power 
would be sought was also predicted. 
The importance of the political power 
which will be furnished by the handling 
of several hundred thousand dollars 
used in carrying on rating work is em- 
phasized by the fact that Henry M. 
Bosworth, state auditor and the man 
who appoints the state insurance com- 
missioner and through him the state 
fire marshal, is leaving no stone un- 
turned in his effort to become governor 
of the state. 

The assistance to be had from the ap- 
pointment of numerous employes of the 
rating organization and the expenditure of 
large sums of money in its maintenance 
and operations is not to be disregarded. 
. The state insurance board is also endeav- 
oring to take under its broad wings the 
rating of liability, sprinkler and other 
,classes of casualty risks. This ought to 
‘help some, in the same general direction. 
‘* The chief question being discussed 
among the field men and agents in Ken- 
K tucky at present is, “Will the companies 
stay in the event of this legislation being 
enacted?” The general impression seems 
to be that a | will not. Of course, as in 
many other instances, the state board 
may be merely bluffing in the hope of 
gaining substantial concessions from the 
insurance companies by holding up the 
big stick of complete authority over the 
heads of the underwriters. If that is the 
case, the game is being well played. 


After 1912 Board Taxes 
Companies never paid for the sup- 
port of the Kentucky state board from 
March, 1912, to the end of the year 
though the $25,000 tax for 1913 has 





that it will not be held to include liens 
created in some other way. 


Guy E. Thompson of Marianna, Ark., 
formerly of Little Rock, and president of 
the Arkansas Association of Local Fire 
Insurance Agents, is making a hard fight 
for the nomination as representative of 
Lee county in the Arkansas legislature. 
He has one of the largest local agencies 
in eastern Arkansas, writing all classes of 
insurance. 


NEBRASKA NOTES 


George B. Darr and Frank Wilcox, con- 
stituting the local firm of Darr & Wilcox 
at Omaha, have dissolved partnership, and 
each will have an agency of his own. 


W. H. Rhodes has bought out the inter- 
ests of his partner, Harry L. Montgomery, 
in the Rhodes-Montgomery Company at 
Omaha, a local agency, and will person- 
ally direct its management. Mr. Mont- 
gomery, it is rumored, will become con- 
nected with a local bonding company with 
which he has close interests. 





Commissioner W. W. Collier has stated 
that no renewal of licenses for 1914 would 
be issued until fire companies have com- 
plied with the law requiring a payment of 
1% percent of their gross premium re- 
ceipts on Texas business for support of 
the fire insurance commission. The legis- 
lature provided assessments. against the 





companies be paid directly into the state 


been collected. The 1912 costs of $14,- 
000 were advanced by the insurance de- 
partment and Commissioner Clay is 
now seeking reimbursement from the 
companies. He has an opinion from 
the attorney-general to the effect that 
the sum is collectible. 


CHAIRMAN LAFFOON IS ILL 

The Woaress of fire insurance legisla- 
tion in eo 4 at the current session of 
the state legislature may be interfered 
with by the illness of Ruby Laffoon, 
‘chairman of the board, and regarded as 
,the strongest political power connected 
with the rating organization. Mr. Laf- 
-foon is at the King’s Daughters’ Hospital 
in Frankfort, the state capital, and is re- 
, ported to be suffering from a complication 
of diseases. His condition, according to 
press reports, is serious. 


TEST INTERESTING QUESTION 


The question of liability for loss on a 
building which had not been turned over 
to the owner when it was burned has been 
raised by David M. Look, a citizen of 
‘Connecticut, who has filed suit in the 
federal court at Frankfort, Ky., against 
the Combs Lumber Company of Lexing- 
ton, Ky., to recover $60,000 paid on ac- 
count for the construction of the build- 
ings. Apparently they were not covered 
by insurance. Mr. Look sued the lumber 
company to enforce recovery of the 
amount paid out. 





KENTUCKY NOTES 


The Warren Adjustment Company, 
Bowling Green, Ky., has been incorporated 
by W. W. Williams, R. B. Williams and 
A. C. Dulaney, with $5,000 capital stock. 


Levy_ Bros. of Louisville, men’s and 
boys’ clothing and shoes, have installed 
an automatic sprinkler system through- 
out the building, which was recently en- 
larged. 

A bill has been introduced in the Ken- 
tucky legislature authorizing boards of 
education in cities of the second class to 
create an insurance fund to take care of 
fire losses. The fund is to be administered 
by a board of three, composed of the pres- 
ident of the board of education, the coun- 
ty judge and a trust company. Most of 
the cities of the state insure their prop- 
erty in the usual way, fire insurance on 
school buildings in Louisville, for in- 
stance, being distributed among all of the 
agencies in the city, a blanket policy be- 
ing used. 





TENNESSEE NOTES 


The American Exchange Underwriters, 
in the six months it has been in Ten- 
— wrote $2,595 in premiums, with no 
osses. 


Indiana Lumbermens Mutual has been 
relicensed in Tennessee. The report that 
it intended to withdraw from the state 
was erroneous. 


An interest in the local agency of M. A. 
Spurr, at Nashville, Tenn., has been sold 
to Balie C. Gross and the firm is to be 
known hereafter as Spurr, Gross & Co. 


Thomas M. Hart, a pioneer insurance 
man of the south, died last week at a 
Nashville, Tenn., hotel of acute indiges- 
tion. He was an adjuster for the Conti- 
nental and also did a large independent 
adjustment business. 


R. W. Yancey of Nashville, who a short 
time ago was appointed agent for the 
Firemen’s Underwriters, has carried the 
line of that company into the office of 
Pilcher & Farrell and will have charge of 
the fire underwriting of the firm. 


One of the biggest fire losses experi- 
enced in the south in several months is 
that in the cotton warehouse of E. W. 
Trout, at Memphis, Tenn. The building 
was practically a total loss, while it is 
expected that the loss on the cotton will 
run about 50 percent of the total. 


A bad form is reported from Memphis, 
Tenn., in cornection with insurance for 
Louis C. Ehrle in cottonseed oil mill. The 
policy is blanket on stock in all of the 
buildings occupied as cottonseed oil mill, 
seed houses, warehouses, fertilizer houses 
and offices, with the 80 percent coinsur- 
ance but no average clause. Companies 





treasury. 


are calling for the 90 percent coinsurance 





clause, or the average, with 80 percent 
coinsurance clause. 

Sampson DeRossett, proprietor of the 
DeRossett Hat Company, which some time 
ago was destroyed by fire under suspicious 
circumstances, resulting in his arrest was 
indicted on a charge of arson by the grand 
jury at Chattanooga last week. He was 
released after furnishing a bond of 
$35,000. 

Robert H. Hall & Co. have established a 
local agency in Nashville, Tenn., and will 
represent the Ben Franklin Fire Under- 
writers. The agency will also engage in 
the casualty end of the business, represent- 
ing the Illinois Surety and the Pacific Mu- 
tual Life. Mr. Hall was formerly in the 
fire insurance business at Gallatin, Tenn. 


FEATURES OF NEW BILL 


(CONTINUED FROM PAGE 1) 

in the state during the preceding year for 
the support of the state insurance board, 
which is in lieu of the $25,000 per annum 
which companies are now required to pay 
under the present law. his 2 percent 
would amount to about $100,000 per an- 
num. 

7. To give the board power to alter 
any published rate in such a way as they 
may deem necessary. The present law 
provides that the companies have re- 
course in the courts on any action of the 
state insurance board, but under the pro- 
posed amendment such recourse is limited 
to general basis schedules and companies 
would have no recourse in the matter of 
specific rates on individual risks. 

8. An emergency is said to exist and 
the act to take effect from and after its 
passage. 

Has One Redeeming Feature 

While the present law is exceedingly 
unsatisfactory, it has one redeeming 
quality, viz: it prevents discrimination 
and provides heavy penalties on both 
companies and agents for permitting 
anything in the nature of rebates, and 
no policy can be issued at either more 
or less than the legal rate. The pro- 
posed amendment absolutely nullifies 
that provision of the law and simply 
makes a maximum rate, permitting 
companies and agents to cut the rate 
if they so desire. 








REPORT ON FORT SMITH, ARK. 


New York, Jan. 28.—(Special)—The re- 
port of the engineers of the National 
Board as to Fort Smith, Ark., says: 

“In the principal mercantile district 
construction is weak; the fire department 
lacks some apparatus and the water sup- 
ply is inadequate, but buildings are low. 
The district is divided by a wide street, 
there is much private protection, and only 
a small section should become involved 
in one fire. In the manufacturing dis- 
tricts and plants buildings are of weak 
construction, but have good: private pro- 
tection; the water supply is inadequate 
and spreading fires are dependent on wind 
conditions. In the closely built frame 
residential districts the flying brand haz- 
ard due to shingled roofs is increased by 
the inadequate or lack of water supply. 





MIDDLE DEPARTMENT ELECTS 


The Underwriters’ Association of the 
Middle Department, at its annual meet- 
ing, elected the following officers: E. A. 
Innes, Thompson-Derr Company, president; 
Smith M. Wilson, New Hampshire Fire, 
vice-president. 

The new members of the executive com- 
mittee are as follows: H. P. Whitman, 
Phoenix of Hartford; F. H. Walker, Liver- 
pool & London & Globe; Jas. H. Bonney, 
North British & Mercantile; Paul L. Haid, 
Philadelphia Underwriters; F. K. Patter- 
son, Royal; Smith, Westchester; 
Edward Buehler, Northern Assurance; 
H. M. Stuart, secretary; R. E. Michaels, 
Giens Falls; H. E. Reisinger, Liverpool & 
London & Globe. 





Waite Bliven, vice-president of the In- 
surance Company of the State of _— 
sylvania, has been elected a director 0 
the company. 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 
NEWS OF FIRE PREVENTION 


ARRANGING MORE MEETINGS 


Superintendent Revelle of Missouri 
Plans Organization of New Pre- 
vention Associations in February 


Superintendent Charles G. Revelle 
of Missouri is now planning for two 
more fire prevention meetings. These 
will be held in February in connection 
with inspections to be made by mem- 
bers of the Missouri Fire Prevention 
Association. 

These meetings will be held at Se- 
dalia the night of Feb. 17, and at Boon- 
ville on the night of Feb. 28. Arrange- 
ments are being made for the appoint- 
ment of delegates to these meetings, 
in order that fire prevention associa- 
tions may be formed similar to that 
formed at Springfield recently. 

Mr. Revelle will attend these meet- 
ings in person and deliver addresses 
on fire prevention. 

Means Ray, chief clerk in the de- 
partment, who is assisting Mr. Revelle 
in organizing and pushing the propa- 
ganda against fire waste, says intense 
interest is being manifested generally 
by the people and that the newspapers 
of the state are cooperating in every 
possible way. 





Defective Flue Fires 


A total loss of $60,000 was caused 
by fire arising from defective flues in 
Indiana during December, according to 
figures which have been compiled at 
the office of the state fire marshal. 
Approximately 100 fires are reported 
as occurring from this source. 

This marked increase during the 
winter months, according to the state 
fire marshal, is due principally to the 
use of heating apparatus. In Novem- 
ber a total of eighty-eight fires were 
reported from the defective flue, De- 
cember showing an increase of twelve 
fires from this source. 


Lightning Hazard of Churches 

During the sixteen and a half years 
that the Wisconsin Church Mutual Fire 
of Merrill, Wis., has been in business 
it has had 378 claims and lightning was 
the cause of 258 of these. All other causes 
have resulted in but 114 claims. The 
average lightning loss has been $178 and 
the average loss from other causes 
$348, with total payments for lightning 
of $45,940 and other loses $39,761. 
During the past year there were thirty- 
six lightning losses and twelve claims 
resulting from other causes of fire. 





H. L. Ekern a Speaker 

Commissioner H. L. Ekern of Wis- 
consin was the leading speaker at a 
meeting and banquet of the Green Bay 
Wholesale Credit Men’s Association, 
held in Green Bay, Wis., Jan. 13, when 
he spoke on fire prevention, inspection 
ind fire rates. He said: 


It is cheaper to prevent fires than to 
Pay losses and a careful inspection, such 
- iS required under the new Wisconsin 
aws would cut the fire loss in half and 
Sreatly decrease rates. I am giad to say 

at the chiefs of the paid fire depart- 
ments about the state are going at this 
iepection work willingly and with a de- 
Sire to decrease the hazard. The real 
peoblem is to encourage the co-operation 

the fire insurance companies, the state 
S0vernment officials and individuals to 


Prevent fires from starting. City plan- 
to is one of the most important things 


thon onsider in the matter of fire protec- 


tht housands of little minnows got into 


e intake pi 
the doc Pipe of the power plant on 


and 


ks at Conneaut, Ohio, last week 
clogged the boiler pump for hours. 











‘ELECTRICAL MEN’S MEETING 


‘Western Inspectors’ Asociation is 
Holding Its Annual Convention 
This Week in Cincinnati 


Over 100 municipal and rating inspec- 
tors are in attendance here this week 
‘at the ninth annual convention of the 
Western Association of Electrical In- 
spectors in Cincinnati. 

Practically every number of the pro- 
gram deals in some way with the elim- 
ination of electrical fire hazards. The 
‘association feels that the National 
Electrical Code is as near perfect as 
possible at present and that it is the 
mainspring in the forward movement 
‘It is claimed by the association that 
no other field of work or business, in 
Proportion to relative expansions, can 
show the same decrease in its fire haz- 
ards that the electrical field can. The 
part that electricity is playing in the 
reduction of the fire waste of the coun- 
try is said to be due to the rigid munic- 
ipal inspection laws which are now ef- 
fective throughout the entire United 
States. 


SELECT OKLAHOMA CITY CHIEF 


It has practically been agreed that the 
question of a fire chief for Oklahoma City 
shall be settled, temporarily, at least, by 
the selection of “Tony” Meyers, assistant 
chief for several years, as chief, with 
John Von Elm, who has been acting chief 
since the forced retirement of Chief Clerk 
Mark Kesler, as assistant chief. The 
plan is to put Meyers in charge of fire 
fighting work and turn over all of the 
business management of the department 
to Von Elm. 

The question of what is to be done to- 
ward motorizing the department is still 
somewhat in doubt. Bids for motor ap- 
paratus had been received by the com- 
missioners, but the municipal coun- 
selor has expressed a doubt as to the 
legality of its purchase on the rental 
plan, as had been proposed. 


PRESSURE IS TOO HIGH 

The city of Cleveland has placed an or- 
der for check valves for the high-pres- 
sure system there. The fire department 
has found the pressure so high that the 
system can not be used under ordinary 
circumstances. Officials of the depart- 
ment state that it can not be controlled 
with the 250 pounds pressure furnished, 
but with the check valves will be in 
splendid shape for use. 





GAS KEEPS FIRE GOING 

The Cleveland city council will be 
asked to amend its building ordinances in 
such a manner as to require automatic 
gas cut-offs in every building contain- 
ing 20,000 square feet of floor space or 
over. In case there is any reason why 
an owner should not install this improve- 
ment, his objections may be filed with the 
chief of the fire department, who will 
have authority to make exceptions in case 
he finds this necessary. 

In discussing the fire which badly dam- 
aged the store of the M. & M. Auto Sup- 
ply Company and several other business 
places on Prospect street early Saturday 
morning, Fire Chief Wallace said that it 
was an hour and a half before the gas 
company was able to turn off the supply. 
The escaping gas proved a great hin- 
drance to the department and kept the 
fire going when it might otherwise have 
been gotten under control. 


‘ 





ASE FOR HIGH PRESSURE 

The Detroit fire commission is making 
another effort to obtain for the city the 
high pressure system it needs. An item 
has gone into the estimates asking for 
an appropriation to complete work begun 
some time ago. As the politicians are on 
an economy basis just now, trying to 
make a record that will defeat the new 
charter and assure their reelection, it is 
doubted that the item will receive any 
better treatment than did the item for a 
high pressure system last year. The fire 
commission also asks for four more en- 
gine houses. 





FIRE PROTECTION NOTES 


Frank M. Drake, secretary of the Ken- 
tucky State Fire Prevention Association, 
has drawn up a model ordinance for the 
safety of moving picture theaters. 

A fire prevention association has been 
formed at Hanover, Kan., with twenty-six 
members. The organization was made by 
— N. Miller, deputy state fire mar- 
shal. 


A fire department has been organized 


at Clarksville, Ark., to meet the require- 
ments of the Arkansas Actuarial Bu- 
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SHOULD BE KEPT IN METAL FILES 





VAN DORN VERTICAL DIVISIONS OF STEEL STOCK SECTIONS 


HEN you equip your of- 
fices or buy new filing 
cases, let us quote you on Van 
Dorn Metal Furniture. We 
make complete equipments for 
filing anything and everything. 


Catalogs, Designs and Estimates on Request 


ADDRESS 


The METALLIC FURNITURE DEPARTMENT of 


The Van Dorn Iron Works Co. 


CLEVELAND, OHIO 





























PUT OUT SMALL FIRES =PREVENT BIG ONES 


THE GLOBE AUTOMATIC SPRINKLER CO. 


1618-1628 READING ROAD 


CINCINNATI, O. 











reau. It has three carts and 1500 feet 
of hose. 


Electric flashlights instead of oil lan- 
terns are being urged by Charles E. El- 
dridge of the Kansas Fire Prevention & 
Inspection office. He declares they will 
go far toward lowering fire losses. 

President Robert D. Kohn of the Na- 
tional Fire Protection Association has 
declined to become a member of the 
board of directors of a proposed Ameri- 
can society for fire prevention. In a pub- 
lic letter he points out that the National 
Fire Protection Association is covering 
the ground very fully. 

Neodesha, Kan., has a new fire ordi- 
nance making several corrections in the 
old ordinance complying with modern 
ideas. The new ordinance provides for 
fire walls above the roofs of buildings, 
prescribes the thickness of brick and stone 
walls, and provides for metal or other 
fireproof roofing and brick flues. 

Old fire station No. 1 in North Topeka, 
Kan., which has done duty in protecting 
that part of the city since 1884, has been 
torn down and will be replaced by a mod- 
ern structure at a cost of about $25,000. 
The fire horses used for many years at 
the station also will be discarded and mo- 
tor apparatus will take their places. 





Large Earnings in Ohio 

Earnings of the Ohio state insur- 
ance department for the present year 
will be in excess of $1,600,000, so Com- 
missioner Moore told members of the 
finance committee last week. He told 
them the expenses of the department 
would be about $50,000 for the same 
time. 

The insurance department is by far 





the greatest money maker of all the 
state departments. When the income 
was made plain and the expenses shown 
to be only about one-fortieth of the 
earnings, it was not difficult for the 
committee to reach an agreement to 
give the funds sought to the depart- 
ment. 





Three Massachusetts Bills 


In Massachusetts three bills have 
been introduced that affect fire com- 
panies and which are causing much 
comment. The first is an anti-annex 
bill, the second is one that prohibits 
a company from allowing its reinsur- 
ance reserve to exceed its capital and 
surplus, and the third is a bill pre- 
venting a company having a larger lia- 
bility in the congested district of Bos- 
ton than its net surplus above capital 
or deposit capital. 


WILL ENFORCE BECIPROCAL LAW 


After Feb. 28 all non-state insurance 
companies seeking to do business in South 
Dakota must have similar assets and be 
bound by the same restrictions that would 
be required of or imposed upon South 
Dakota companies seeking to —- in 
states where the reciprocal insurance 
laws of this state apply. 

This decision has been made by O. K. 
Stablein, insurance commissioner, upon 
advice received in a written opinion from 
Attorney General Johnson, in which the 
latter holds that the reciprocal laws of 
South Dakota, found in section 734 of the 
state code, are in effect and should be 
enforced. 
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PRESIDENT FAYMONVILLE 

BERNARD FAYMONVILLE was elected 
president of the FrremMan’s Funp the 
other day. This was expected, but it 
serves as an opportunity to chronicle 
a most pleasing event. Mr. FayMmon- 
VILLE deserves the high honor and the 
mantle laid down by the veteran, W. J. 
Dutton falls on most able shoulders. 

Mr. FayMONVILLE is an apostle of 
smiles. He believes in a good hearty 
handshake. He carries with him good 
cheer and optimismr and hope. It is 
inborn. It does not necessarily mean 
a reflection of the characteristic of his 
religion. Mr. FayMoNnvILLe inherently 
is a gentle soul, but he is not weak. 
He is a lovable man, but he is strong. 
He has intellectual ability of a high 
order. His masterful work following 
the San Francisco disaster in the re- 
habilitation of his company is well 
known. 

His administration will mean a per- 
petuation of the principles and policy 
of the company, which have insured 
its success. Mr. FAYMONVILLE is pro-~ 
gressive in his views and can be 
counted on to advance the interests of 
the Frreman’s Funp along clean and 
safe lines. 

Great is the FrreMANn’s Funp, great 
is President FAYMONVILLE, and great are 
all its men. 











LIMITED ACCIDENT FORMS 


CoNSIDERABLE interest is being taken in 
the ruling of Commissioner Preus of 
Minnesota whereby limited and coupon 
accident and health policies are not to be 
allowed in the state. As we understand 
it there is no specific law that lays an 
embargo on such policies, but the com- 
missioner rests on the power vested in 
him to examine and approve all forms of 
policies issued. 

While there has been considerable com- 
plaint against these limited policies, yet 
our observation shows us that the com- 
panies themselves are removing the 
cause of the complaint. Insurance com- 
missioners have objected to these policies 
on the ground that agents misrepresent 
them and sell them with the declaration 
that they give full coverage. Of course 
any assured who is acquainted with acci- 
dent and health insurance knew that for 
$2, $3 or $5 the indemnity would be 
greatly limited. 

In the past it was the custom of com- 
panies to send out blocks of 25 or more 
policies to an agent who would purchase 
that number, and he would start out with 
his supply of policies and sell them here 





and there at a profit and dispose of them 
as rapidly as possible. This did lead to 
considerable misrepresentation, as the 
agent would be anxious to get rid of his 
policies as soon as he could, in order to 
turn over quick profits. The companies 
after an experience of a few years saw 
the danger in this method, and most of 
them now refuse to send out any policies, 
but have the agent send in the applica- 
tion and the policy is issued from the of- 
fice. In this way the companies have 
been able to control the agents to a much 
greater degree than they did under the 
old system. 

Even now there may be some misrep- 
resentation. It is physically impossible 
to make every agent tell the truth. All 
will not do it in selling life insurance 
or any other kind of indemnity. The 
dishonest man is always at hand. We be- 
lieve, however, that considering the 
amount of limited policies sold,. there is 
much less misrepresentation than in the 
past, and the companies are as eager as 
the insurance commissioners to minimize 
deceit. The small policy is a modern 
evolution of the business and doubtless 
has come to stay, as there is more or less 
demand for limited indemnity. 

For years accident tickets have been 
sold in railroad offices covering only 
hazards of travel. Most of the coupon 
policies are more liberal than those acci- 
dent tickets and are less expensive. A 
number of persons carrying regular acci- 
dent policies are glad to have the addi- 
tional indemnity covering travel and street 
accidents. Others not able to purchase 
full indemnity policies can afford to pay 
a small sum for limited coverage. 

We happen to know that company offi- 
cials have been giving the limited pay- 
ment policy much thought with a sincere 
desire to eliminate the abuses that go 
with it and to give the public a square 
deal. We believe in state supervision of 
insurance, but we are opposed to a form 
of supervision that drives out a class 
of policies which really are worth all the 
money that they sell for, and especially 
as the companies are ready to adopt any 
plan that will remove complaint. 





At THE annual meeting of the Farm- 
ers Mutuat Fire at West Zeeland, 
Mich., a movement was started to ef- 
fect an organization to protect mem- 
bers against chicken thieves. It is not 
stated whether the insurance company 
will take up this work or not. It opens 
a new vista for indemnity, especially 
where the colored population is evi- 
dent. 





A MAN named PALIPONISSRINSCAPPACO- 
PORAKOUMMONPOURGLOCGOULOS, lost $500 
in a fire at Chicago, because it took him 
so long to spell his name over the ’phone, 
when giving the alarm, that the fire got a 
good start. The schedule sharks should 
make a charge for names of more than 
ten letters. 





Ir 1s a disappointment that the court at 
Leavenworth, Kan., did not allow in the 
list of queries to be submitted to fire 
companies in the antitrust litigation in 
that state, one as to the summer golf 
records of officers and managers. 





At THE conference last week in Chi- 
cago to discuss practices in hail insurance 
each session was opened with the slogan, 
“Hail! Hail! the gang’s all here.” 





Personal Side of the 
Insurance Business 


Jacob E. Weinland, Ohio state agent 
of the Fire Association, and Mrs. A. B. 
Shauck of Dayton were married at the 
home of the bride’s daughter, Mrs. 
Warren Thomas, Latta avenue, Colum- 
bus, Jan. 3. They are now “at home” 
at 412 West Sixth avenue, Columbus. 





Information from Jefferson City says 
that State Superintendent of Insurance 

harles G. Revelle is expected soon to 
announce his intention with respect 
to making the race for the Democratic 
nomination for United States senator 
for Missouri. The question has been 
discussed at Jefferson City for sev- 
eral weeks, but the impression is grow- 
ing that he will not enter the race, as 
it is now said that he is ambitious to 
get the nomination for governor in 
1916. 


Cognomenistically speaking, E. A. 
Bremner of Chicago, baiter of green 
office boys and friend of jobless insur- 
ance clerks, is German; by profession 
he is Scotch and by confession Scotch 
and Irish—don’t miss the “and” for he 
is not Scotch-Irish, but half and half. 
His friends have put him down for all 
sorts of nationalities, but the truth is 
that his father was born in Soctland 
and his mother in Ireland. But why 
the name that smells like sauer kraut? 
Mr. Bremner found out when he wrote 
a solicitor in London bearing the same 
name. The solicitor replied that all 
Bremners came from the east coast of 
Scotland and that tradition had it that 
an emigrant ship from Bremen, Ger- 
many, had been wrecked there many 
years before. The Teutonic castaways 
took up their abode among the Cale- 
donians and the latter dubbed them 
Bremeners. Somewhere in the shuffle 
the middle “e” was lost and the name 
became Bremner. 

David J. Laughlin, chief clerk in the 
Ohio Inspection Bureau’s office at 
Columbus, died of pneumonia at St. 
Anthony’s hospital, Chicago, Tuesday. 
Mr. Laughlin had been ill for about 
ten days and several times all hope for 
him was abandoned, but Monday even- 
ing it was thought the crisis had 
passed. The strain had proven too 
much on his heart, however, and it 
failed early the following morning. Mr. 
Laughlin began his insurance career 
as a clerk in the western office of the 
Niagara. For several years he was in 
the Wisconsin Inspection Bureau and 
one of the men who helped test out 
the Dean schedule for the Western 
Union. Six or seven years ago he went 
to the Ohio bureau. He was one of the 
best rate men in the country, and was 
popular with the public and the insur- 
ance fraternity. He was a son of the 
late Inspector Laughlin of the Chicago 
police department. 

Manager T. B. Sellers of the Ohio 
bureau had returned to Columbus from 
Chicago much encouraged over Mr. 
Laughlin’s condition. Then came the 
sad news. It will be difficult to find a 
man to take Mr. Laughlin’s place. 
Floral offerings have been sent from 
Columbus and the inspection bureau 
will be represented at the funeral. 


Those who know John M. Boggs, 
head of the commercial health and ac- 
cident department of the National Life, 
U. S. A., look on him as a peaceful 
citizen. However, Mr. Boggs, on a 
recent trip, had finished his day’s work 
in St. Louis and, having a little time 
to spare, paid his hotel bill and started 
to walk the several blocks to the Union 
station there. His way led through a 
rather dark section of town and he 
was accosted by a rough-looking speci- 
men of the genus homo, who said, 


“Say, cull, give me a dime,” grasping 
Mr. Boggs by the lapel of his coat as 
he made the request. Mr. Boggs felt 


in a generous mood, but not with the 
dime, so he took a good swing and 





struck his fist full on the point of the 
man’s jaw. This donation was both 
unexpected and effective. and from his 
reposing posture, the recipient of the 
blow murmured, “Gee, one of them 
d——d prize fighters.” It is hinted 
that Mr. Boggs gets his swing from 
playing golf, while its force is no doubt 
due to his indulgence in bowling. 


Western Manager E. G. Halle of the 
Germania Fire has had a siege with his 
attack of pleurisy that he contracted 
on his Pacific Coast trip some weeks 
ago. He has been laid up at his home 
for a long time, but is now able to be 
about. He does not attempt to attend 
to business yet. Mr. Halle has been 
missed in the important councils of the 
Bureau and Union leaders. 


Columbus, Ohio, Jan. 28, 12:01 p. x, 
Central Standard time. Bulletin Ex- 
traordinary.—At this hour Superintend- 
ent of Insurance E. H. Moore has not 
resigned again. This goes unless there 
is a later development. 

The above, secured at great peril 
and expense from Columbus, seat of 
the legislature, the penitentiary, the 
bughouses, and headquarters for state- 
house squirrels, is printed because the 
provincial press continues to report 
Mr. Moore’s resignations, and has him 
engaged in all sorts of business, from 
prosecuting bootleggers to setting up 
the pins for the Ohio governorship. 

As a matter of fact, Mr. Moore re- 
signed but once, and that resignation 
was held back per request, for a time. 

“If one were to guess that you would 
be on the job until after the extraordi- 
nary session, would he hit it?” he was 
asked. “You don’t hear me disputing 
you,” was the answer, “unless the legis- 
lature remains in session too long.” 

So, there you are. Mr. Moore quits 
when Mr. Moore quits, or when the 
legislature quits, if it does at all. 

Politicians say that Superintendent of 
Insurance Moore may have a guber- 
natorial bee buzzing in his Dunlap, and 
that Governor Cox would rather have 
Mr. Ed busy over at the insurance de- 
partment than have him “at large.” 


A good story is told on Thomas F. 
McGrew, the Denver local agent, who 
was one of the city commissioners in 
direct charge of the fire department. 
One of Mr. McGrew’s friends volun- 
teered to make a speech in his behalf 
in one of the congested districts where 
the moral hazard was not the best. 


The speaker told of the glories of the 


candidate for some fifteen minutes be- 
fore announcing his name. When his 
candidate became known there was a 
near-riot and the hall was depopulated. 
“Ike” Friedman, the stump speaker, 
was astounded and had to dodge sev- 
eral missiles. He retired to the spiritual 
emporium in the basement but when he 
addressed any of the men he was met 
with a series of gesticulations and evi- 
dences of hostility. Finally he found 
a listener who would give him a rea- 
son. He said: 

“Let me tell you that any one who 
comes over here in the interest of this 
man McGrew will just about get 
lynched. Do you know what he did? 
Well, I’ll tell you. He established two 
fire engine houses over on this side 
and we are dead against that sort of 
thing.” ’ 

R. A. Buckman, Illinois special agent 
of the Royal, was recently given an 
inspection slip by his company for 4 
frame sausage factory. He went to 
the location named and found 2 build- 
ing that answered the description, ¢x- 
cept for occupancy. Going back to the 
agency in which the policy was issued 
he learned that the business had been 
in the office for years and was original- 
ly insured on a sausage factory, but the 
manufacturer had died, the property 
had changed hands, and the new owner 
had put it to different uses, though the 
policy form had never been changed. 
= occupancy was that of dog ken- 
nels. 
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CASUALTY AND SURETY NEWS 








EFFECT MERGER FRIDAY 


STOCKHOLDERS TO APPROVE 





Southern Surety to Absorb Missouri 
Fidelity & Casualty by End of 
This Week 





St. Louis, Mo., Jan. 28—(Special)— 
An agreement for the merger of the 
Southern Surety of St. Louis, and the 
Missouri Fidelity & Casualty of Spring- 
field, Mo., has been reached and a meet- 
ing of the stockholders of the former 
will be held Friday, Jan. 30, at Musko- 
gee, Okla., to act on the agreement. 

Charles S. Cobb, president of the 
Southern, said that the companies 
would consolidate under the name and 


- charter of the Southern, but that the 


details of the merger and methods of 
conducting the business afterward had 
not yet been worked out. A new board 
of directors and corps of officers are 
to be chosen at the meeting Friday and 
the change will become effective Satur- 
day. 

4 Makes a Big Company 

The Southern will take up the liabil- 
ity business of the Missouri Fidelity & 
Casualty. The Southern has not been 
engaged in liability insurance hereto- 
fore. The St. Louis office of the Mis- 
souri Fidelity & Casualty has been in 
charge of Robert J. O’Brien, resident 
manager. The disposition of this office 
has not yet been determined. 

This merger will result in a company 
with a millon and a half or more in 
assets. The Jan. 1 figures of the Mis- 
souri Fidelity & Casualty are not avail- 
able at this time, but it had $424,500 ad- 
mitted assets a year ago and it is known 
that it did a very large business last 
year, so its present assets are much in 
excess of that amount. The Jan. 1 
statement of the Southern Surety is as 
follows: 

Southern’s Statement 

Admitted assets, $1,034,086; unearned 
premiums, $212,415; loss reserve, $78,138; 
capital $500,000; net surplus, $208,898; net 
premiums written and net losses paid: 


Premiums Losses 
pociient and health ....$221628 et gt 


IE oo oe ae cna Lng 318,524 212,467 


It will be noted that the loss ratios on 
accident and health and fidelity business 
were small. That on surety was rather 
high. Early in the year the company was 
examined and its surplus was reduced by 
the examiners. Since then the company 
acted upon the reccommendation of the 
examiners and retired its $150,000 pre- 
ferred stock and $100,000 of the common 
stock, throwing these amounts into sur- 
plus. The Southern Surety is in good 
shape. 

Springfield Company Examined 

Examiners were at work on the Mis- 
souri Fidelity & Casualty during the late 
summer and fall and brought the ex- 
amination down to the latter part of No- 
vember. They were called together re- 
cently to bring it down to Dec. 31, but 
the Oklahoma examiner refused to go to 
Springfield, it being reported that there 
was smallpox in the city and an employe 
of the company had been a victim. Ac- 
cordingly the report of the examiners 
has not yet been given out, even if it has 
been written up. 

The Missouri Fidelity & Casualty has 
been putting on business very rapidly, 
especially liability business. The long 
time taken by the examiners and the fact 
that negotiations for this merger have 
been carried on with an apparent desire 
on the part of the Missouri Fidelity & 
Casualty to get it completed as soon as 
possible, have given se to the belief 
that the increase in reserves due to new 
business and to computing the liability 
loss reserve on a large volume of earned 
premiums had reduced the company’s sur- 
plus to a very low point. 


Agency Organizations 

Both companies are members of the 
Surety Association of America and as such 
use the Towner rates. The Missouri Fi- 
delity & Casualty has made its own lia- 
bility rates and has given much attention 
to inspection as a preliminary to tate- 
making. The combined company will 
have a considerable volume of accident 
and health, bonding and liability insur- 
ance; with some ne Plate glass and 
automobile business. The Missouri Fi- 





delity & Casualty reinsured its boiler and 
fly-wheel business late last year. 

The Missouri Fidelity & Casualty is ad- 
mited to about a dozen states, mostly in 
the west and south. The Southern Surety 
is operating in over twenty states, more 
than half of which are east of the Missis- 
sippi river. Both companies are admitted 
to Missouri, Iowa, Kansas, Oklahoma, Ten- 
nessee and Texas and in these states 
there will probably have to be some re- 
adjustment of the agency organizations. 





CHANGE IN INTERINSURERS 
Illinois Manufacturers’ Casualty Asso- 
ciation to be Run Hereafter by 
Glenn and Fyffe 








The liability department of the Lum- 
bermens & Manufacturers Insurance 
Agency, 1515 Insurance Exchange, Chi- 
cago, has discontinued its representa- 
tion of the Illinois Manufacturers’ Cas- 
ualty Association. The books and 
records of the concern have been 
moved to the offices of John M. Glenn 
in the American Trust building. Mr. 
Glenn, who is secretary of the Illinois 
Manufacturers’ Association and pub- 
lisher of the Manufacturers’ News, and 
Colin C. H. Fyffe, attorney for the 
association, expect to find time hence- 
forth to manage the interinsurance 
proposition. They will engage insur- 
ance men to look after the routine 
work. 

The discontinuance of relations be- 
tween the Lumbermens & Manufac- 
turers Agency and the Illinois Manu- 
facturers Casualty Association is but 
one in the chain of events in the his- 
tory of John M. Glenn’s attempt to 
establish a casualty company. His first 
project was a stock company either 
writing a participating policy or giv- 
ing members of the manufacturers’ or- 
ganization cut rates. This proposition 
fell through. Then he proposed an in- 
terinsurance exchange, incorporated an 
attorneyship-in-fact and formed an 
alliance with the Lumbermens & Manu- 
facturers Agency. The exchange was 
launched several months ago and now 
has a good volume of business on its 
books, but the discontinuance of its 
arrangement for management leaves it 
without an office or field force to han- 
dle the business until such time as 
Messrs. Glenn and Fyffe can build one 
up. 





Takes Bonding Department 

The Esterly-Hoppin Company of 
Minneapolis succeed Walter T. Lemon 
of St. Paul as northwestern managers 
of the bonding department of the 
Maryland Casualty. The Esterly-Hop- 
pin Company have been northwestern 
managers of the company for some 
time, but have specialized on the cas- 
ualty lines. Oscar Strecker, formerly 
with the American Bonding in St. 


‘Louis, is in charge of the bonding de- 


partment of the office. Mr. Lemon 
went with the Globe Indemnity some 
time ago. 











You want your clients to have the 
best—hence the 


Accident and Health 
Contracts 


of 


eAmerican Fidelity 
Company~ 


Montpelier Vermont 
































SALESMEN WANTED 


Good Agency Openings In Central States Policies comply with Standard Provisions Law 
$5,000 Policy $9.00 A Year 
With $25 Weekly for 200 Weeks 


Health Polic $10.00 A Year 
emnity 


Pays $26 Weekly Ind 
Address ERNEST W. BROWN, Secy-Treas. 


Interstate Business Men’s Accident Association 


DES MOINES, 3 a 1OWA 





The Sign of Good Casualty Insurance 


LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION 


GEN’L. LIABILITY 





ESTABLISHED 16869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


CONELING, PRICE & WEBB Gen. Agts. Illinois, Mo., Ind., 1423 Insurance —_ + 
FRED L. GRAY COMPANY - - - = | = Northwestern Manage: 
RAYMOND & RAYMOOD - - - - - - General Agents, Mi 

ALFRED PAULL & SON - - - - - General Agents, West Virginia, Whee 
CLARK & SPRAGUE ~ 7 - - - General Agents, Northeastern Ohio, Clev: 
DIGGS-FERRIS INSURANCE AGENCY - - General Agents, So 


tae hanekne & McKENZIE - 





~ - - or es. Agts., N. W. Lima 
THE MERRILL, DODGE & JACKSON CO. - - Gen. Agts., Lucas County, Polede, Ohio 











BOSTON, MASS. 





INSURANCE THAT MEANS CERTAINTY 


SATISFIED CLIENTS 

A SUCCESSFUL COMPANY 

PROSPEROUS AGENTS 
THAT IS THE SECRET OF THE SUCCESS OF THE 4 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLARY and PLATE GLASS INSURANCE. 
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T. J. FALVEY, President 
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U. § CASUALTY REPORT 
NEW YORK LAW INADEQUATE 


Liability Loss Reserve Required by 
Statute Would Not Suffice— 
Company Puts Up More 


Examination of the United States 
Casualty by the New York department 
seems to be useful chiefly in showing 
the defects in the New York.law. The 
examination was made as of Sept. 30, 
1913. Examiner Train states that the 
company found that the liability loss 
reserve as computed according to law 
would have been insufficient to pay the 
accrued losses, but that the company 
has voluntarily put up a special re- 
serve almost sufficient to cover this 
inadequacy, and stood ready to put up 
as much more as mo versa fe But the 
question. naturally arises, of how much 
use would such a law be in insuring 
solvency if the company were want- 
ing either the means or the inclina- 
tion to put up enough above the law’s 
requirements to take care of its losses. 
On this point the examiner says: 

Law Is Inadequate 

“The experience of this company pro- 
duces strong proof of existing defects in 
the present requirements of computing 
the reserve for liability losses as pre- 
scribed in section 86 of the insurance law. 
As shown by this examination, this com- 
pany has ample resources, and the offi- 
cials of the company state that sufficient 
reserves will be set aside, voluntarily, 
as contingent reserves to provide for its 
liability losses. But the law itself should 
provide for an adequate reserve so that a 
company will be required to maintain, on 
every class of business, sufficient reserves 
to take care of future losses.” 

Loss Ratios Increase 


Regarding liability and workmen’s com- 
pensation loss ratio and loss reserves the 
report says: ; 

“It will be noted that the loss ratio on 
the uncompleted experience of the last 
five years is 62.45 percent. While it is 
true that such experience is incomplete, 
the loss ratio, as shown by the experience 
of this and other companies will increase 
rather than decrease. However, the ex- 

erience of the first three years of the 
ast five-year period is practically com- 
plete, and the average loss ratio for those 
three years is shown to be 64.63 percent. 
We, therefore, find that.the loss ratio of 
46.71 percent, shown by the experience of 
the years 1904 to 1908 inclusive, increases 
to a loss ratio of 64.63 percent for the 
years 1909 to 1911 inclusive. Obviously 
a loss ratio of 46.71 percent, or the 51 per- 
cent provided by law, is inadequate to 
prey? e for the liability losses on the 
pusiness of the past five years, especially 
that of 1912 and 1913. 

Should Assume 60 Percent 


“The experience of the company for 
1909, 1910 and 1911 shows that the losses 
paid have atreney exceeded the expected 
loss ratio on a 51 percent basis by $281,- 
526. If the loss reserve were computed 
on the basis of the first three years of the 
last five-year period. that is, 1909, 1910 
and 1911, which experience shows a loss 
ratio of 64.63 percent, the liability loss 
reserve on Sept. 30, 1913, would be $405,- 
339 or an increase over the reserve com- 
puted under the law of $230,349. The 
officials of the company, realizing the in- 
adequacy of the legal reserve for liability 
claims, carried a voluntary reserve on 
Sept. 30, 1913, of $192,695.20. * sR 
is therefore, clear that a loss reserve as 
applied to this company, computed in ac- 
cordance with section 86 of the insurance 
law, is inadequate. In ascertaining to 
what extent the legal reserve is less than 
the amount actually needed to mature 
claims, the effect of increased rates and 
the good experience on compensation busi- 
ness must be given consideration. In view 
of these factors a loss ratio of 60 per 
cent applied to both compensation and lia- 
bility business would seem to be approxi- 
mately correct.” 

President Lott states that in his official 
report as of December 31, 1913, he will 
compute the liability reserves on a 60 
percent basis, instead of the 51 percent re- 
quired by law. This will place the com- 
pany on the basis of actual conditions as 
near as can be computed. 

Assets and Surplus 

The oapest shows that the net admitted 
assets of the company on Dec. 31, 1912, 
were $2,753,157.45 and on Sep. 30, 1913, 
$2,704,003.98. During the first nine 
months of 1913 the company marked off 
$146,250.84 of assets because of the depre- 
ciation in the market value of securities. 

Regarding surplus the examiner says: 

“As a result of this examination we 
find the surplus of the company to be 
$873,445.19. In the quarterly statement of 
the company as of Sept. 30, 1913, its sur- 
pee is reported as $700,000, and on that 
oasis the surplus has been increased $173,- 
445.19 by this examination. However, the 
ampeny in its report as of Sept. 30, 1913, 
carried a voluntary reserve of $40,179.20, 





and also a contingent reserve for lia- 
bility losses of $152,516 in addition to the 
legal reserve of $175,190, the total amount 
of voluntary reserves created being $192,- 
695.20, but this amount cannot, under 
the law, be considered as a liability in 
this examination. On account of the in- 
adequacy of the legal liability loss re- 
serve. it is believed that most, if not all 
of the voluntary reserves will be needed 
to meet the losses under liability poli- 
cies, and, of course, should be taken into 
consideration as affecting the surplus as 
shown by this examination. The records 
of the company were found to be kept in 
a most satisfactory manner, and so sys- 
tematized as to make any information 
desired readily available.” 
Gain and Loss Exhibit 

The following are condensed gain and 
loss exhibits, covering underwriting and 
investments for the year 1912 and for the 
first nine months of 1913: 

UNDERWRITING, 1912. 


SPURS CORNER 6 opie cccccsere $1,816,174.22 
Losses incurred. $1,075,697.16 
Expen. incurred... 778,640.06 


$1,854,337.22 
Loss from underwriting 1912. ..$38,163.00 


Dividends declared 1912........ 50,000.00 
ORR, ORD oon 6 Mies sae $88,163.00 
INVESTMENTS. 1912. 
Ene... COUROE ...<02208 $116,063.04 
Expenses incurred 
and difference in 
security values.... 32,280.26 
Gain from _§invest- 
ments 1912 ........ $83,782.78 
Decrease in specia 
reserves 1912 ..... 4,380.22 
Total gains 1912 $88,163.00 


UNDERWRITING, JAN. 1-TO SEPT. 30, 


SROOTRO COCMOR oicccccasccsc's $1,407,021.25 
Losses incurred . .$820,001.88 
Exp. incurred .... 614,645.35 


$1,434,647.23 
Loss from underwriting 1913 27,625.98 
INVESTMENTS. co. 1 TO SEPT. 30, 


Te, ERECT Ter er $91,686.07 


Expenses incurred ...$3,681.05 
Difference in  securi- 

ty values Dec. 31, 

1912, and Sept. 30, 

1913 123,668.34 


$127,349.39 
Loss from investments 1913. .$35,663.32 
Dividends declared 1913 37,500.00 


Bo ae ee $100,789.30 
Special reserves Dec. 31, 1912, 
1913... 174,234.49 


3 
not carried Sept. 30, 
Net gain in surplus, 9 mos. of 
*- 1913 


$73,445:19 


Surplus Dec. 31, 1912.$800,000.00 
Surplus, Sep. 30, 1913 873,445.00 
Interesting Features 

The report shows the various elements 


of the expense ratio for 1912 and nine 
months in 1913 as follows: 





9 months 
1912. 1913. 
WOMMINMIONE 6 oo cccscccce 25.23% 24.92% 
Acquisition cost (includ- 
ing commissions) ..... 27.49 27.24 
Inspections ............. 2.61 3.12 
Taxes on premiums, in- 
surance department 
fees and licenses...... 1.87 2.16 
Home office expenses (in- 
cluding payroll auditors 11.99 12.99 
EES AS ee ee 43.96% 45.51% 


During the same period the percentage 
each class bore to the total business was 
as follows: 

Accident 


iden Burglary .... 3.93 
ee 11.75 Sprinkler Leak- 
Liability - 43.51 ee wiadeees i. 
Workmen’s com- Fly wheel ‘ -05 

pensation 9.10 Prop. damage. «2.20 

Plate Glass . -78 Workmen’s col- 
Steam Boiler. 1.33 leetive ..... -13 

The liability premiums were further 
subdivided as follows: 

Percent Percent 
Employers .43.80 Elevator wee BiB2 
Automobile ...17.63 Physicians and 
General ...... 13.57 druggists 2.75 

Public Tee WOME -es.cacdees 84 
OD. sheen ct 6.52 Contingent 64 


commissions paid during 1913 were -as 
follows: 


reent Percent 
Téability ..<.. 21.34 Burglary ..... 
Accident ..... 29.83 Sprinkler leak- 
BOER 60-0 wines 30.23 OE tobackes 23.72 
Boiler and fly Plate glass .. 32.08 
wheel ...... 23.32 Property dam- 


age 


“Third Party” Insurance 

It is reported in Kentucky that a bill 
will be presented to the state legisla- 
ture requiring a change in the con- 
tracts now used by liability companies 
doing business in that state. At pres- 
ent the contract merely provides that 
the employer be indemnified for his 
losses. In other words, in case of the 
bankruptcy of the employer or his fail- 
ure through other reasons to pay a 
judgment, the liability company can- 
not be made to pay. The proposed bill 
would require the insurance company 





Parker & Davis, 1134 Majestic Bldg. - 
John F. Dunphy, 701 Majestic Bldg.- - - 
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Physician’s Liability. 
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actually to assume the liability of the 
employer to the extent of making it 
a party to all suits filed against the 


employer to recover damages growing |. 


out of accidents. 
SOME TROUBLE OVER RATES 


Advance on_ Indiana Statutory Bank 
Fidelity Form Makes Securing 
of Renewal Difficult 


From Indiana it is reported that 
surety companies are experiencing 
some difficulty in renewing their fi- 
delity lines on presidents and cashiers 
of state banks and trust companies, 
due to an increase in rates on Jan. 1 
from 25 cents to 40 cents. There is 
said to be a tendency to give personal 
bonds. The increase did not apply to 
national banks, but only to the state 
institutions which are obliged to use 
the Indiana statutory form of bond. 

Notice of the increase in rates was 
sent out in November and it is re- 
ported that some companies promptly 
tied up a lot of business for three or 
five years at the old rates. It is as- 
serted that trouble is brewing over this 
action. 

The Indiana statutory form of bond 
is much more hazardous than the usual 
bank fidelity form. It virtually in- 
sures the efficiency as well as honesty 
of bank officers, making the surety li- 
able for losses due to what might be 
termed bad judgment, though the of- 
fending officer may not have been dis- 
honest and may not have profited by 
his own acts. 

The rate on such a bond naturally 
would be higher than on the usual 
bank fidelity form, although this dif- 
ferential has not existed previous to 
this month. One company says that 
experience under this bond has been 
fairly satisfactory, however, and this 
probably accounts for the willingness 
of some to tie up business at the old 
rate under contracts. This good expe- 
rience is not regarded as due to ab- 
sence of serious hazard under the bond, 
but to favorable conditions which have 
overcome the effects of this hazard. In- 
diana has a splendid system of bank 
supervision. The officers required to 
give the statutory bonds are the presi- 
dent and cashier of the bank and they 
usually are men of such means that 
sureties that had to pay losses on them 
have been able to get salvage enough 
to cover the losses. 





Cooley Retires from Firm 
Harlan W. Cooley, for the past seven 
years a member of the firm of Hutchin- 
son & Cooley, general agents of the 


American Fidelity at Chicago, will re- 

















tire from the general agency on Jan. 








31. He will take an official position 
with a bank to be organized on the 
south side in the near future. 

George A. Hutchinson will continue 
the general agency in his own name, 


‘occupying the present quarters at 1915 


Insurance Exchange. Mr. Hutchinson 
has arranged to place his liability, com- 
pensation and automobile business in 
the General Accident through Meeker- 
Magner Company, these being the lines 
the American Fidelity has ceased writ- 
ing. 





MEETING OF MASONIC MUTUAL 


Springfield Company’s Policyholders 
and Agents Hear Report of a 
Successful Year’s Business 


The twelfth annual meeting of the 
Masonic Mutual Accident Company 
was held Jan. 21 at the company’s home 
office in Springfield, Mass. It was not 
only a meeting of the policyholders, but 
a gathering of the agents also. About 
twenty-five agents were present, com- 
ing from various parts of New England 
and from Pennsylvania. 

At the business meeting there was an 
address by President C. W. Young, 
and reading of the annual statement of 
the company by the secretary and gen- 
eral manager, S. W. Munsell. This was 
followed by the election of directors, 
who reelected the old officers. 

The election of the officers was fol- 
lowed by an agency meeting and an 
address by Dr. A. R. Rice, the medical 
director, also a general discussion of 
agency work and other addresses by 
many of the agents present. In the 
evening an informal dinner for the offi- 
cials and agents was held at the Hotel 
Kimball. This was followed by an en- 
tertainment and a general social time. 

The company has made the largest 
gains in its history during the year 
just closed. The gain in number of 
policyholders was 1,304, placing the to- 
tal number of policies in force at 6,541. 
The total income during the past year 
was $78,000 and a substantial sum was 
added to surplus. In 1913 the com- 
pany distributed $30,158.35 in benefits 
to its policyholders, a total paid since 
organization of $132,706.78. The com- 
pany is operating in twelve states, viz.: 
the six New England States, Pennsyl- 
vania, Georgia, Indiana, Illinois, Mich- 
igan and California. 


THIRD PRIZE TO OKLAHOMA 

Merrill & Braniff of Oklahoma City, 
general agents of the Fidelity & Deposit. 
won third prize in the contest for paid-for 
accident and health business from July 1 
to Dec. 31, 1913. This showing was the 
more remarkable by reason of the fact 
that Merrill & Braniff took the general 
agency only late in 1912, the company 
having formerly had a branch office in 
Oklahoma. 
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News About Companies 





Standard Accident, Detroit—Admitted 
assets, $4,457,338; unearned premiums, 
$1,150,541 reserve for all losses. $1,099,- 
243; capital, $500,000; net surplus, $1,516,- 
843; net premiums written and net losses 
paid on various classes as follows: 








Premums Losses 

Accident .--$1,233,505 $ 658,360 
Health ... o te . 
Liability 965,175 769,035 
Workmen’s compen.. 536,263 165,910 
Auto and team prop. 

GOMAGS 000 ces esee 138,083 44,342 
Workmen’s collective 39,492 19,448 

DE Wesucateunee $3,110,506 $1,736,915 

am - a 


Prudential Casualty, Indianapolis—Dur- 
ing the year the company entered the 
million dollar class as regards assets. Its 
premium income more than doubled, the 
net premiums written for 1913 being 
$757,698. Its loss ratio, including claim 
expense, was 37.8 percent; expense ratio 
43 percent... The largest increase in 
premiums was on liability and compensa- 
tion business, the income from these 
sources being almost three times that of 
the previous year. The ratio of employ- 
ers’ liability to total premiums is only 9.3 
percent. The ratio of compensation 
premiums to total premiums is 13.8 per- 
cent. Evidently a large part of the lia- 
bility business is automobile liability, as 
the company wrote over $88,000 premiums 
on automobile and teams property dam- 
age. In computing its workmen’s com- 
pensation loss reserve, an ultimate loss 
ratio of 70 percent of earned premiums 
was assumed, which is a very high 


standard. 
The company’s statement shows: 
Assets, $1,025,335; unearned premiums, 


$294,095; loss reserve, $52,286; statutory 
liability loss reserve, $65,022; capital, 
$300,000; net surplus, $258,327; net premi- 
ums written and net losses paid: 


Class Premiums Losses 
BNE | kp anertdorien $133.597 $65.048 
OO  Cerrrcae the & 9,658 3,630 
eee ee 349,707 105,392 
Workmen’s Compensa- 

CR ctkat ines és econ 104,329 18,463 
kk. ee 51,165 18,455 
Steam Boiler ......... “——- evens 
Burglary and Theft... 20,239 10,313 
Auto & Teams Prop. 

ree 88.246 24,682 
Workmen’s Collective. 788 652 


*Steam boiler premiums paid out for 
ana exceeded those received by 


Lion Bonding & Surety, Omaha—<Assets, 
$442.074; unearned premiums. $74,978; loss 
reserve, $23,278; paid-up capital, $252,000; 
net surplus, $63,240; net premiums writ- 
- and net losses paid: 

ass 


Premiums Losses 
Accident and Health..$ 36,991 $16,351 
WEE snd psave’nass'e's Kom 41,972 
PRCA 55,663 20,158 
i a re 546 ' 14 
Burglary and Theft... 9,875 452 
* 2 om 


American Casualty, Reading, Pa.—The 
company made increases in premiums on 
all lines last year and, as a rule, enjoyed 
a favorable loss ratio. The annual state- 
ment shows: Assets, $605,832; unearned 
premiums, $109,034; general loss reserve, 
$10,331; special liability loss reserve, $38,- 
426; paid-up capital, $325,000; net surplus, 
$103,451; net premiums written and net 
losses paid: 


Class Premiums Losses 
Accident and Health. ..$197,353 $86,902 
cn, BE Te 67,5 m 
yy Be ee 43,077 26,674 
Steam Boiler.......... a. seme 
Burglary and Theft... 10,898 4,421 
Auto and Teams Prop. 

Re eee 28,078 11,557 

. * 


* 

Union Casualty, Philadelphia—The com- 
Pany made a marked increase in assets 
during the year. Its gross assets amount 
to $584,020, of which, in round numbers, 
$146.000 is bonds, $90,000 cash, $201,000 
premiums for collection and $125,000 real 
181; other Mabie tenes is $220,- 

7; other lia es, J ; surplus to 
policyholders, $280,491. " 

+ * 


Security 


i Casual lis—A d- 
Sian assets, Sibe 198. Saanened pre- 


5,434; reserve for losses, $4,663; 
capital, $125,000; net surplus, $18°739: net 
premiums written and ot losses paid: 

pores remiums Losses 
Health 


At its annual meeting held’ Jan. 20, the 
company elected the following officers for 
the ensuing year: George Vonnegut, presi- 
dent; H. F. Houghton, secretary; E. E. 
Griffith, vice-president and manager; Wil- 
lard Harmon, treasurer. The progress of 
the company last year enabled it to pay a 
5 percent dividend and add a comfortable 
amount in addition to its surplus. 

a a 


Kentucky Live Stock, Louisville.—Six 
new directors were chosen at the annual 
meeting held in Louisville last week. The 
new names are E. L. Whitehead, W. B. 
Kniskern, Dr. A. H. Withers on, G. 8S. 
Hays, Abe BE. Weber and Alfred Joseph. 
There were a number of changes in the 


_be discontinued. . 


_meeting. 





officers of the company. J. W. Newman, 
commissioner of ‘agriculture of Kentucky, 
being reelected president and manager, 
and W. B. Kniskern being chosen vice- 
——- and agency director; \ 
hitehead, as secretary and treasurer, 
and Dr. C. A. Miller, veterinary director. 


Pederal Casualty, Detroit—Admitted as- 
sets, $396,051; unearned premiums, $10,- 
214; capital, $200,000; net surplus, $155,- 
012; net accident and health premiums 
written, $346,794; net losses paid, $138,- 
245. This shows a gain of over $20,000 in 
surplus. ST ers 


National Life, U. S. A.—The casualty 
department of the conipany did a wonder- 
ful business last year. The gross acci- 
dent and ‘health premium income was 
$645,619. This was double the business 
of 1912. which was the department’s first 


full year. The claims paid in 1913 
amounted to $249,696, the claim ratio be- 
ing 39 recent. 


In addition, the World Casualty, which 
is a subsidiary of the National Life, had 
gross premiums of $34,165, with claims of 
$10,836, the claim ratio being 32 ferenes. 
The World Casualty increased its pre- 
= income 80 percent over that of 

* + = 


United Casualty & Surety of ye 4 
Tenn.—The company reelected the old di- 
rectors and officers at the annual meeting 
held last week. The officers are D. A. 
Fisher, president; J. M. Thomas, vice- 
president; F. N. Fisher, vice-president; 
J. O. Bomer, vice-president; C. J. Good- 
man, secretary-treasurer; E. S. Brugh, 
assistant secretary-treasurer; E. A. Price, 
general counsel. The affairs of the com- 
pany were reported to be in a flourishing 
condition. 
ee 2. «¢ 


Reisch Indemnity—Its books for 1913 
have been closed and show an increase 
in business over 1912 of nearly 60 per- 
cent. On account of the largely increased 
number of suits for damages filed under 
the Illinois dram-shop act its losses and 
pending cases have naturally been in- 
creased to a considerable extent. 

Indications so far would tend to dem- 
onstrate that the interest of owners of 
property occupied by saloons or dram- 
shops are becoming more and more alive 
to the hazard of such occupancy, and 
the company already shows a large in- 
crease in business over January a year 
ago. At this time it has on file more 
applications for future datings than ever 
before in the history of its Chicago office. 


National Life & Accident, Nashville— 
Representatives of the Tennessee, Indi- 
ana and Louisiana insurance departments 
have completed their examination of the 
company and expect to have the report 
ready the latter part of this week. This 
report is being prepared in Indianapolis 
and advance figures indicate that the ex- 
amination will show the company to be 
in an excellent condition. 


American Surety, New York—<As usual 
it makes a splendid statement, although 
shrinkage in security values affected its 
surplus adversely. Its assets amount to 
$8,719,126. Liability items are as follows: 
Reinsurance reserve, $1,839,102; reserve 
for contingent claims, $689,113; reserve 
for uncollectible premiums, $100,000; re- 
serve for contingent expenses, $78,236; 
bills and accounts payable, not due, $40,- 
547; capital, $5,000,000; net surplus, $972,- 
129; net premiums received (excluding 
Canada and Mexico), $3,070,761, an in- 
crease of $291,244. If the Canadian and 
Mexican premiums are included the in- 
crease over last year is $546,046. Dur- 
ing the year the company paid 2,596 
claims, amounting to $865,783. On Dec. 
31 the company had 12,689 local repre- 
sentatives reporting through forty branch 
offices, which are supervised by four dis- 
trict managers directly responsible to 
heads of departments at the home office. 


Southern Insurance Company, Nash- 
ville—At a stockholders’ meeting held 
last week. it was apparent that the ad- 
ministration forces would be able to con- 
trol if the question of an election arose. 
Realizing this the insurgents forced an 
adjournment to March 5 to permit an 
actuary’s audit of the books. It is un- 
derstood that overtures have been made 
to Reau A. Folk, former insurance com- 
missioner of Tennessee to accept the 
presidency should the insurgent faction be 
successful at the March meeting in ob- 
taining control. 


. . 
Federal Life & Casualty, Nashville, 
Tenn.—At a meeting of the stockholders 


last week, adjournment was taken for 
sixty days in order to permit a committee 
to consider the company’s future. It has 
been in process of organization for more 
than a year. It has several merger propo- 
sitions which this committee is to look 
one from the United Casualty & 

of Memphis, was rejected at 
meeting. The committee will 
also consider a liquidation, since it is as- 
sured that the further sale of stock is to 


* +. 
Buiness ’s Accident, Kansas City— 
The old staff was reelected at the annual 
: e annual report indicated 
that the association had a highly success- 
ful year. Total premium receipts for 
1913 were $234,210; total receipts, $234,- 
571; paid to members on claims and re- 


turn premiums, $121,544; other disburse- 
ments, $85,859; total disbursements, $211,- 
404; admitted assets, $124,741; total num- 





ber of policies in force, 23,918, a gain of 
5,888, as compared to Jan. 1, 1913. 


Globe Indemnity, New York—The net 
premiums last year amounted to $2,987,- 
722. This was an increase in all classes 
of business except pure employers’ liabil- 
ity, which constitutes only 10 percent of 
the total premiums. The company’s as- 
sets Dec. 31 were $3,260,421; reserves, in- 
cluding a voluntary reserve of $100,000, 
amounted to $2,004,235; capital, $750,000; 
net surplus, $506,187 
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Chicago Bonding & Surety, Chicago.— 
This is the company’s first C ceal oiate- 
ment following a full year’s operations, as 
it was organized late in 1912: Admitted 
; unearned premium 49,- 


remiums Losses 
WR acess caeeenae $38,991 $ 90 
| ea ee ee 70,618 8,134 


United States Pidelity & Guaranty, Bal- 
timore—Assets, $7,909,368; reinsurance re- 
serve, $2,871,284; loss reserve, all depart- 
ments, New York standard, $1,687,488; 
capital, $2,000,000; net surplus, $908,713; 
premium income, all lines, $6,295,908. 

. . - 


Clover Leaf Casualty, Jacksonville, Ill. 
—The annual statement shows cash as- 
sets of $137,223 and net surplus of $32,- 
337, a gain in surplus for the year of 
$15,239. 
1912 by $32,000. 
of 5 percent is being paid on the capital 
of $100,000. The Clover Leaf is now op- 
erating in four states and getting a good 
agency force established in this territory. 


INSPECTIONS BY ONE AGENCY 


Suggested That Casualty Companies in 
Chicago Employ Inspectors in 
Common on Elevator Risks 


eral agencies of Chicago has written 
to the local association of casualty un- 
derwriters suggesting the advisability 
of having all elevator inspections made 


in the city instead. of by inspectors of 
the individual companies. 

The occasion for this suggestion was 
recent experiences where it has been 
found impossible to secure improve- 
ments that were demanded. One com- 
pany’s inspector found conditions 
which not only would shorten the life 
of the mechanical equipment but also 
male the elevator hazardous to life. 
It Was pointed out to the owner that 
it was to his advantage to make cer- 
tain changes simply to prolong the life 
of his equipment. He objected.. The 
company’ cancelled. The assured 
promptly applied for insurance in an- 
other company. Its inspector was will- 
ing to pass the elevator in its present 
condition, so the company that was 


careful lost the risk and the public was | 


exposed to constant danger of acci- 
dent, which should have been abated. 
It is argued that if one agency were 








| dations of inspectors. 


The income exceeded that of | 
A semiannual dividend | 


| dents, 
by one firm of mechanical engineers | 





making inspections for all companies 
represented in the local association 
the number of such cases would be 
reduced to a minimum. 


Along similar lines is a case of a Ma- 
bility risk in Chicago. In the basement 
of the building is located a battery of 
boilers. The liability inspector did not 
like the appearance of them, but, as his 
company does not do boiler business, the 
agency got the owner’s consent to have 
boiler insurance placed on the boilers. 
Two companies declined them because of 
bad reports by inspectors and it became 
evident boiler insurance could not be se- 
cured in @ company of any standing, if 
at all. The liability’ agents then forced 
the assured to accept an endorsement re- 
lieving the company from liability for 
the results of boilér accidents. At ex- 
piration another company wrote the risk 
at a lower rate and without the limita- 
tion on liability, Wither it did not in- 
spect the risk, or its inspector held a 
different opinion regarding the boilers 
from those held by the inspector of the 
first liability company and the two boiler 
companies that looked it over. 

Months ago an effort was made to se- 
cure cooperation among companies to re- 
fuse risk which any member of the asso- 
ciation had cancelled because of refusal 
of the owner to carry out the recommen- 
This effort has not 
produced results up to this time, however. 


How He Stopped Accidents 


The St. Paul News publishes the 
following story about how one taxicab 
owner in that city made his chauffeurs 
careful: 

“M. R. Nyman of the Twin City Taxi- 
cab Company, today declared he has dem- 
onstrated to his complete satisfaction the 
truth of the adage that a man may be 


| reached through his se. 
y 


“A year ago Mr. man was worried 


eee | over the accidents in which the chauf- 
One of the prominent liability gen- | 


feurs of his several dozen cars became 
involved: He also spent considerable 
time in police court bailing out impris- 
oned drivers. 

“Every car was insured and he did not 
have to bear the expense of the acci- 
but they were troublesome just 
the same. 

“Then he got the idea that if he paid 
the money used for insurance premiums 
to chauffeurs in.the shape of bonuses the 
accidents might be cut down. 

“He posted an announcement that each 
chauffeur who went through a month 
without accident would get an addition 
of $2.50 to his pay check. The man mak- 
ing the best record would get $5. ‘ 

“It worked like a charm. There hasn't 
been a Twin City chauffeur in police court 
for twelve months, and the accidents 
have been cut to a negligible number. 
Nobody is sad but the insurance com- 
panies.” 





Wants State Rate Regulation 


The state insurance board of Ken- 
tucky desires to have authority over 
casualty insurance rates. This pleas- 
ing information became public through 
the introduction of a bill in the state 
legislature by Senator Glenn. It is 
to regulate rates of accident, liability 
and sprinkler insurance, and provides 
that these companies shall report to 


| the state insurance board, which shall 














MUNICIPAL BONDS 








UNION CASUALTY 


INSURANCE COMPANY 
PHILADELPHIA, PENN. 
STATEMENT DECEMBER 3ist, 1913 


ASSETS MARKET VALUE 

City of Cleveland ......... 4 % ...cccccseeees SE <odceusneccnttenune $51,000.00 
City of Philadelphia ....... ik pate: 1920. 11,280.00 
City of Philadelphia ....... RES. bocevacnacad SO vixveskintsvanbs with s 9,775.00 
City of New Castle........ Ms rankehovedes on cobipuacs dgesadien 4,092.59 
City of Scranton .......... Sa Wiebhsssanadh COORG vis tédodeds6053 dboeth 7,876.15 
City of Scranton .......... 444% ...csccccccess SG) kde cdeicness auawee 3,159.28 
City of Philadelphia ....... hy Sree DR ackndns¢ sesasch: dveudh 4,653.33 
City of Philadelphia ....... oS Stree Dl Mcndsciipsacae tanker 1,010.00 
C.ty.of Pittsburg.......... 444% ...ccsseceeees Sink tee pisiedues hasan 10,300.00 
City of New York......... HARE ae Sl nddhannencotne naples 19,270.83 
City of Chicago .:...-.--6. 4 Jo ose ecseceeeees OBZ. carcccccevecce.sseees 989.17 
SE RIS. ch ousa At Me sennecctcascede hats shscnkiseanen.ovenes 8,913.75 
City of Chicago........... SE Reeanteye: narto. Sicidhveisslscess eurens 7,933.33 
City of Chicago........... > a Ser TT 1,989.17 
CH CE INOW TOBE. crcccccs GUGM cccccccsoccecs Dd sacepansavesee h4ere8 5,518.75 
dk - Sees Ree 1066... ccccccccesdes coeve 5,168.58 
City of New York......... EN cs benewntsases Sn. ctunneubeschigonhre 860.18 
CSE WOE bcvsccvce SPEED 2 cocceccesveds 1054... .ccccccccccce cocces 2,580.54 
CONE DR cath can edineicsscctceccccvenskecdes scusnccsuontssodeesesesees 90,322.00 
Premiums for Collection.........:.ccccccsssccscccsecccsscccccvecsocecoesecs 101,021.00 
Real Estate [unincumbered]............scccccsscccccssceccvevecccseccececess 125,000.00 
BOGE BERTIE 0.0.6 6 0 6:05 0.00 00:00 60000000 060b0000es090ls0esebebeeevoceesonsece 1,397.00 
Pemtetae CE PERRIS soo 550s ccccccccvcccccsoccsseccestensscoseeboesdoue 10,410.00 

Garces AMSGtS .cecdcescccovcvcescsvcccveseess $584,020.— 

LIABILITIES 

Statutory Reserve——for Re-insurance ...........ssseccecsceceeeveeccsesees $220,457.00 
Statutory Reserve——for Losses, Commissions, TaxeS...........seseeeesses 83,072. 


Total Liabilities . 
Surplus as Regards Policy Holders ........ see 
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have power to fix the rates at which 
the business shall be written. The bill 
follows the lines of the measure which 
was enacted two years ago, giving the 
state board power to fix fire insurance 
rates. The casualty companies have 
not yet taken action on the proposition, 
but it is certain that the measure will 
be opposed. 


OLD COMPANY SHOWS UP WELL 
Indiana & Ohio Live Stock Holds Its 


Anrual Meeting—Net Surplus 
Is Increased 





The twenty-eighth annual meeting of 
the stockholders of the Indiana & Ohio 
Live Stock was held at the company’s 
office in Crawfordsville, Ind., last 
week. Out of 2,000 shares, 1,875 were 
represented at the meeting. The old 
board of directors was unanimously re- 
elected, as follows: John R. Bonnell, 
president; W. Crouch, first vice- 
president; Benjamin Crane, second 
vice-president; Charles L. Goodbar, 
secretary-treasurer, and Frank M. 
Boyd, assistant secretary. John C. 
Barnhill, Alvin Breaks and F. B. Sea- 
wright are the additional directors. The 
report of the officers was highly satis- 
factory and shows a surplus to policy- 
holders of $248,814.62, and a net sur- 
plus over all liabilities, including cap- 
ital stock, of $48,814.62, a net gain in 
surplus during the year of $15,474.10. 
This old pioneer company showed a 
very little loss from shrinkage in val- 
ues, on account of the conservative 
manner in which its capital and assets 
had been invested. Other features of 
the statement are: Admitted assets, 
$402,199; unearned premiums, $128,192; 
loss reserve, $17,156; capital, $200,000; 
net live stock premiums written, $269,- 
845; net losses paid, $161,415. 


B. B. Sawyer’s New Work 

The American Guaranty Co. of Co- 
lumbus, Ohio, has secured the services 
of B. B. Sawyer, formerly of Port- 
land, Ore., to take charge of the bank 
burglary department of its business. 
Mr. Sawyer has had twenty years’ ex- 
perience in the various casualty lines, 
and is regarded as an expert on the 
subject of bank burglary insurance. He 
has assisted in the organization and 
management of several of the com- 
panies of the country. 








The Fidelity & Deposit has announced 
the appointment of Charles D. Greer as 
general agent for Kentucky, succeeding 
Edward J. Watkins, who died several 
weeks ago. Mr. Greer will have his head- 
quarters in Louisville, where he is promi- 
nent in business and political circles, 
having formerly been a member of the 
city council. He has been connected with 
the company’s office in various capacities 
for a number of years. 
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HARPER’S’ . 
WORKMEN’S COMPENSATION LAW 


for injuries to workmen in 


ILLINOIS 


By Samuel A. Harper of the Chicago Bar 

The only Complete Guide to the Illinois Work- 
men’s Compensation Law. 

Valuable in other States also. 

The book takes up the compensation law, section 
by section, thoroughly explains its provisions in 
the simplest possible way, transforming an intri- 
cate scientific statute into a simple easily un- 
derstood law. ‘ 

Tables for computing compensation are provid- 
ed and blank Forms are given for each possible 
step to be taken under the Law, which forms have 
been approved by the Illinois Industrial 
and adopted by it as the standard Forms of the 
Board so that ployers and Employees using 
these forms will be protected and have the as- 
surance that settlement made will be final and 
conclusive. 

The book is fully and carefully indexed for pop- 
ular use by laymen, and useful as a hand book 
for employers and employes operating under the 


act. 
One volume. Buckram, $ 5.00 delivered. 


.~4 CHICAGO 









































NEWS OF COMPENSATION 
MAY TEST NEW ILLINOIS ACT 
American Fidelity Takes Arbitrated 


Case to Supreme Court—Legis- 
lative Matters in Kentucky 





The first case in which the Illinois 
industrial board gave an award has 
been carried to the supréme court of 
the state. The case is that of Mrs. 
Amanda E. Courter, guardian of James 
R. Courter, against the Simpson Con- 
struction Company of Chicago. The 
father of the child was injured while 
working for the construction company 
and died shortly afterward. There 
were features about it that caused it 
to be arbitrated. The arbitration com- 
mittee awarded the child $1,850. The 
guardian then appealed to the indus- 
trial board and it awarded $3,500. The 
American Fidelity, insurer, has now 
gone to the supreme court with it on 
the ground that the facts did not justi- 
fy such an award. The petition raises 
a point which may involve the consti- 
tutionality of the compensation act of 
1913. It alleges that under the con- 
stitution the court can issue a writ 
of certiorari only in cases of appeals 
from courts, whereas a paragraph of 
section 19 of the new law provides for 
a review by the court of the proceed- 
ings of the industrial board. 


KENTUCKY MEASURES 

Members of the Kenrucky state legisla- 
ture, which is now in session, state that 
the question of workmen’s compensation 
has not been given sufficient attention as 
yet to indicate which of the numerous 
bills introduced in the legislature thus far 
will be passed. The coal mine operators 
have drafted a bill, but plan to hold it 
until the situation is more definitely out- 
lined. They are anxious to have a state 
insurance measure included, and their bill 
provides for this, without any options to 
insure otherwise. The state labor organi- 
zation can owe od get its bill through 
with the aid of the coal operators by re- 
ducing the scale of indemnities somewhat, 
as the coal operators would then support 
the labor bill, which calls for state insur- 
ance. The Kentucky Manufacturers’ & 
Shippers’ Association bill will get support 
on account of being in line with the ad- 
ministration policy of economizing. It 
provides for no new board, and conse- 
quently no new salaries, permitting the 
circuit judges in the several counties to 
administer the law. The members of this 
organization are opposed to state insur- 
ance. 


OHIO NOTES 


A good many people in Ohio, policitians 
and others, predict that the Ohio legisla- 
ture will not amend the Greene law at 
the present special session. It is figured 
that action at this session would put it 
in worse shape than itis now. The “wil- 
ful act” part of the present law has re- 
ceived a less drastic interpretation in two 
state courts than was given it by Judge 
Day in the federal court at Cleveland. 

The Ohio state industrial commission 
reports that the receipts in the workman’s 
compensation branch have increased fully 
50 percent since the first of the year, and 
now there are 440,657 employes protected 
and that their payroll amounts to over 
$400,000,000 per year. Three hundred and 
seven concerns have elected to carry their 
own insurance. The number of claims on 
the department averages 90 per day. 


MISSOURI PROGRAM 
Emmett V. Thompson, president of the 
new Insurance Federation of Missouri, 
outlining its policies, made the following 
statement last week on its attitude to- 
wards workmen’s compensation legisla- 


tion: 

“It will be the purpose of the federation 
to bring the employe and employer to- 
gether on this question. This matter must 
be aggreashes with a view of accomplish- 
ing the assuring of adequate compensa- 
tion to the employes of our state and their 
dependents as the result of work accidents 
and the ame, of such laws as will free 
the employer from liability of any na- 
ture whatsoever after the compensation 
has been paid. 

“Employes may feel sure that the fed- 
eration will stand for an act which will 
provide for the payment of as large a 
degree of compensation as is commen- 
surate with safety. The employers may 
depend upon it that the federation will 
oppose any compensation act which will 
have for its purpose the imposing of com- 

ensation benefits, which are sufficiently 
arge to create inducement for maligner- 
ing, or which will leave the employer lia- 
ble to suits at common law.” 


COMPENSATION NOTES 
According to a New York paper the new 
workmen's compensation law of that state 
will be attacked as to its constitutionality 
on the grounds that it was approved by 


the governor before the constitutional 
amendment permitting the enactment of 
a compulsory compensation law had be- 
come effective and that the amendment to 
the state constitution is itself in violation 
of the seventh and fourteenth amend- 
ments of the federal constitution. 

Bills were introduced in the New York 
legislature last week to give the insur- 
ance superintendent jurisdiction over the 
workmen’s compensation rates to be 
charged by insurance companies, but spe- 
cifically exempting the rates of the state 
fund from his jurisdiction. 

The Potter workmen’s compensation bill 
was withdrawn in Mississippi on Monday, 
after it had been given a hearing before 
the judiciary committee. The opposition 
of the cotton and other manufacturers, 
who claimed that the compensation sched- 
ules were too high, had its effect. The 
bill to prohibit employers from deducting 
insurance premiums from wages of their 
employers has been faworably reported. 
It is said to have been the practice of cer- 
tain large concerns to deduct a percentage 
of their men’s wages for insurance pre- 
miums, and then to secure the insurance 
by inter-insurance at a much lower rate, 
pocketing the difference. 

The attorney of the state industrial 
board of California holds that members 
of the state militia are protetced by the 
compensation law while in the service of 
the state. 

A vicious bill has been introduced in 
Massachusetts by which the industrial 
accident board is given the general su- 
pervision and regulation of and jurisdic- 
tion and control over all insurance com- 
panies doing business under the work- 
men’s compensation act with power to fix 
rates and to examine the books of any 
company writing workmen’s compensa- 
tion insurance. Another bill would make 
employers liable for disability by reason 
of illness arising from the employment. 

Insurance Commissioner Collier of 
Texas has ruled that any workmen’s 
compensation insurance written between 
Sept. 1 and Dec. 15, unless at approved 
manual rates, must be cancelled and re- 
written. 


Hardware Liability Mutual 

Members of the Wisconsin Retail 
Hardware Dealers’ Association have in- 
corporated the Wisconsin Hardware 
Limited Mutual Liability Insurance 
Company, in accordance with plans 
made at the last annual convention of 
the association. Only workmen’s com- 
pensation insurance will be written at 
the start and active operations will be 
started next August. P. J. Jacobs, 
Stevens Point, Wis., secretary of the 
association’s fire mutual, will act as 
secretary of the new liability mutual. 


Casualty Deal on the Coast 


The International Casualty of Spo- 
kane, Wash., announces that it has ac- 
quired a half. interest in the American 
Life & Accident of Portland, while the 
American Life & Acciden: is to take 
over the industrial department of the 
International Casualty. The Interna- 
tional’s commercial accident and health 
department business has been rein- 
sured by the Massacliusetts Bonding, 
of which W. L. Andre is general agent 
at Spokane. The International Cas- 
ualty retains its charter and the privi- 
lege of reentering the insurance field 
although it is probable that it will con- 
centrate its attention upon its interest 
in the American. The latter is con- 
sidering reentering the life insurance 
field. The American Life & Accident 
is also considering reducing its capi- 
talization from $500,020 to $150,060. 





A bill in the house of commons at Ot- 
tawa authorizes the Canadian Railway 
Accident to change its name to the Globe 
Indemnity. 





GILLESPIE HAS RETIRED 
CABLE NEW HEAD OF MIDLAND 





Former President Declines Reelection 
So As to Enable Casualty Com- 
pany to Reduce Expenses 





Walter E. Gillespie has retired from 
the presidency of the Midland Casualty 
of Chicago. Last week he wrote his 
associates on the board of'directors that 
he would not consider reelection at the 
annual meeting to be held Tuesday of 
this week. He gave as his reason that 
the expenses of the company including 
officers’ salaries, must be reduced and 
that he could not afford to serve at a 
reduced salary. He therefore decided 
to step aside and permit the election 
of somebody else. Accordingly on 
Tuesday the directors elected as presi- 
dent F. S. Cable, of the Cable-Nelson 
Piano Company of Chicago, who will 
give but little time to the company and 
will receive no compensation. 


Others Reelected 


The active management will devolve 
upon Vice-President O. S. Johnson, 
Secretary and Assistant Treasurer H. 
C. Pegram and Assistant Treasurer E. 
J. Johnson, all of whom were reelected. 
General Counsel McKenzie Cleland and 
Treasurer P. A. Peterson were also re- 
elected. Mr. Peterson is a Rockford 
business man and serves without com- 
pensation. 


Mr. Gillespie has not yet decided what 
he will do although he has several offers 
under consideration. Before becoming 
president of the Midland he was a sales- 
man of securities for several years, and 
previous to that was superintendent of 
salesmen of a large manufacturing con- 
cern. His strong lines are salesmanship 
and advertising. He has handled the ad- 
vertising of the Midland and personally 
prepared the unique crayon-written copy 
that company has used in many of the 
insurance papers. 

Some Annual Figures 

Like other accident companies the Mid- 
land Casualty last year suffered from a 
high loss ratio, it being 51 percent of col- 
lected premiums and 44 percent of writ- 
ten premiums. The company made a very 
large gain in income as shown in the re- 
port of President Gillespie to the stock- 
holders. Its premiums were $39,982 in 
1911; $170,517 in 1912 and $205,686 in 
1913. This gain was along satisfactory 
lines, being mainly on commercial, rail- 
road and réinsurance business. The pre- 
miums on limited policies decreased and 
those on industrial buiness increased. 
The amount of premiums on the various 
classes of business were as follows: Com- 
mercial, $38,507; railroad, $45,674; rein- 
surance, $23,357; limited, $37,632; indus- 
trial, $60,517. 

he gross assets as of Dec. 31 were 
$340,545, as compared to $295,331 a year 
previous and $220,404 at the end of 1911. 
Since Jan. 1 the company has withdrawn 
from New Jersey and Wyoming. It is 
still operating in twenty states. The com- 
pany has provided for a marked reduction 
in expenses this year, including a saving 
of $3,000 on rent alone. 





U. S. Leaves Colorado 


The United States Casualty has an- 
nounced that it has discontinued writ- 
ing employers liability in Colorado, as 
the result of the ruling of the Colorado 
department, which recently instructed 
agents in that state to retain the 5 
percent differential allowed by the Chi- 
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cago agreement on commissions. The 
United States Casualty is apparently 
following the instructions of the New 
York department, which are in conflict 
with the ideas of Commissioner Ep- 
steen of Colorado. 


MORAY IS GENERAL MANAGER 
Will Have Active Charge of the Oper- 


ations of the Hartford Accident 
& Indemnity 








Norman R. Moray has resigned as 
vice-president of the Great Eastern 
Casualty to become general manager of 
the Hartford Accident & Indemnity. 
It is understood he will soon be elected 
first vice-president of the company. 
The selection of Mr. Moray for this im- 
portant office perhaps points to ‘the 
future policy of the Hartford company 
as one of specialization on the surety 
lines and casualty lines other than lia- 
bility and workmen’s compensation, as 
Mr. Moray has made his reputation 
principally in the surety, burglary, plate 
glass and accident lines. 


There has been much interest in the 
selection of a general manager for the 
Hartford Accident & Indemnity, as it was 
understood that immediately following 
that event the company would become 
more active in extension of its field op- 
erations. The company being a subsid- 
iary of the Hartford Fire is expected to 
be one of the big factors in the casualty 
and surety field. It has $750,000 capital 
and practically the same amount of sur- 
plus, and it is understood that these 
amounts will shortly be increased to $1,- 
000,000 each. 

Mr. Moray in the last twelve years has 
gained a splendid reputation among cas- 
ualty men. He is a Canadian by birth 
and is 36 years old. His earlier experi- 
ence was in the New York city office of 
the United States Fidelity & Guaranty, 
National Surety and American Bonding. 
In 1909, when the Great Eastern Cas- 
ualty entered the plate glass and bur- 
glary insurance business, he became su- 
perintendent of the new department and 
was shortly elected to the vice-presi- 
dency of the company. His contract with 
that company still had several years to 
run, but President Fibel consented to its 
eancellation in order to enable him to 
grasp this unusual .opportunity. 


CASUALTY RETURNS 


The following shows premiums re- 
ceived and losses paid in different cas- 
ualty lines in the various states last 
year: 

ACCIDENT 
man Minnesota 

Company 


Inter-Ocean Cas. 

West V: 
Miners Ins. Co....... 
Security Casualty.... 
Union Health ~*~ 


congin 
National Cas........ *6,754 
*Includes health. 


West Virginia 
Security Casualty .... 


LIABILITY 
Missouri 
Hartford Ac. & Ind... 2,579 


AUTO. AND TEAMS PROP. DAMAGE 
Missouri 
Hartford Ac. & Ind.. 407 


Losses 
*2,891 


*3,256 
16 
*968 
*3,860 


157 9 


Natl. Live Stock..... 
N. W. Live Stock.... 





No Lawsuit—Just a Contest 

It was not a lawsuit at all, the ter- 
mination of which W. G. Wilson’s gen- 
eral agency of the Aetna Life is to 
celebrate with a banquet at Cleveland 
Saturday night. It was only a contest 
—not a legal contest, but just one for 
accident business between the Cleve- 
land and Pittsburgh general agencies. 
Mention of a lawsuit by this paper last 
week was a mistake. Manager Wilson 
Promised those who qualified as win- 
hers in the contest a banquet at Cleve- 
land. On further thought he concluded 
to invite over 200 of his agents and 
have an all-day meeting on Saturday, 
with the banquet in the evening. 


Devoting All Time to Company 
A. V. Kinsley, recently elected presi- 
dent of the National Fidelity & Casual- 
ty of Omaha, is devoting his entire 
time to the reorganization of the com- 


pany. Edwin T. Swobe, former presi- 
dent, is now vice-president and super- 
intendent of agencies. The company 
plans to relinquish some of its south- 
ern territory, and to plant in Minnesota 
and the Dakotas instead. The Nebras- 
ka department is now examining the 
company, the capital stock of which 
will probably be increased. 


DECISIONS ON ASSUMED RISK 
Two Indiana Courts Have Three Cases 


Before Them in which This 
Principle is Involved 





Three recent Indiana decisions in- 
volving assumed risk are summarized 
as follows: 


The Indiana supreme court has decided 
two master and servant cases, embodying 
obvious danger features, in favor of de- 
fendant employers. In the first, a man 
employed in a stone quarry was crushed 
by a stone above the one he was working 
on rolling on him. The condition of the 
mass of big stones was constantly chang- 
ing and was as obvious to complainant as 
to anyone. The court holds that it was 
not a case involving the duty of the mas- 
ter to furnish a safe place to work, but 
that it was a risk incident to the employ- 
ment; the master’s duty of providing a 
safe place to work does not cover transi- 
tory dangers equally known to both. The 
second case was due to an accident in a 
gravel pit when the gravel from the bank 
slid and injured a workman. The court 
says the work of removing gravel from a 
pit is necessarily hazardous and “the em- 
ploye in such case impliedly contracts 
with the employer not to demand compen- 
sation for injuries received, but assumes 
the risk himself.” In performing the 
work without the supervision of his mas- 
ter, where the character of his surround- 
ings was constantly changed by his work, 
he must assume the risks incident to the 
result of his work, the court says. 

The Indiana appellate court reversed a 
verdict for $2,000 damages granted in a 
lower court to a man injured while de- 
scending a ladder in a grain elevator, the 
rungs of the ladder being much worn by 
long years of service. The court states 
that the condition of the ladder was open 
and obvious and the defect causing the 
break was discoverable by ordinary in- 
spection by either master or servant. A 
ladder is a simple contrivance, easy of 
comprehension and a servant who uses 
one with apparent defects assumes the 
risk of those defects. The man had used 
the ladder four weeks, knowing its condi- 
tion; he used it oftener than his master 
and his opportunities for knowing its de- 
fects were equal to those of his master. 
He is therefore chargeable with construc- 
tive, if not actual, knowledge that the lad- 
der might break under his weight and he 
must be held to have assumed the risk, 
even though his master was negligent in 
permitting him to use it. 


Standard in Iowa 

Wisner & Whipple, have been ap- 
pointed general agents of the Standard 
Accident for northeastern Iowa with 
headquarters at Cedar Rapids. The 
Baird - Taylor - Crawford - Lewis Com- 
pany, Des Moines, has the general 
agency of the company for central 
Iowa. The appointments were made 
by E. J. Scofield, of the home office, 
who recently returned from a trip 
through the state which formerly was 
operated on a local agency basis. 


BR. BR. BROWN PROMOTED 


R. R. Brown, who has been vice-presi- 
dest and superintendent of the agency 
department of the American Surety has 
been elected first vice-president. F. J. 
Parry, who has been assistant superin- 
tendent, succeeds Mr. Brown as superin- 
tendent of agents. 

The promotion of Mr. Brown is de- 
served. For years he has been regarded 
as a superior agency superintendent in 
the surety business. Mr. Parry has been 
trained in this work and has a full un- 
derstanding of Mr. Brown’s methods and 
policies. 





DIVIDES CLAIM DEPARTMENTS 


Following the resignation of John J. 
Kennedy, as manager of the claims de- 
partment of the eneral Accident, the 
corporation has divided the commercial 
and industrial claim departments. Charles 

Irwin, who has been with the company 
for some time, takes charge of commer- 
cial claims, and Charles S. arey, formerly 
with the Massachusetts Bonding, takes 
charge of industrial claims. Mr. Bennedy 
took up his new work as manager of the 
health and accident department of the 
Cleveland Life this week. 





DETROIT GETS AN INSPECTOR 

The Michigan division of the Work- 
men’s Compensation Service Bureau at 
last has an inspector on the ground. He 
is O. J. Smith, who has been doing in- 
spection work for the bureau in New 
York and New Jersey. His work will be 


there is sufficient there to keep him more 
than busy without trips to other cities. 
Manager Clarence G. Axtman hopes to 
have three more inspectors for state work 
before the end of February. 


PLATE GLASS ELECTION 

The Plate Glass Underwriters’ Associa- 
tion of New York has elected the follow- 
ing officers for the ensuing year: 

Chairman—Norman Moray, Great 
Eastern Casualty. 

Vice Chairman—J. Carrol French, New 
York Plate Glass. 
Treasurer—M. W. Cluff, New Amster- 
dam Casualty. 
Secretary—E. M. Gridley, re-elected. 
A committee of four, besides the chair- 
man ex-officio a member, was appointed 
to formulate new commission rules for 
the territory of Greater New York, the 
new commissions to be prescribed for 
brokers and agents. 





NEW PRESIDENT CHOSEN 


George D. Nau has been elected presi- 
dent of the Badger Casualty of Green 
Bay, Wis., succeeding Samuel H. Cady. 


haan! 


Cc. B. BROWN’S NEW CONNECTION 


Charles B. Brown, for a year and a 
half manager of the surety department 
of Blackman, Glass & Cook of Detroit, 
has transferred his allegiance to Leonard 
& Griffin of that city, for whom he will 
handle the business of the Casualty Com- 
pany of America, in the capacity of spe- 
cial agent. Mr. Brown formerly was one 
of the home office men of the United 
Surety of Baltimore. His efforts will be 
devoted entirely to the Casualty Company 
of America, the National Surety being 
handled as it has been for the entire 
hee gh years Leonard & Griffith have 
a . 


TO HOLD TE CONFERENCE 

A conference will be held at Austin, 
Tex., next Tuesday between Commissioner 
Collier and representatives of the cas- 
ualty companies for the purpose of reach- 
ing an agreement regarding the time 
when new rates recently agreed upon are 
to take effect. Some of the companies be- 
lieve that under the agreement the rates 
did not become effective until Jan. 15, 
while others believe that they were to 
have gone into effect earlier. A uniform 
method of application will be used fol- 
lowing the conference. 


CASUALTY APPOINTMENTS 
Wisconsin 

Aetna Acci. & Liab.—George Janssen, H. A. 
Martens, E. A. Seitz and E. F. Ruedebusch, 
Mayville. 

Badger Cas.—Jay Worrell, Oshkosh. 

Chgo. Bond.—George Koch, Milwaukee. 

Cont. Cas. scar Hauge, Black River Falls. 

Fid. & Cas—H. D. Thomas, Blanchardville. 

Hartford Acci. & Indem.—Walter Schroeder, 


Milwaukee. 

Inter-State Bus. Men’s Acci.—Willard Ains- 
ley, Green Bay. 

Mass. Bond.—Edward Schroeder and S. H. 
Hubbard, Milwaukee; Miss Mae Kaiser, Phelps; 
ol Renne, Grand Rapids; J. B. Overson, 
Racine. 

Natl. Sur.—C. L. Nelson and W. A. Law- 


rence, Sturgeon Bay; F. J. Shortner, Edgar; 
Frank Vaughn, Marshfield. 

N. A. Acci.—M. Spheeris, Milwaukee; C. W. 
Bitney, Colfax. 

F ae Amer. Life & Cas.—W. E. Hunter, River 
alls. 

Old Line—Henry Aggen, New Holstein; John 
Dustin, Menasha; J. H. Shletter, Appleton; L. 
A. Myhre, Orfordville. 

Ridgeley Prot.—George Cook, Ladysmith; 
Marion Morris and W. E. Smith, Janesville; 
i -" mn Milwaukee; H. W. Anderson, 

ayfield. 

tandard Acci.—O. B. Anderson, Milwaukee. 

Time—A. F. Larkin, Bayfield; Frank Giebel, 
Fond du Lac. 

Travelers—G. W. Brunschweiler, Baraboo; 
Ww. Riedner, Columbus; G. . Hathaway, 
B. . Sharp and P. A. Klamb, Milwaukee; 
G. W. Brunschweiler, Baraboo. 

F, Russell, Merrill. 
Brehm, Burlington. 


ild, Milwaukee; A. J 
Midthum, Scandinavia. 
Aetna Acci. & Liab.—T. P. Donovan and W. 
M. Gleiss, Tomah. 
Badger Cas.—Floyd Wilcox, Menomonie. 
Chgo. Bond.—Frank Armitage, Milwaukee. 
Fid. & Cas.—H. W. Riggert, Reedsburg. 
Fid. & Dep.—C. S. Leinfelder, La Crosse. 
Genl. Acci.—Gust. Taitouras, Milwaukee. 
Inter-Ocean Cas.—W. J. Mann, ghee. 
Inter-State Bus. Men’s Acci.—C. T. Meredith, 
Milwaukee. 
Loyal Prot.—M. N. Perkins, Merrillan. 
Natl. Cas.—W. O. Paskey, Waupun. 
New Engl. Cas.—F. X. Morrow, Oconto. 
Old Line—L. M. Ten Eyke, Fond du Lac; Ru- 
dolph Kubany and A. E. Bruss, Cudahy. 
Prud. Cas.—C. J. Cunningham, Beloit. : 
Time—C. F. Jackson, Superior; F. X. Kreier, 
Belgium; H. E. Johnson, Salem; P. E. Nelson, 
Roy Gilmore and Otto Meyer, Antigo. J 
Trav Indem.—E. C. Rehfeld and E. H. Neit- 
zel, Horicon. 
Travelers—Stanley McDonald, Eau Claire; 
Ole Luan, Iola; Walter Thiel, Caroline. 
Wisc. Natl.—P. K. Hayes, Madison; T. G. 
Kelton, Eau Claire. 


Aetna Life—H. C. Fisler, Milwaukee. 
Amer. Credit Indem.—J. P. Robinette, Mil- 
waukee. 


Chgo. Bond.—Roy Host, C. B. Host and Ju- 
lius Kiel, Milwaukee. 
Time—R. D. Freeborn, Bonduel; C. L. White, 





Superior; Otto Gabel, Fond du Lac; L. F: Brue- 
chert, Manitowoc. 

Genl. Acci—H. A. Davis, Ashland. 
N. Amer. Acci.—Edward Randerson, Gil- 
lett; E. A. Mayers, Port Washington. 
Travelers—L. A. Schmitz and W. C. Kadow, 
Manitowoc. 

U. S. Fid. & Guar.—T. H. King, Sparta. 
Duluth Cas.—A. O. Rockenbach, Duluth. 
Grt. East. Cas.—D. W. Vanderhoof and C. T. 
Trettin, St. Paul; R. K. Blinkenberg, Minne- 


apolis. 
Aetna—R. C. Stanley, Minneapolis; R, M. 
Skinner, Beaudette; J. T. Wiger, Lake Crystal. 
Empl. Liab.—O. H. Lignard, Lawler. 
Cont. Cas.—E. L. Ballard, Minneapolis. 
Trav. Indem.—W. F. Brundage, Sherburn; 


H. G. Young and J. C. McLaughlin, Blue Earth. 
Amer, Fidel.—R. K. Blinkenberg, Minneapolis. 
Aetna Acci. & Liab.—R. C, Staley, Minne- 
apolis. 

Mass. Bond.—F. E. Bush, St. Paul. 

Interstate Bus. Men’s Acci—R. H. Decker, 
St. Paul. 

Natl. Cas.—E. H. Powell, Osakis. 
Frankfort—Lillian K. Elliott, Minneapolis. 

, Ie S. Fid. & Guar.—W. S. McCormick, Du- 
uth. 

Kansas 


Cont. Cas.—H. M. Hale, Holton; A. H. Cram- 


sey, McPherson; E. R. Barnes, Pratt; J. A. 
Armour, Parsons. 
Equit. Sur.—E. J. Hilkey, Lawrence; J. E. 


Wyatt, Salina. 

Fid. & Cas.—A. C. Wiley and J. D. Melaney, 
Wichita. 

Fid. & Dep.—H. A. Bryant, Parsons. 

Genl. Acci.—W. L. Croxton, Pittsburg; J. O. 
Strain, Jamestown. 

Grt. West. Acci.—P. T. Danielson, Salina. 
Lion Bond.—L. G. Wilcox, Holeomb; C. C. 
Moreland, Eskridge. 

Loyal Prot.—W. H. Wilcox, Kansas City. 
Mass. Bond., Mass.—Andrew Meyer, oN 
Natl. Cas.—H. D. Hall, Lincoln, 

New Engl. Cas.—W. M. Wells, Emporia; W. 
M. and F. E, Forbes, Topeka. 

Prod. Cas.—H. L. Cheney, Baldwin; J. W. 
Hall, Wichita. 

Royal Indem.—E. H. Swenson, Clay Center. 
Union H. & Acci.—W. V. Smith, Larned. 

U. S. H. & Acci—N. L, Coop, Baxter 
Springs; O. L. Samples and W. B. Reclinase, 
Dodge City; Orrie Colaw, Caney; G. W. John- 
son, Holton. 

_ Aetna Acci. & Liab.—E. R. Thompson, Her- 
ington. 

N. Amer. Acci.—C. B. Jordon, Topeka. 

Kan. Cas. & Sur.—J. A. Nelson, akenney; 
J. F. Jorgenson, Mt. Hope; J. E. Smith, Grain- 
field; J. F. Holton, Edna; J. E. Danford, Bur- 
lington; W. V. Griffith, J. W. Baughman, Lib- 
eral; E. W. Larkin, Hutchinson; E. J. Covert, 
Garden City. 

Amer. L. & Acci., Mo.—W. E. Thomas, To- 
peka. 

Bus. Men’s Acci., Mo.—G. D. Warr, Paola, 

Webraska 

Cont. Cas.—John Dunn, Nebraska City; E. 
M. Havens, Lincoln; W. Van Arnum, South 
Omaha. 

Grt. East. Cas.—Harris Cook, Plattsmouth; 
W. D. Moore, Broken Bow; . . Lyon, 
Nelson; J. P. McDermitt, Cook; C. B. Free- 
man, Grand Island; Fritz Nicklas, Syracuse; 
L. M. Parks, Lincoln. 

Grt. West. Acci.—R. C. Schlitman, Blue Hill. 

Inter Ocean Cas.—L. R. Fussel, Nebraska 


Cy. 
incoln Acci.—L. L. Carpenter, Superior; 


Paul Wilson, Dodge; Ludwig Nedergaard, 
Obert; A. Perrigo, Dodge; H. J. Edson, 
Lincoln. 


Lion Bond.—L. F. Humpal, Grand Island. 

Mass. Bond.—C. E. Stewart, Tecumseh. 

Natl. Sur.—P. Moodie, West Point; J. 
J. Simmering and W. A. Reynolds, Hastings. 

Old Line Acci.—J. O. Farmer, Syracuse. 

Pac. Coast Cas.—Rome Meyer, Orleans; J. 
S. Ensley, Ainsworth. 

S. W. Sur.—J. P. Madgett, Hastings. 

Ohio 

Cont. Cas.—J. E. Beaumont, H. E, 
M. S. Freiberger, E. F. Heene, R. J. Jeffries, 
S. H. Smith and R. H. Lawson, Cleveland. 

Genl. Acci.—Lauterbach & Eilher, Columbus; 
Emil Palanzo, Canton; R. L. Whitney, Dayton. 

Grt. East. Cas.—R. R. Collins and E. W. 
Reed, Versailles; F. A. Buchanan, Cincinnati; 
J. > Cockran, Graysville; Arthur Aller, Rich- 
wood. 

Ill, Sur.—Kridler & Loth, Wapakoneta; W. 
L. Pearce, Greenville; C. c. ole, Lancaster; 
G. M. Pine, Washington C. H.; V. T. Spitler, 


Durbin, 


Findlay; W. E. Roberts, Jewett; Snyder & 
Lambert, Ironton; A. W. McCune, Bradford; 
H. M. Finley, McConnellsville; G. Lind- 
say, Circleville; . Waggoner, Fremont; 
G. E. Kricker, Portsmouth; E. Kaderly, 
New Philadelphia; C. H. Horn, Dover. 

Midland Cas.—J. J. Kelly, Cleveland; A. H. 
Yonker, Fostoria. 


Pac. Coast Cas.—L. W. Sayre, Byesville; 
K. B. Knox, Barberton; I. W. Whitaker, War- 
ren; G. B. Wanamaker, Jefferson; W. C. Ben- 
der, Cleveland; L. R. Sutton, Columbus; A. T. 
Hathaway, Toledo. 

Preferred Acci.—C. T. Gahn, Bellevue. 

Royal Indem.—L. L. Frost, Toledo. 

Trav. Indem.—F. N. Dull, Cleveland. 

Union Liab.—W. H. Seel i. 

v. S. Fid. & Guar.—F. . Gilerest, Marys- 
ville. 

Aetna Acci. & Lia.—C. G. Spangler, Hamler; 
J. L. Blair, Pomeroy; G. G. Ball, venna. 

Cont. Cas.—A. C. Reader, Cincinnati: R. A. 
Cochran, Fremont. 

Equit. Sur.—Emmet Keenan, Athens; John 
Wood Agency, Georgetown; J. I. Rickard & Son, 
Alliance. 

Frankfort—McKesson & Cone, Toledo; J. J. 
Neary, Fremont; Johnston & Johnston, Fostoria. 

zeni. 














confined to Detroit for the present, as 


Acci.—Frank Pope and Paul Simmer- 








22 


THE WESTERN 


UNDERWRITER. 








January 29, 1914, 








masher, Chicago Junction; F. A. Leininger, Cin- 
cinnati. 

Globe Indem.—Wright & Bros., Bellevu-. 

Ill. Sur.—Cameron Bros., Athens; J. R. Gow, 
Bellaire; A. A. Ramsey, Lisbon; L. P. Newhart, 
Woodsfield; J. L. Edmiston. New Lexington; M. 
W. Richards, i, Canton; F. G. Pittenger, Den- 
nison; N. D. ifler Steubenville. 

Maryland Cas.--H. C. Fish, Pomeroy. 

Mass. Bond—R. W. Cantwell, Youngstown. 

Midland Cas.—H. S. McSavancy, Springfield; 
Reinhardt & Hering, Mansfield. 

Natl. Sur.—J. F. McQueen, Wellsville; Oscar 
Miller, Millersburg; C. C, Layman, Woodville; 
M. L. Kirchofer, Massillon. 

New Amst. Cas.—A. D. Leonard, Belpre; 
Samuel Withers, Cleveland; I. V. Miles, Mau- 


mee, 

N. J. Fid. & Pl. Gl—Emerine & Emerine, 
Fostoria. 

N. A. Acci.—J. E. Hill, Clyde; J. E. Johns, 
Massillon; F. Kouschuetzky, Cincinnati; F. L. 
Trout, New Lexington. 

Pac. Coast Cas.—H. F. Thompson, Ross- 


magne, i 
tandard Acci—H. B. Skidmore, Hollands- 
burg; L. C. Hartsough, Warren. 


Accident & Liability, Hartfora— 
Assets, $3,083,698; unearned premiums, 
$694,207; loss reserve $104,999; capital, 
$1,000,000; net surplus, $1,131,040; pre- 
mium income, $1,373,127; claims paid, 
$359,518. 


CASUALTY NOTES 


The Dakota Casualty has been licensed 
in South Dakota. 


Heywood & O'Neil continue as general 
agents of the General Accident in South 
Carolina. 

Harvey D. Le Messurier of Pontiac, IIL, 
has resigned as Illinois special agent of 
General Accident. 


National Life & Accident expects soon 
to be admitted to Oklahoma, its applica- 
tion having been submitted already. 

H. A. Tidd, who is said to have written 
the first liability policy in Ohio, died at 
his home in Cleveland the other day. He 
was connected with the Davis & Farley 
agency. 

The Equitable Surety executed a bond 
on behalf of J. - Wilson & Son for 
the erection of a $158,000 library build- 
ing for the University of Missouri at 
Columbia, Mo. 

President Edson S. Lott of the United 
States Casualty has been invited to ad- 
dress the Employers’ Liability Commis- 
sion of Louisiana at its next session, 
which will be held Feb. 2. 


BE. C. Budlong, second vice-president of 

the Bankers Accident of Des Moines, ac- 
companied by his wife, has gone to Los 
Angeles for two months to recuperate 
from a recent severe illness. 
, Frank L. Flinn, assistant superintend- 
ent of the plate glass department of the 
Casualty Company of America, has been 
made superintendent of the plate glass 
department of the Commercial Casualty 
of Newark. 

W. A. Johnson, formerly with the St. 
Louis office of the United States Fidelity 
& Guaranty, bas been appointed special 
agent for W. A. O’Connof & Co., gen- 
eral agent for the New England Cas- 
ualty at St. Louis. 

L. D. Edson has been elected secretary 
and treasurer of the National Travelers 
Benefit of Des Moines. He was general 
manager of the Federated Business Men 
of America, which recently was merged 
with the Nationel Travelers. 

Vetter & Smith, general agents of the 
Georgia Life at Louisville, have ap- 
pointed Jay Stuart Norman manager of 
the Louisville liability department. Mr. 
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Norman is giving special attention to 
automobile liability business. 


The National Life & Accident of Nash- 

ville, Tenn., had a convention of its class 

superintendents at the home office 

last week. Extensive field development 
plans were discussed. 


The Esterly-Hoppin Company of Min- 
neapolis, northwestern managers of the 
bonding department of the Maryland Cas- 
ualty, executed the $130,000 bond of the 
Northwestern Construction Company on a 
contract in Koochiching County, Minn. 


Alonzo Gore Oakley and Edward R. 
Lewis have been appointed managers of 
the New York offices of the United States 
Fidelity & Guaranty. Mr. Oakley has 
been acting manager for some time. Mr. 
Lewis was head of the company’s Gulf 
department. 


A bill has been introduced in the state 
legislature of Kentucky providing for 
the regulation of mutual casualty and 
life insurance companies. The bill is 
listed as H. B. 225, and has been re- 
ferred to the committee on life and ac- 
cident insurance. 


The Life & Casualty Company of Nash- 
ville anticipates entéring two additional 
states shortly, but no definite arrange- 
ments along that line have been worked 
out. A short time ago a license was ob- 
tained in Arkansas and a satisfactory 
debit has been worked up. 


The Southwestern Surety is to have 
its own claim auditing service at San 
Francisco, at the request of the south- 
western general agents, Lloyd & Speng- 
ler. Chief Adjuster E. V. Mitchell has 
been in San Francisco several days in 
connection with the change. 


Secretary W. T. Grant of the Business 
Men’s Accident of Kansas City, has an- 
nounced the appointment of B. W. Jones 
‘as an agent in St. Louis. Mr. Jones was 
until recently with the Masonic Protec- 
tive Association in Illinois. , ; 
Deems retains his agency at St. Louis. 

The Western Indemnity of Dallas, Tex., 
which has not been represented in St. 
Louis for six months, has appointed L. S. 
Joseph & Co., its agents for eastern Mis- 
souri and will write burglary, accident 
and health, plate glass, general liability 
and all forms of automobile insurance. 


The American Mutual Compensation 
Company has filed articles of incorpora- 
tion at Albany, N. Y. It will be allied 
with the American Mutual Liability of 
Boston and will specialize on writing 
workmen’s compensation for employers 
in the textile, metal, paper and cordage 
lines. 

R. T. Jones has been appointed district 
manager for the Pioneer Insurance Com- 
pany of Lincoln, Neb., for the west end of 
the state, with headquarters at Scots- 
bluff. This movement is in line with the 
policy of the Pioneer of districting the 
state and putting a man in charge of each 
division. 

A bill has been introduced in the state 
legislature of Kentucky providing for 
the establishment of a fund to guarantee 
bank deposits. The bill makes it com- 
pulsory for state banks to contribute to 
a fund, to be managed by the state, and 
also provides for the participation of 
national banks. 


Nehan & Co. is the style of a concern 
incorporated in Louisville, Ky., for the 
purpose of selling surety bonds. A stock 
and brokerage business will also be 
conducted by the firm. Harry C. Nehan, 
Joseph Heenan and W. H. Roose are in- 
corporators of the company, which is 
capitalized at $1,000. 


McKee & McKechney, general agents of 
the surety department of the Globe In- 
demnity at Chicago, have executed the 
$125,000 bond of the Alabama Marble 
Company as a contractor on the Davis- 
Whitney Realty Company’s building at 
Detroit. The contract was for the same 
amount as the bond. 


The Minneapolis branch office of the 
American Surety made a 20 percent in- 
crease in premium income last year over 
the 1912 figures. In the five years since 
A. E. Adams became manager the busi- 
ness has been increased from $22,000 
premiums from 300 agents to $130,000 
premiums from 900 agents. 


Cc. A. Ethridge, who went to Moline a 
few months ago to assist the manager 
of the insurance department of Deere & 
Co., the implement manufacturers, has 
resigned that position and returned to 
Chicago. Previous to going to Moline 
he was a special agent of the Globe In- 
demnity, traveling out of Chicago. 

Wilson E. Davis was arrested at Los 
Angeles last week charged with causing 
the death of his partner, William G. 
Wheeler, by burning the house in which 
Wheeler was at the time of his death. 
In Davis’ possession was found an acci- 
dent policy of Wheeler’s under which 
Davis would profit $7,000 in case Wheeler 
died in a burning building. 


Byler & Henry, managers of the Aetna 
companies for western Pennsylvania and 
West Virginia, held a banquet at the 
Pittsburgh Athletic Association in Pitts- 
burgh, on Jan. 17, at which about fifty 
of their agents were present. The ban- 
quet was given to those agents who had 
qualified by writing their allotment of 
business in the recent contest between 
the Aetna agencies of Pittsburgh and 
Cleveland, which was won by the Pitts- 
burgh agency, which wrote some $17,500 
in accident and health premiums in 





thirty days. 


PUSH MUTUAL BILL IN OHIO 


Uniform Law Agreed on by Companies 
and Commissioners Presented 
to Governor Cox 


Columbus, Ohio., Jan. 28.—(Special). 
—The uniform law for the regulation 
and admission of mutual fire compa- 
nies, drafted by the commissioners and 
mutual fire representatives, was pre- 
sented to the Governor Cox today and 
is under advisement. The committee 
presenting the bill to the governor con- 
sisted of A. I. Verys, former Ohio 
superintendent, Columbus; H. L. Conn, 
Van Wert; 
tary of the Central Manufacturers 
Mutual, Van Wert; C.. A: McCotter, 
secretary Grain Dealers National Mu- 
tual, Indianapolis; Henry Bohl, Colum- 
bus; G. M. Gray, secretary Ohio Retail 
Hardware Dealers Mutual, Coshocton; 
J. M. Cook, Mansfield Mutual, Mans- 
field, and J. W. McCord, secretary of 
the Ohio Grain Dealers Mutual. It is 
up to the governor to say whether he 
will message the measure to the legis- 
lature. 

It was planned to amend the mutual 
laws of Ohio this year so that some 
sound companies that are now shut 
out could be admitted. In view of 
this, it was thought best to present the 
uniform mutual law at this time, revis- 
ing the whole mutual code. The bill 
has the approval of Superintendent 
Moore and ex-Superintendent A. I. 


Vorys. It will not affect farm compa- 
nies. One section amends the retali- 
tory law. 





SALVAGE CORPS TALES 
(CONTINUED FROM PAGE 1) 
Conway believes that a salvage corps 
to be really efficient must see that pfop- 
erty subject to fire is so protected that 

when fire comes it can be saved. 
First Motor Equipment 

The first salvage corps in Cincinnati 
had an equipment of covers and other 
paraphernalia that was. carried to fires 
in wagons. Then the city suddenly 
spread outward and quit growing up- 
ward and speedy transportation was 
needed. Automobile manufacturers 
laughed when bids were asked on 
motor driven fire department equip- 
ment so the Cincinnati corps purchased 
a chassis and rigged up its own car. 
This was the first piece of auto fire de- 
partment vehicle outside of possibly a 
chief’s runabout here or there. _ 
—~ guperintendent’s Duties Varied 

The first thing that a corps does af- 
ter it gets to a fire is cover as much 
goods and equipment as _ possible. 
Sometimes it is necessary to remove 
goods, but experience shows that re- 
movals cause considerable damage and 
the less handling there is the better. 
On a partially damaged building the 
next step is to protect the property 
against the elements and the salvage 
corps often builds temporary roofs, 
scuppers floors and takes other pre- 
cautions. Then it devolves upon the 
superintendent and his immediate aids 
to keep in touch with the property, the 
owner and his employes. To do this 
work efficiently the superintendent 
must have a general knowledge of the 
nature of stocks and be in touch with 
competent and reliable appraisers. 

Watch Assured’s Adjusters 

If the claimant engages an adjuster 
it is the duty of the superintendent to 
watch these so-called adjusters for the 
assured for about 90 percent of them 
will inflate values and damages. To be 
prepared for them the salvage corps 
must salvage letter files, invoices, bills 
of lading and other records but can 
usually let the adjusters have the books 
that are kept in the safe. Mr. Conway 
illustrated this point with a particular 
case and made most of his remaining 
points with tales of things that hap- 
pended in Cincinnati. In one fire the 
assured’s adjusters showed a sound 





value of $135,000 with insurance of $99,- 


L. Purmort, secre- | 





000. The files that the salvage corps 
saved and the testimony of em- 
ployes under oath showed a sound 
value of $45,000. The adjuster believed 
pickings were better in Chicago and 
there compromised the claim for $71,- 
000. It never could have happened in 
Cincinnati, said Mr. Conway. 
Salvaging of Evidence 

In residence fires the first things to 
save are the draperies, wall hangings 
and wearing apparal or remnants 
thereof. The remnants will show 
whether sealskia sacks are really seal 
or not. { 

Sprinklers ordinarily put out fire and 
the principal duty of the salvage corps 
in sprinklered risk fires is to put the 
equipment back in operation. It is also 
the duty of the corps to see that watch- 
men and engineers have the necessary 
equipment and knowledge to put such 
equipment back in shape. Special agents 
who inspect sprinklered risks should 
go back at night and instruct watch- 
men along this line and inspect their 
equipment for such work. 

In factories the covering of machin- 
ery is often useless for the dampness 
in a building will rust it even though it 
is covered. The thing for the salvage 
corps to do is to get busy as soon as 
the drip stops with coal oil, waste and 
paint. 

Praise for Thrasher Hall 

At one fire the salvage corps found 
that its duty lay in saving life and it 
did nothing to protect $200,000 worth 
of stock from getting drenched and 
washed about the building. In the ad- 
justment of this loss, said Mr. Conway, 
I met the fairest, squarest and ablest 
adjuster that I ever met on either side 
of the fence, Thrasher Hall of Chicago. 
He represented the assured and to- 
gether we put the stock through dry 
rooms and saved $95,000 and got the 
assured to assume $11,000 of the ex- 
pense of salvage. 

In telling of a carriage factory loss 
Mr. Conway demonstrated his knowl- 
edge of policy provisions. Though the 
assured felt that $8,000 worth of carpet 
and $13,500 worth of leather with a 
considerable amount of hardware was a 
total loss Mr. Conway insisted that 
“the assured separate the damaged 
from the undamaged.” Under Mr. Con- 
way’s direction the property was quick- 
ly handled and the claim adjusted for 
$3,800. 

Evils of Loose Adjustments 

Captain Conway was the first man to 
ever salvage green coffee that was 
water soaked. He put it through a 
malt house. Before this time green 
coffee was thought to be hopeless. 

The expense of adjustments has a 
material effect on losses. When the 
cost of adjustment increases the cost 
of fires will decrease. Adjusters now 
are afraid to, hire competent appraisers 
and the result is that the actual fire loss 
on fully insured property is not within 
33 1/3 percent of the fire loss paid for 
by the companies. 

Loose adjustments encourage arson. 
Fire bugs usually get their inspiration 
from a loose adjustment and after they 
have been in the business they have the 
companies spotted that habitually ad- 
just loosely. 

Chief McDonnell Talks 

At the close of Mr. Conway’s address 
H. C. Eddy, resident secretary of the 
Commercial Union, proposed a rising 
vote of thanks. Chief McDonnell of 
the Chicago fire prevention bureau, who 
was present, was called on for remarks. 
He said that the bureau had felt the 
need of the backing of such an organ- 
ization as the National Fire Protection 
Association and he believes that the es- 
tablishment of a local chapter will do 
much to assist the bureau in its work. 

The entertainment of the evening 
was little out of the ordinary. Oscar 
J. Kloer conducted congregational sing- 
ing and members of his harmony trio 
provided musical and reading numbers. 





The glee club organized last year, is to 
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be revived to furnish entertainment at 
some of the future meetings. 


DIXON, ILL, IS INSPECTED 


Illinois State Fire Prevention Associa- 
tion Finds Eighty-five Defects 
in 247 Buildings 


Dixon, Ill, Jan. 28.—(Special).— 
Twenty-five members of the Illinois 
State Fire Prevention Association in- 
spected Dixon today. There were 247 
buildings inspected and eighty-five de- 
fects reported. Rubbish in basements 
and electrical defects were most promi- 
nent. The meeting was in charge of 
Frank S. Chase, state agent of the 
New Hampshire. A meeting was held 
in the evening at the Elks Club, and 
was well attended. Secretary Ray- 
mond, of the Citizens Association, 
called the meeting to order and gave 
a talk. John Driehs, state agent of the 
Concordia, made an excellent talk on 
fire prevention. The citizens were very 
much interested and gave their hearty 
cooperation during the inspection and 
at the public meeting Assistant Fire 
Marshal Morgaridge gave a review of 
the fire marshal’s office. Secretary J. 
A. Mavon, of the fire protection asso- 
ciation, read the report of defects. 








News About Companies 








(CONTINUED FROM PAGE 4) 


company has paid losses in this country 
amounting to over $27,000,000. It entered 
the United States in 1858 and has had a 
continuous record for superior service. 

* * > 

Pidelity-Phenix—Its figures show as- 

sets $14,958,098, decrease $186,988; reserve 
$7,160,947, gain $326,150; net surplus 
$4,180,056, decrease $419,614. It reserves 
$250,000 for contested liabilities (not loss- 
es). Its policyholders’ surplus is $6,680,- 
057, which gives it ample protection. It 
is a well managed institution. 

 &.@ 


Germania—Its new figures show assets 
$7,260,197, gain $46,435; reserve $3,365,- 
601, gain $65,298; net surplus $2,596,267, 
decrease $17,548. Its securities are off 
316,205. The Germania is one of the old 
reliables which can be counted on for 
good results. 

. . . 

Firemans Fund—At the annual meet- 
ing held last week W. J. Dutton retired 
from the presidency after 47 years con- 
tinuous service with it. He will retain his 
connection with the company on _ the 
board. 

Vice-President Bernard Faymonville 
was chosen president and J. B. Levison, 
second vice-president, was elected presi- 
dent. Mr. Faymonville has been continu- 
ously in the service of the company for 
32 years, first as special agent, then as- 
sistant secretary, secretary, second vice- 
— and since 1900 as vice-presi- 
ent. 

Mr. Levison has served the company for 
33 years, first as marine secretary and 
then as second vice-president. 

The company has b.den well conducted 
and well managed and its agents can be 
congratulated on the fact that there will 
be no break in its policy, but that it will 
be in the hands of men who have been 
long in its service and will keep step with 
the times. 

* > a 


German Am N. Y¥.—Its new state- 
ment shows assets $21,724,918, gain $486,- 
493; reserve $9,420,868, gain $976,689; net 
surplus $9,245,855, decrease $330,543. The 

erman American reinsured some com- 
panies during the year and with its own 











Insurance Attorneys 


AVERILL & TURNER 
Suite 204 American Central Life Building 
Indianapolis, Ind. 
INSURANCE LAW 


NORRIS,McPHERSON & HARRINGTON 
Attorneys and Counsellors 
721-729 Mich. Trust Bldg., Grand Rapids, Mich. 
Special Attention to Fire Insurance Litigation. 
Henry W. Bullock 
ATTORNEY-AT-LAW 
Suites 415-416 Law Bldg., Indianapolis, Ind. 
Corporation and Insurance Law, Life, Liability, Ete. 











Practice in all state and Federal 
References—Fidelity Trust Co. 
W.H. O’Brien, Auditor of State, Indianapolis. 
M. C. TIFFT 
Insurance Law a Specialty 








increase the reserve ran up materially. In 
spite of this and the low value of securi- 


ties, its surplus is off only $330,000. It is 
one of America’s Sreatest companies. 

Concordia—Its annual statement is a 
pleasing one. Its assets are $2,367,792, 
decrease $45,455; reserve $1,120,146, gain 
16,548; net surplus $421,950, decrease 
77,273. Like other companies the Con- 
cordia suffered from a shrinkage in secur- 
a values, but even at that it did very 
an * 2 ¢ 

Pranklin, D. C.—It has reinsured all of 
its local business in the District of Co- 
lumbia, with the Boston. Last August 
the company reinsured all of its out-of- 
town business, so that at present the com- 
pany has no buisness of any description 
on its books. The Franklin was chartered 
by an act of Congress, April 9, 1818. 


Security Mutual Fire, Chatfield, Minn.— 
It has just finished one of the most suc- 
cessful years in its sixteen years his- 
tory. It has established a good reputa- 
tion among the business men of Minne- 
sota, North and South Dakota, the three 
states in which it operates. The com- 
pany also writes the best class of sur- 
plus lines in any state of the Union. The 
record the Security Mutual Fire has es- 
tablished is largely due to the excellent 
management of its secretary, C. L. Thur- 
ber, who has held this position since the 
company started. The 1914 statement 
shows it had business in force $11,181,008; 
premiums $186,960.95; contingent assets 
$186,960.95; assets as regards policyhold- 
ers, $267,317.18; net surplus $27,817.84; 
total liabilities $53,138.39. This shows 
an increase over last year in assets of 
$9,808 and in surplus of $17,625. De- 
creases were made in liabilities of $7,780; | 
in loss ratio of 13 percent, and expense 
ratio of 11-10 per cent. 


Michigan Commercial—Its annual state- 
ment shows very gratifying gains, the 
year being a satisfactory one, including | 
the loss ratio of 50.7 per cent, which is 
considerably below the average. Its assets 
are $920,961, gain $58,514; reserve $277,- | 
822, gain $21,733; net surplus $181,375, 
gain $25,053.  - 


on Pa.—Its new figures show as- 
sets $1,152,425, reserve $539,580 net sur- 
—. $542,514. 





he items show a slight 
ecrease from last year. The company is | 
one of the most compact and likeable ones | 
in the business. —P ° 
ee Pa.—Its assets are $1,457,- 
321, gain $46,000; reserve, $830,574; gain | 
56, ; net surplus, $262,938; decrease 
$14,000. It is one of Pittsburg’s choicest 
companies. i aoe 
German, W. Va.—lIts annual exhibit 
shows assets $672,105, reserve $276,555, 
net surplus $156,432. It increased its re- 
sere but fell off somewhat in assets and | 
The German is as good as is | 
It has the right stuff in it and is | 
well regulated. 


* * 

Pirst National Fire, D. C.—The com- 
pany has been admitted to do business in | 
New York. ._ 2 e 

Connecticut Fire—It has elected several 
new men _ on its board of directors, as 
follows: Edward Milligan, Geo. M. Love- | 
joy, Thomas C. Temple and John B. Knox, | 
of the Phoenix; John A. Cosmus and Wil- | 
liam T. Howe, 
Elisha C. Hilliard. The directors re- | 
elected all the present officers of the Con- | 
necticut. ——.* 


Inter-State Detroit—This com- 
pany has qualified to sell stock under 


the stringent blue sky law of Iowa. It 
was the second concern to qualify under 
the Michigan law, having been beaten by 
a Detroit musical concern. The Inter- 
State has 350 stockholders in Michigan | 
and a local agent stockholder in all pro- 
tected towns of the state but eleven. The | 
company expects to begin business May 1, | 
though it now has sufficient paid in capi- | 
tal to secure a license. A less extensive | 


| president; Fred J. Sauter, A. D. B 


| man of the executive committee. 


of the Connecticut, and | ° 


| victims carry insurance. 


plant will be sought in Iowa but the 
company believes that with its plan of 
having —— 9 local agents as stock- 
holders it will get a good profitable busi- 
ness from that state. No other states will 
be invaded for the present but a blue sky 
law state will be picked for the next step 
as the company desires to secure the 
prestige obtaina le from such a course. 


United American and He Clay—The 
absorption of the United American by the 
Henry Clay Fire of Lexington, Ky., was 
officially ratified at a stockholders’ meet- 
ing of the former company held Jan. 26. 
The stockholders of the enlarged company 
will meet in Lexington Jan. 29 for the 
purpose of choosing a joint board of di- 
rectors, which in turn will elect officers 
for the administration of the company’s 
affairs. At this meeting it is expected that 
H. M. Froman of Ghent, Ky., former presi- 
dent of the United American, will be made 
president of the company, which will con- 
tinue under the name of the Henry Clay 
Fire. Frank P. James, head of the Henry 
Clay Fire, will retire to become president 
of a tobacco warehouse company. He will 
be chairman of the board of directors. 
The headquarters of the company will re- 
main in Lexington, Ky. 





Motor Insurance News 











First Annual Statement 

Though the Automobile of Hartford 
did not begin business until July 1, it 
had premiums in 1913 of $106,883. Its 
payments to policyholders amounted to 
$3,667, taxes $1,598 and other disburse- 
ments $19,628, making an excess of pre- 
mium and interest income over dis- 
bursements of $90,701. The annual 


| statement shows assets of $693,983, 


$45,542 of reserve on premiums, $13,312 of 
reserve for commissions on premiums 
in the course of collection and total 


| liability, exelusive of capital, of $70,- 


970. The surplus to policyholders is 
$623,012. 


Western Conference Officers 


At the annual meeting of the West- 
ern Automobile Conference meeting 


|last Friday Thomas E. Gallagher of 
| the Aetna was elected president; S. T. 


Collins, Providence Washington, vice- 
aker 
general agency, secretary-treasurer and 
John Marshall, Firemans Fund, =~ 

e 
important discussions on policy forms, 
rates and bad practices were postponed 
as L. Hermann of F. Hermann & .Co., 


| New York, and C. K. Yungman of 
| Platt, Yungman & Co., Philadelphia, 
| the two eastern members of the execu- 


tive committee, were unable to be 


| present. 


Insurance Against Shysters 


Colliers’ Weekly recently printed an 
article by Dana Gatlin showing inci- 
dentally the value of liability insurance 
to motor car owners. Mr. Gatlin as- 
serts that the first thing shyster law- 
yers, cooking up liability claims, do is 
to ascertain whether their prospective 
If they do 
the shysters either drop the case or 
suggest reasonable compromises. If 
the owners are unprotected they are 








Watch for 
Sprinklered Risks 


operation of this office. 


minimum cost. 


Insurance Exchange 








901-2 ANDRUS BLDG., MINNEAPOLIS, MINN. 





Local agents and brokers in coming in contact with their clients 
often find it necessary to get in touch with some office that main- 
tains an expert service for advising the assured concerning the 
equipping of their risks with automatic sprinklers. We have an en- 
gineering, inspection, and underwriting service of this character, 
which we offer free to all agents and brokers that desire the co- 
This service can be applied to any section 
of the country. We can secure the highest standard and get the 


‘The Agency with the Expert Sprinkler Service’’ 


FRED S. JAMES & CO. 


CHICAGO 





put to much expense and usually get 
soaked. The inference is that liability 
insurance provides service and protec- 
tion against shysters as well as indem- 
nity for damages. 


CAN SUE THE COMPANY 


A decision handed down by Judge Kirby 
in the circuit court at Louisville, Ky., in- 
dicates the opinion of the court that a 
liability company which insures an auto- 
mobile owner accepts joint liability with 
him whether this is provided in the pol- 
icy or not. The court has held that the 
estate of Elsa Hirsch, who was killed by 
the automobile of Richard Schultze, may 
sue the Casualty Company of America, 
Schultze’s car, in spite of the fact that 
which had issued a liability policy on Mr. 
Schultze himself is bankrupt. 


MUTUAL QUITS MOTOR CARS 
The Peoples Mutual Fire of Ionia, 
Mich., at its annual meeting voted the 
discontinuance of writing automobile in- 
surance. 


MISCELLANEOUS NOTES 


The Frst National Fire of Washington, 
D. C. has applied for admission to Massa- 
chusetts. 

The Marion Mutual of Marion, Wis., 
shows cash assets $412, total assets $515 
premiums $1,275, losses $127, amount of 
risk $203,264. 


The Milwaukee Mutual Fire shows cash 
assets $1,418, total assets $1,507, pre- 
miums $4,223, losses $2,041, amount at 
risk $587,392. 


About 10 percent of local fire depart- 
ment tax of 2 percent on premiums due 
the city of Quincy, DIL, June 30, 1913, 
remains unpaid, and the commissioner of 
finance has directed that collection suits 
be brought against delinquent companies. 

The membership committee of the West- 
ern Union has approved the application of 
W. A. Chapman as manager of the Con- 
necticut Fire, succeeding J. J. McDonald. 
An application has been received from the 
a ye Company of Minne- 
apolis as general agents of the Svea for 
Minnesota and the Dakotas. 


The Canadian Fire Underwriter’s As- 
sociation has raised the rates for all mer- 
cantile risks, excepting those which are 
sprinklered in the district served by the 
city waterworks of Montreal, by putting 
on a flat extra charge of 25 cents. This 
charge will continue until the water serv- 
ice is put in satisfactory condition and 
the central pumping station is converted 
into a fireproof risk. 
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Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 


ILLINOIS MISSOURI IOWA 
Quincy Adjustiment 
& Serwice Bureau 
Wells Buildi Quiacy 

GEORGE C., GI 


INDIANA 








I. H. ODELE, 
110 Upper Second St., Evansville 
Adjuster of Fire and Inland Marine Losses 


IOWA 
GEO. C. NEWMAN 
616 Citizens Nat. Bank Bidg., Des Moines 


ADJUSTER OF FIRE LOSSES 
KANSAS 


Alexander 8S. Henary 
n 


erso 
INDEPENDENT ADJUSTER 
Inspect ons Made. 17 Years Experience. 


KANSAS 
The Warrem 
AdAjustrment Bureau 
DJUSTERS FIRE 
INSURANCE LOSSES 
R. B. WARREN, Manager, Wichita 


MICHIGAN 
ww. &. WRIGHT 
10 Harlow Block, Marquette 


Telephone 700 
ADJUSTMENTS AND INSPECTIONS 


MICHIGAN 

















G 
ADJUSTER OF FIRE LOSSES 
Automobile losses a specialty 
MINNESOTA 
CHARLES EF. BRADEN 
419 Northwestern Bank Bidg. 


eapolis 
ADJUSTER OF FIRE AND CASUALTY LOSSES 











NEBRASKA 
A. J- BALDWIN 
Building, 
Adjuster Inspections—Ageney Accounts 
OHIO 


JOHN WY. ZUBER 
(Ex-State Fire Marshal) 
404-5 Union Nat'l Bank Bidg., Columbus 











INDEPENDENT ADJUSTER AND ATTORNEY 
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F. R. Ormsby, Pres I. S. Myers, Treas. Joseph Winum, Secy. | 


Industrial Fire Insurance Co. 


AKRON, OHIO 
Cash Capital : . $100,000 
An Ohio company “ithee seit through Ohio 
agents. Farm Department. Why not represent 
an Ohio company? 

AGENTS WANTED 
Address, W. E. LANDERS, General Manager 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 











TOTAL ASSETS 
Cc. CUMMINS, President 


$2,446,497.63 


BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Gompany 


VAN WERT, OHIO ORGANIZED 1876 


Cash Assets—$598, 120.70 


H. V. OLNEY, President 








Cash Surplus—$361,864.11 


C. A. L. PURMORT, Secretary 


KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 
NET CASH SURPLUS $165,111.83 
BUSINESS CONFINED TO OHIO 
W. A. BOUNDS, President H.H. GREER, Secrerary 








ORGANIZED 1837 





Business In Seventy 
years of 

confined business 
to the this Com- 
pany has 

State of never con- 
Ohio tested a loss 





ny = ll A oO. 





E, J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873) 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 


Dayton Mutual Fire 
Insurance Co.,”Snio™ 


B. C, COLEMAN, Seoy. 
Assets Jan. 1, 1913, $134,429.77 








Conservative and Careful Management 





Insurance - $5,115,600.00 
AGENTS WANTED Total Assets - 640,046.18 
Address Home Office. An Agency Company 





25% Flat—All Annual Business 


Why worry about Union-Bureau or mixed agency matters? 
Devote your time to Live Stock Insurance. This field is not 
crowded with competition. 


Agents Wanted Everywhere 


in Ohio, Indiana, Illinois, Michigan, Missouri, Tennessee, 
Maryland and New Jersey. Address 


NATIONAL LIVE STOCK INSURANCE CO. 


Central Union Tel. Building, Indianapolis 


GERMAN FIRE |@incinnati Underwriters 


INSURANCE COMPANY | 121 East 3rd St., CINCINNATI, O. 


OF WHEELING, W. VA. Eureka F. & M. ins. Co. Security Ins. Co, 
Organized in 1867 Organized 1864 Organized 1881 


Cash Capital $700,000, Net Surplus$180,198.28 
WM. F. STIFEL, President 

















COMBINED STATEMENT 
Capital - $250,000 











Don’t Wait! Come In Now! 
JOIN THE CONTENTED CLASS OF AGENTS OF THE 


OLD COLONY 


INSURANCE COMPANY 
BOSTON, MASSACHUSETTS 


A. D. Baker & Co., Mgrs. Western Department, Lansing, Mich. 
Fire, Tornado, Automobile and Tourist Baggage Insurance 











F. RIEST ER, Secretary Assets - ° ° * 720,044 
S. W. RICE, Supt. of Agencies Surplus to Policy sietinne = 462,618. 
FE. A. KEELER 
714 Hippodrome Bldg.. Cleveland, Ohio | F, A, ROTHIER, Prest. ADAM BENUS, Secy. 
Special Agent for Ohio and Indians F.C. BARTON, Asst.Secy. R.B. HEATON, State Agy 














Assets $1,152,424.98 ORGANIZED 1853 


LOSSES PAID $10,580,000 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 


A. S. McCONKEY, Sec’y & Treas. 


The Humboldt Fire Ins. Co. 


PITTSBURGH 
1871 
A. H. TRIMBLE, President 


Surplus $542,513.99 


W. H. MILLER, President 





Capital $300,000 Surplus $576,984.26 


Our reinsurance facilities enable us to write 
good sized lines for good agents 


A Bureau Company. Is Extending Its Agency Plan 
EDWARD HEER, Secretary 


GERMANIA 





INCORPORATED 1840 


WESTERN 











FIRE INSURANCE COMPANY 
NEW YORK 
Insurance Company ORGANIZED sass 
of Pittsburgh Cash Capital, - - $1,000,000.00 
Assets, - - - - $7,213,762.27 
FIRE AND TORNADO Net Surplus, - - $2,613,814.88 
urplus for Policy 
SURPLUS TO POLICY HOLDERS, see, 704.20| Holders, - - - $3,613,814.88 


ASSETS - 


: 966,033 51 
LOSSES PAID TO DATE . 


HEAD OFFICE 
+ 5,400,000.00 


Cor. William and Cedar Streets 











Joun C. Ew1na, Pres. Cuas. J. Hiecins, ist Vice-Pres. Patrick Noun, 2nd Vice-Pres M.W. Weiss, Sec’y & Treas. 


The Columbian National 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


Authorized Capital, - - $1,000,000.00 
Cash Capital Paid in - 902,650.00 
Surplus to Policyholders, —_1,174,537.73 


EDWARD BLIVEN, Managing Underwriter 
Reliable Agents Wanted 
Michigan, Ohio, Pennsylvania, New York, New Jersey, Illinois, Indiana, Wisconsin, Iowa, Minnesota 


THE CONCORDIA FIRE )R TF NT 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. INSURANCE 
COMPANY 


OF HARTFORD CONN. 

















Cash Capital - - $600,000.00 
Reinsurance Reserve - 1,102,260.34 
Reserve for all other Liabilities 210,426.37 
Surplus to Policyholders - 1,100,560.70 
Total Assets - - = 2,413,247.41 





STATE AGENTS: 
JOHN DREIHS, Chicago, Ill., for Ill. 
F. C. SECOR, Detroit, Mich., for Mich. and Ind. 
P. E. NORRIS, Columbus, Ohio, for Ohio and W. Va, 
F.E. HOFFMAN, Jr., Sedalia, Mo., for Kans. and Mo. 
A. E. CLARK, Des Moines, Iowa, for Iowa and Neb. 
E. G. FORD, Seattle, Wash, for Wash. and Ore. 


CHARLES E. DOX 
MANAGER 





WESTERN DEPARTMENT 


39 S. La Salle St. Chicago, Ill. 
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CHICAGO’S OLDEST 
AND STRONGEST COMPANY 


OPPORTUNIT 


WRITE FOR PARTICULARS TO 
Robert D. Lay, Secy., 29 So. La Salle St., Chicago 


NATIONAL LIFE INSURANCE CO. #U.S.«A. 
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HADTURBULENT MEETING 


MUCH. DISORDER PREVAILED 





Toledo Life Adherents Endeavor to 
Suppress President W. H. Hunt 
; of the Cleveland Life 





William H. Hunt, militant president 
of the Cleveland Life, who is carry- 
ing on a vigorous campaign against 
what he considers disreputable prac- 
tices in life insurance in Ohio, is at- 
tending the annual meeting of the Pio- 
neer Life of Kansas City, Mo., this 
week, that is controlled by the Uni- 
versal Life of Cleveland, a holding 
company that Mr. Hunt severely ar- 
raigned. Mr. Hunt claims that its 
statements are misleading and designed 
to Attract purchasers of its stock who 
are innocent of actual conditions. In 
other words, Mr.‘Hunt counts the Uni- 
versal a stock-jobbing proposition. 

Wilbur S. Tupper of the Universal is 
president of the Pioneer Life, and a 
movement is on to oust him from the 
latter company. Mr. Hunt went to 
Kansas City to lay before the stock- 
holders his charges against the Uni- 
versal. 

Stormy Meeting of Toledo Life 

Last week, Mr. Hunt, his attorney, 
M. P. Mooney, and A. M. Best of New 
York, publisher of Best’s Insurance Re- 
ports, attended the meeting of the To- 
ledo Life as stockholders. Mr. Hunt 
has 150 shares. He had previously as- 
sailed the company during the regime 
of Wilbur Wynant and W. R. Luke, 
resulting in their retirement. Recently 
he has turned his batteries on the com- 
pany again, alleging that some of the 
present officers were equally guilty 
and insisting that they be dethroned. 

Says Ward Heelers Were Present 

_ The Toledo Life meeting was excit- 
ing. There were some _ seventy-five 
present out of 1,500 stockholders, but 
the management had proxies represent- 
ing 9,000 shares. Mr. Hunt claims that 
the officers had hired a lot of outsiders 
to attend and help in hissing him 
down. He states that this gang con- 
sisted of political adherents of the 
president of the company. 

When Attorney Mooney tried to re- 
ply to some of the statements of the 
officers, the gallery at once began to 
hiss, yell, whistle and stamp. A po- 
liceman was present and he prevented 
personal violence. When Mr. Hunt en- 
deavored to speak, the crowd redoubled 

(CONTINUED ON PAGE 19) 
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The Pacific Mutual Life 


Insurance Company of California 


Capital Fully Paid $1,000,000 
GEO. I. COCHRAN, Pres. GAIL B. JOHNSON, Vice-Pres. 


Balance Sheet as of December Thirty-First, Nineteen Hundred Thirteen 
ASSETS 


Ps sis aly. ow avnve pM ee ees af .....$16,340,427.09 
Amount of Loan does not exceed the Statutory percentage of appraised 
value, 


Loans on Approved Collateral. . 1,727,312.32 
Loans to Policyholders................. Sot A PR er aes 5,130,586.93 
In no case doses amount of Loan exceed the Reserve held by the Company. 
nn ceed Desi a tess ct aden bk bien te 3,285,814.50 
Being Bonds, $3,168,314.50, of Municipalities, Railroads and’ other Quasi- 
Public Corporations, and Stocks, $117,500.00, all valued as of Dec. 31, 1913. 
Real Estate Owned.....................--- 1,094,257.41 
Including Home Office Building. 
Interest Due and Accrued. eS ee ee es | yee 
Outstanding and Deferred Premiums Life Department 568,428. 
Net ren “en charged in Liabilities. \ Accident Department 379,017.12 
| Ere > 428,754.05 
Including Deposits drawing Int:rest. 
og eee eee eer : ; 5,204.27 
Total Admitted Assets.................. $29,338,151.99 
New Life Business Written, 1913 (Paid-for Basis) ... $ 24,088,667.00 
Total Life Business in Force, 1913 (Paid-for Basis) .. 145,040,193.00 
Tctal Cash Income, 1913......... EE tat bale sain as 9,079,865.75 
Premium Income Accident Department, 1913............. 1,944,836.04 
Total Paid Policyholders in 1913................ 3,478,697.78 
Mortality, Actual to Expected................... 66.47% 
LIABILITIES 
EE III goa wa cesses oc atchedicesssces $25,081,596.33 
Claims in Process of Adjustment.........................045. 327,651.49 
Being Claims reported, but of which Proofs have not yet been received, 
or are incomplete. 
Premiums and Interest Paid in Advance................... 155,268.23 
Reserved for Taxes Payable 1914......................45. 125,000.00 
All other Liabilities.................. pao Oise aypcioatnts be bos Sia ida 0 269,105.74 
Including $14,031.50 set aside for Medical Fees, and $121,285.47 for 
Agents’ Commissions in Accident Department. fe Be TD 
Eee errr Te oe ee ARON $25,958,621.79 
| ee ee creer es aside sesh esenbeciviecscoes Pes 1,000,000.00 
Surplus Set Aside for Future Dividends to Policyholders....... 1,435,368.79 
SN) ia a sc pec c cen secses simedessdvereseecs 944,161.41 
a a ag a Escae e J ik nw malin < glow ataiale $29,338,151.99 
Increase in Life Business in Force (Paid-for Basis)....... ..... $11,731,179.00 
STIR Re” SRE CA ie ee 3,095,146.07 
oo. cco b wbd eS ours Souk o The caeee 880,769.19 
ee SS , eee WS besseecceceers 2,474,630.65 
Increase in Surplus, Assigned and Unassigned............ 464,414.22 
Average Rate of Interest Earned on Invested Funds........... 6.15% 


SURPLUS 


(Assigned and Un- f 
assigned, Exclusive 
of Capital) 


$2,379,530.20 


HOME OFFICE: 


Los Angeles 
California 
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LIFE INSURANCE SECTION 


SOME ANNUAL FIGURES 


ACCOMPLISHMENTS LAST YEAR 


Flood of Figures Showing Financial 
Condition of Companies as of 
Dec. 31 Continues 


The flood of new financial statements 
is now reaching its height. The ac 
counting departments are completing 
their work and figures showing both 
the condition of companies as of Dec. 
31 last and the accomplishments of the 
past twelve months are being gi 
out. 


given 


*« * om 
The Penn Mutual Life paid for $75,- 

946,554 of new business last year, com- 
ing within about a million of its big 
1913 record. Its business in the force 
stands at $594,128,564, a gain of nearly 
thirty million. The company added 
$8,086,172 to assets during the year, 
having a total on Dec. 31 of $142,461,- 
658. The net premiums for the year 
were $21,634,929 and total income $28,- 
789,083. The payments to policyhold- 
ers amounted to $14,998,894 and total 
disbursements were $19,663,318. 

* * 


The Cleveland Life shows good prog- 
ress in all directions in its new state- 
ment. It now has insurance in force 
of $10,644,428, having gained more than 
two and a half millions for the year. 
The total assets are $808,528, an in- 
crease of $166,514; the reserves stand 
at $501,559, unassigned funds at $51,317 
and surplus to policyholders, including 
capital of $250,000, at $301,317. The 
total income last year was $365,231. 
President William Hunt is getting good 
results for his efforts. Mr. Hunt be- 
lieves in directors that direct and the 
“men behind,” as he calls them in his 
advertising literature, are rendering 
yeoman service. 

+” + 

Gains in insurance in force of $5,712,- 
965, in assets of $1,413,711 and in sur- 
plus of $61,833 were made by the Home 
Life of New York last year. The in- 
surance in force totals $116,360,110, the 
assets $29,181,642, insurance reserve 
$23,573,530, reserve for deferred divi- 
dends $5,712,965, reserve for other lia- 
bilities $968,683 and surplus $1,979,736. 

. + > 


The Southland Life of Dallas, Texas, 
has issued its annual statement and it 
is a most excellent one. Its assets are 
$901,551. Of its securities there are 
$733,604 in mortgage loans and real 
estate, which earn a good rate of in- 
terest. Its reserves are $461,305. Its 
assets increased $179,106 and its re- 
serves $149,433. Its capital stock is 
$294,210 and its net surplus $91,469, giv- 
ing policyholders surplus of $385,679. 
Its surplus increased last year $21,872, 
and it increased its Texas mortgage 
loans $193,326. Its insurance in force 
is $11,347,723, a gain of $1,829,162. The 
company’s record is very creditable. It 
is well managed and is one of the grow- 
ing factors in its home state. It has in- 
creased the efficiency of its force, and 
the present year opens in a very auspi- 
cious way. 

* . . 

The Aetna Life as usual made excel- 
lent gains. It has a great momentum 
these days and is forging to the front 

(CONTINUED ON PAGE 12) 
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Our Annual Statement shows: 


‘Lhat 82,823 policyholders are 
carrying a Total Insurance of 


$156,000,000 


and that they paid us last year 
$5,700,000 in premiums “pe ee 











Our Home Office Educational and Prospect Departments 
offer attractive INDUCEMENTS to real Salesmen : : : 











Phoenix 


"THEY are well satisfied because their policies 
were intelligently placed by the agents who 
insured them 


E aim to conserve the interests of all of this 
large number of people plus the next eighty 
thousand who are placing their trust funds with 
us, by continuing and improving our already popular : 


Agency Service 


Mutual Life Fnsurance Company 


of Hartford, Conn. 
JOHN M. HOLCOMBE. President 








SERVICE IS THE THEME 





PHOENIX MUTUAL’S MEETING 





Mid-West Field Forces of the Com- 
pany Will Hold Their Third 
Annual Rally 





The third annual convention of the 
midwest field men of the Phoenix Mut- 
ual Life will be held in the Hotel La 
Salle, Chicago, Tuesday and Wednes- 
day of next week. 

The banquet will take place Tuesday 
evening. The agencies to be repre- 
sented are: Birmingham, Chicago, Cin- 
cinnati, Cleveland, Davenport, Denver, 
Des Moines, Detroit, Fort Wayne, In- 
dianapolis, Jackson, Kansas City, Los 
Angeles, Louisville, Memphis, Minne- 
apolis, Montgomery, Nashville, Omaha, 
St. Louis, Watertown. 

The program is: 

Monday Evening, Feb. 2 


6:30 P. M.—Dinner in the East Room, 
Mezzanine floor: Special feature, Le 
Buhn’'s Davenport Musicians. 

8:15 P. M.—Vaudeville at Majestic 


Theater. 
Tuesday, Feb. 3. 


Holcombe, president. 


10:00 A. M.—Opening Address, John M. 


Holcombe, President. 

10:15 A. M.—Response, George W. 
Speck, Chicago, Dean of the Phoenix Mu- 
tual Agency Organization. 

10:30 A. M.—Open Forum. “Efficient 
Use of Company Service.” A.—The Edu- 
cational Department. Led by C. W..Bur- 
pee, editor. 

Three-Minute toh). Paul C. Fos- 
ter, Chicago; 2. J. Brown, Davenport; 
3. 'R. A. Gardner, SD ntedeabn 9 Ten min- 
utes for questions and discussions. 

B.—The Circularizing Department, led 


by Mr. Soper. Three-Minute Talks.” 1. 


F. B. Miller, St. Louis: 2. J. A. Ferris, litial talk. Mr. 


closing address at Atlantic City, which | 
Holcombe in Chi- | 


Minneapolis; 2%. N. Stevenson, Los 
Angeles; 4. W. F. Kramer, Fort. Wayne; 
5. B. B. Bobbitt, Indianapolis. Ten min- 
ae» for questions and discussions. 
Efficiency Staff, led by C. 
the Office. 

Three-Minute Talks—1l1. A. J. Thomas, 
Dpvenpest: 2. Lewis Hall, Cleveland; 3. / 
M. B. Morrissey, Minneapolis; eg: 
Anderson, St. Louis; 5. Zz shale’ 
Minneapolis. Ten minutes ter questions 
and discussions. 


Afternoon Session 


2:00 P. M.—Address, “Giving the Best 
We Have,” A. T. MacDonald, Louisville. 





foriaa © Church, Chicago, “The Highest Aim | 


in 
Wednesday, Feb. 4 


9:30 A. M.—Selling Points, Harry Van 
Duzer, Davenport. 

9:45 A. M.—Discussion, led by O. M. 
Thurman, assistant secretary. Subjects 
—A. The best way to get prompt service 
in the issue of policies. B. Committee 
Cases. C. Female Risks. 

10:30 A. M.—Discussion, led by A. A. 
Welch, vice-president and actuary. Sub- 
jects—A. Limiting the use of loan values. 
B. Using old policyholders to increase 
business. C. Analysis of annual state- 
ment. D. General Questions. 

11:30 A. M.—Five-Minute Talks. “How 
I increased my business in 1913 over 
1912.” 1. A. R. Ferguson, Watertown. 
2. C. J. Harris, Minneapolis. 3. J. H. 
Fabian, Minneapolis. 

11:45 A. M. —‘‘How I propose to in- | 
crease my 1914 business over 1913.’ i, | 
J. G. Morey, Louisville. 2. L. P. Rink, 
Minneapolis. 3. R. C. Allen, Cleveland. 

12:00 N. Adjournment. 


Afternoon Session 


1:45 P. M.—Address, “The Manager’s 
Highest Aim,” Carl Le "Buhn, manager at 


Davenport. 

2:00 P. M.—General Institute. The 
new business committee of the home 
office will hold a session to review a 
day’s business as it comes in. The 
methods of accepting or rejecting busi- 
ness will be shown in detail and adequate 
time will be allowed for free criticism 
and discussion. 
value to every man present. 

M.—Closing Words, 


4:00 P. M.—Adjournment. 
Eastern Meeting This Week 


This should be of great | 
John M. | 


The Phoenix Mutual held a meeting | 


of eastern field men this week at At- 
lantic City. The same program as ar- 


| ranged for the Chicago meeting was 


carried out, with the home office peo- 
ple taking the same part that they will 
in Chicago. The opening address how- 


| ever, was made by Vice-President A. A. 


Welch on “Real Service.” In Chicago 


| President Holcombe will make the in- 


A. Secoy, | 


|at Pittsburgh as 


Welch also took the 


is assigned to Mr. 
cago. On Tuesday evening the dinner 
was held with E. R. Putnam, manager 
toastmaster. The 
speakers were: Second Vice-President 
and Actuary A. A. Welch—“The Worth 
of a Man”; Charles W. Hoyt of New 


| York—“Service in Salesmanship”; Ro- 


2:20-4:20 P. M.—Institutes for Study- | 


ing Methods. 
“Approach” and the art of 
Away,” led by C. A. Secoy, Agency De- 
partment and W. E. Anderson, St. Louis. 
Group Two—Competitive Salesmanship, 
led by Carl Le Buhn. manager at Daven- 
port, and Hugh R. Brown, Chicago. Group 
Three—Using the “Options at Settle- 
ment,’ 
apadent, and Jules Girardin. manager at 
Chicago, Group Four—For Managers 
and Supervisors only. Led by Oliver M. 
Thurman, Assistant Secretary and Wins- 
low Russell, agency manager. 4:20 P. M. 
—Closing Address, “The Point of View.” 

Oliver M. Thurman, assistant secretary. 


Tuesday Evening 


7:00 P. M.—Informal dinner at Hotel 
La Salle. Toastmaster, Jules Girardin, 
Manager at Chicago. Speakers—Presi- 
dent John M. Holcombe, ‘“‘The Worth of a 
Man.” Harry L. Fogelman, Superintend- 
ent Educational Department, 
School, Chicago, “Service in Salesman- 
ship.” Raymond Robins, Sociologist, 
“Service in Citizenship.” Rev. John Tim- 
othy Stone, D.D., Pastor Fourth Presby- 


Group One—The art of 


“Getting | 


led by M. C. Terrill, Field Corre- | 


Sheldon | 


land S. Morris, chairman Democratic 
state committee of Pennsylvania— 
“Service in Citizenship”; Rev. Henry 
Merle Mellen, pastor First Presbyterian 
Church, Atlantic City—“The Highest | 
Aim in Life.” 





THIS IS DIFFERENT 


Organized as a non- -participating company with non-par rates, we 
have changed to a participating company without increasing our 
rates. We will let you wolk for us if you think you can sell as good 
a proposition as this. 


The Preferred Life Insurance Company 


GRAND RAPIDS, MICHIGAN 
W. A. WATTS, Secretary and General Manager. 











Reliable Life Assurance Company 


We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and ability. : : : Address 





401 to 417 PENNWAY BUILDING INDIANAPOLIS, INDIANA 











The Twin City Life 


Insurance Company 
MINNEAPOLIS, MINNESOTA 


A good, sound company, endorsed by the bankers of the 
Northwest. Liberal contracts with renewals.to agents 
for territory in Minnesota and North Dakota. 


Write 
ALBERT SMALLEY VICTOR G. ASSER 
Asst. Secy. and Treas. 


Supt. of Agents 














Marquette Life Ins. Co. RUNS 





Capital Stock $300,000.00 All Policies Registered 


Practical men with experience wanted as District Man- 
agers in Illinois and Missouri. Attractive contract. 


SPRINGFIELD, 





W. O. JOHNSON, President. 





WE HAVE FOUND THE IDEAL 


You can talk LOW RATES--GUARANTEES--DISABILITY PROVISIONS 
When you sell SECURITY OF AMERICA POLICIES 


Write us about an Agency 


SECURITY LIFE INSURANCE COMPANY of America 


THE ROOKERY, CHICAGO 











LIFE INSURANCE SECTION 





January 29, 1914. THE WESTERN UNDERWRITER. 


THE STATE LIFE INSURANCE 


INDIANAPOLIS 


LIFE 3 


COMPANY 














UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 





On agency matters, address: CHARLES F. COFFIN, Vice-President 














PAPER BY DR MUHLBERG of their judgment. Gradually and per- | persons with slight impairments or flaws | ways, but a single illustration was given 
i . haps some day completely, this method | in their personal, family or occupational | to show the method. This was the table 


= 8 sepseaee a aan oe exact re heel 4 i” ne a na of ae oy ages —_ passes Seg, ages AK, 
nowledge gathere roug e re- | medico-actuaria nvestigation to point | 39 the actual mor y to e expecte 
WORK OF MEDICAL DIRECTOR searches of medico-actuarial experience. | out the dangers in one direction and the | was 80 percent; ages 40 to 49, 118 per- 
Would Disrupt Agency Force ' safe limits in another. cent, and ages 50 to 69, 137 percent. 
Theoretically, at least, every applicant | Method of Study Tlustrated Double Impairments Add Complications 
for insurance has a different medical in- As a concrete ezample of actual stidy The existence of two or more impair- 
surance value. Some risks ve an ab- | Dr. Muhlberg cited the investigation of | ments may vastly complicate the direct- 
solutely clear persorjal record, a family | Dr. Brandreth Symonds on renal colic. | or’s problem. One impairment may great- 
histo that shows great longevity, a fa- | Out of 1742 entrants, 290 doubtful cases ly exaggerate another, as a history of 
vorable occupation and an environment | were eliminated, leaving 1452 who gave hemmorrhage of the lungs in an under- 
Dr. William Muhlberg, assistant | 42nd insurance interest that are above |a distinct history of this impairment. | weight; or one may neutralize another, 
“ ° f the U 2 Central criticism. No doubt, the mortality of | The material, however, was not homo- | as overweight in a young applicant with 
medical director of the Union Ce such a group is very low, but no com- | geneous, and overweights, those residing | a history of blood-spitting. 
Life, this week delivered a lecture on | pany could afford to select only appli- ; in foreign countries or in southern states | Applicants that are overweight or un- 
“Medical Selection” in the life insur- | cants of this type for its policyholders. | and those having more than one attack | derweight are ordinarily accepted pro- 
he Uni ° f Ci The high rate of declinations to attain | were excluded. his left 892 lives with | vided the variation does not exceed 15 or 
ance course of the University o in- | this end would disrupt any agency force. | no impairments other than a single at- | 20 percent, Since vader welgnts enjoy a 
cinnati. For the benefit of the students | The medical director, therefore. is con- | tack of renal calculus. more favorable mortality with advancing 
he went into detail that is familiar to stantly recommending to his company | This group was studied in various | years, the director rules less rigorously 
life agents, but much of his matter is 
of great interest to the men whose in- P 
come is affected by the decisions of the | 
medical department. — Summarized, | 
some of the points of his paper were | 


as follows: 
Medical selection involves a double 
operation, the examination and recom- 
mendation of the examiner, who bases 
his opinion on the risk as an individual. 
and the selection by the medical director, 
who as a rule disregards the individual 
and chooses from the viewpoint of aver- 
ages. 
exandom selection. say of all the lives | 
in a certain city, would probably show a 
mortality closely approximating the 
mortality tables, from the very_ begin- 
ning, because many risks in advanced | 
stages of disease would be included. 
“Group” selection, as of 1,000 mechanics 
or other workers, would show a mortality | —_— 
at the start more favorable than the = 
tables, because while impaired risks are 





Problems of Selection of Risks Dis- 
cussed by Union Central Man 
in University Course 























64th Annual Statement 


OF THE 


fttna Life Insurance Company 


HARTFORD, CONNECTICUT 
MORGAN G. BULKELEY, President 


Life, Accident, Health, Liability and Workmen’s Compensation Insurance 
JANUARY 1, 1914 











— 


no doubt included, those in advanced | ASSETS LIABILITIES 
stages of a _ Fs nel Real Estate acquired by foreclosure ......... $ 23,825.67 Reserve on Life, Endowment and Term . 
ildi ‘ 5 Ser Sort ee 9,334,938. 

enn” et in = voluntary | | Office Building ..............00.e.seeeeeee es 543,246.17 asmunet ibarnnesatecnsiencasssenss $89 : . = - 
application of persons for insurance or |} Cash on hand and in Banks................. 3,711,591.87 : rve, not included above. . ... 702. 
annuities without medical examination, | = Premiums paid in advance, and other 
is an interesting study, because it rep- | Es cn ancaiuavicessacvannton 35,839,218.08 RMR a See AT Meee ta 913,163,61 
ee ee SS and i | | Mortgages secured by Real Estate........... 56,838,802.47 Unearned interest on Policy Loans ......... 269,256.02 
=. 7 A PE a cinchcndencedhabatha i nidatuke 670,286.53 
selection— the sasetieve Enowletee, - |] Loans on Collateral ............sseeeececess 1,378,559.97 Surolu ai ‘ai ‘cl  Polici ’ 
One extreme is illustrated by annui tants, Loans secured by policies of this Company... 10,135,945.77 ; "ae dividen r’ to Pelie stealiiens p swahie 
at we ae mortality so low as to || Lmterest due and accrued December 31,1913.. 2,267,386.23 on demand and during the year 1914....  3,415,071.90 


ee @ financial loss to the com- 
y. 


ny. 

The other extreme is not illustrated 
anywhere tothe full, because no company 
issues policies to individual volitional 
applicants without examination. Self- 
Selection plays, nevertheless, a not unim- 
ortant part even among medically se- 
ected risks, as where a person renews 
his policy annually or lapses, or one con- 


verts or drops a term pase or even | 


where one chooses revers 
instead of cash dividends, or Ghooses ex- 
tended insurance over paid-up insurance 
when the policy lapses. 


Period Being Lengthened 

t Medically selected risks give a more 
avorable mortality experience than 
either random or group selections in the 
early years After three or five years the 
morta ~ tends to approximate the ex- 
Pected in the eg nd tables. This 
Period is being lengthened, however. 
ouing to more exact knowledge of medi- 
al selection and to medico-actuarial in- 
vestigations, 


to he material the medical director has 
dys with are the application and re- 


of medical ‘examination; special cor- 


onary additions | 


Premiums in course of collection and deferred 
Premiums ..... Didnt Cowdek es oad gdenen 2,270,899.04 


Market Value of Securities over Book Value, 


less Assets not admitted ................. 947,522.18 


Losses and Claims awaiting proof, and not 
ee pnsbaeectpeasheesanee ts 716,207.90 
Unearned Premiums on Accident, Health 


and Liability Insurance................. 2,778,180.03 





Pe ae eee ee Poe $113,956,997,45 
INCOME 
ee ee, ee aay be $19,619,385.41 
Ns MENU GOD. 6 ws 042 oiocnss cccctnn tes 7,477,693.24 

Total Income in 1918 ................ $27,097,078.65 


The amortized value of the bonds as provided by the law of New York shows a value greater than the market 


value above given by $2,258,420.77. 





Reserve for Liability claims................ 2,043,564.43 
Surplus to Policyholders .................5. 13,025,627 ,03 
PIS on uk ocnaninn saves .$113,956,997.45 
DISBURSEMENTS 
Payments to Policyholders..........se+e000 $14,654,951.79 
Be cdisindkun étednd oukeseaed 4hdede oenan 638,629.68 
All other Disbursements .........cccceecesss 7,845,045.88 
Total Disbursements in 1913....... . $23,138,627.36 








GAINS DURING 1913 








jesPondence with companies that have i i 
insured or rejected the applicant; and re. Increase in Surplus to Policyholders .....................0.:cccceecccee cece ceeeeeneeeeneeeenees ..$ 1,235,293.88 
Ports from credit or rating companies. In is. o.50de ht bay hac ss s5 wht tan ow at Was bas pave vale d wads ob eeduaeNe es uk beeen 1,468,686.7 
draws pee ew onclusion. fhe director i dn ines xo theese chides soncrscddepalaqullel 6s 60ers cucsepsscanndansdapakeenes 3,146,719.1_ 
1. His general knowleten cf ine, Tmorenes tm ASOOtS ....... 6.22... eeeene genes cccccscceecsnnecteeceeetabenecececeasssseegeseesesseseceess 3,565,620.8 
wah The actual experience of companies ee ee a NT icin noi g iiss ntleGie rer dsnessadiea ee heasnswesddds¥abbas ceded haben 20,608,868.3" 
definite iorct to certain risks exhibiting . re 
In the wpairments. a oan das ic ganas ote egacpucgnssinatgessnavacatietnatie tenia $ 61,641,180.15 
ors had oe BA ee Sirens ee ee I de can | | Aedeclewacd.sie boule cbumed aaulewanel iaeteal 355,535,221.30 
knowledge and intuition. As a rule, they ee ee ns ORE SUID 5c 5s, . oso clee's nae sd tein ducwendeucescehasease vances waeeed” 247,786,602.00 
essed right and painstaking actuarial 














work has only 





corroborated the wisdom 
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with lean applicants at the higher ages. 
It Te the opposite with heavy- 
& 


wei 

Some iapetemente are of significance 
for only short. periods of time. Others 
are more or less serious according to 
age, while others, such as some hazard- 
ous occupations, are constant and non- 
varying. 

Aim Is Reasonably Low Mortality 

It is not the object of the medical di- 
rector to maintain an excessively low 
mortality rate. Life insurance in its 
business phase must influence the prac- 
tical workings of medical selection. Suc- 
cess {n medical selection is demonstrated 
by ere | a reasonably low mor- 
tality rate with the least possible handi- 
cap to the agency force in the field. 

ome companies are giving more at- 
tention to the education of their agents 
on selection and there is more coopera- 
tion between the medical and agency de- 
partments. 


Insurance Must Be Comprehensive 


From an altruistic standpoint, insur- 
ance must be as comprehensive as pos- 
sible. This brings up the method of 
handling substandard risks. There are 
five methods—additional premium rating 
‘up, lien method, restriction of plan of in- 
surance, and method of special disburse- 
ment of dividends. Neither PS ne is per- 
fect and self-selection manifests itself 
markedly among substandard risks. For 
example, an applicant showing albumen 
is rated up. In a year the albumen dis- 
appears, and the entrant drops his high- 
rated policy and takes one at the ordi- 
nary rate for his age. One in whom al- 
buminuria persists continues his policy, 
and thus there is a weeding out of the 
best lives. This process must of course be 
anticipated, and thus a form of insur- 
ance, already theoretically expensive, be- 
comes even more so practically. 

Detecting Moral Hazard 

By moral hazard, in the broad sense, 
is meant an effort to secure insurance for 
the Prngee of spoouleten or through 
fraud. The question is not purely a 
medical one, but it usually devolves upon 
the medical director to sense its exist- 
ence. It may be classified somewhat as 
follows: 

1, Moral hazard of suicide. 

2. Speculation. (a) Moral hazard of 
suppressed information regarding exist- 
ence of disease. (b) Moral hazard of 
beneficiary, 

. Pure fraud. 

The first is met by the suicide clause 
in the policy. or in rare cases may be de- 
tected from reports showing domestic or 
financial troubles. The others are to be 
detected from the information gathered 
oF the company as well as from the ap- 
plication. 





W. J. WILLIAMS HONORED 


WESTERN & SOUTHERN RALLY 





President of the Cincinnati Company 
Center of Attraction at Meet- 
ing and Banquet 





On last Saturday occurred probably 
the most complete surprise party that 
President W. J. Williams of the West- 
ern & Southern Life of Cincinnati has 
experienced in his entire life. On Feb. 
1 he is leaving for Europe, to be gone 
three months, and Secretary Wannen- 
wetsch and Vice-President Charles F. 
Williams arranged to have all the su- 
perintendents in; some thirty in num- 
ber, to say farewell and incidentally 
to hold their annual meeting. The 
meeting was held all day Saturday, 
and in the evening an elaborate ban- 
quet was served. The menu and pro- 
gram had been prepared and printed 
in advance, carrying a picture of Pres- 
ident Williams and his designation for 
an address, entirely without his knowl- 
edge. “Big Chief’ Thomas J. Cogan, 
one of the directors and a well-known 
attorney of Cincinnati, acted as toast- 
master at the banquet. The other 
speakers were Mayor A. M. Spiegel, 
who spoke on “Cincinnati, the home of 
the Western & Southern”; Vice-Presi- 
dent Charles F. Williams, who took 
the topic, “Our Company”; Secretary 
H. W. Wannenwetsch, “Our Duties,” 
and Counsel J. William Johnson, who 
delivered an eulogium on President 
Williams. 

Interest in Annual Statement 

There is much rejoicing in Western 
& Southern ranks over the showing 
made in the annual statement. Besides 
putting up about $120,000 reserve on 
the National Progressive Life business, 
recently reinsured, and making other 
provisions for reserves, such as not 
taking advantage of lapses on indus- 














Central 


Life Insurance Company 
&f Illinois 


HOME OFFICE, OTTAWA, ILLINOIS 





Insurance in Force, $10,173,641 


H.W. JOHNSON, - - President 
W. F. WEESE, - Vice-President 
CHAS. NADLER, - - Vice-President 
S.B. BRADFORD, - Sec’y-Treas. 
T. W. BURROWS, - Med. Director 
W. H. HINEBAUGH, - Gen. Counsel 








Financial Condition January 1, 1914 


ASSETS 
NE INE oes cnc ol ckce Vaeend weaSsapesnng sees one $118,775.91 
Mortgage Loans on Real Estate. ..........-.000 cee ce teee wees 492,200.00 
i aad Lie do Lachine pala é ani ecalein wtbce «sia 75,750.00 
Policy Loans and Liens (secured by reserves).........--++++0++00+ 56,167.01 
Premium Notes (secured by reserves).. ..-...-0..5 cee ceee eeeeee 33,073.77 
EE hs. pcicun diac. ce- c&eaie's sti sida Cai eal sare. 27,350.00 
Accrued Interest and Net Deferred and Uneollected Premiums..... 40,977.71 
Cash in Banks (at interest, $29,112.73). .... ......6 ce eee rene eens 30,371.77 
$874,666.17 
oe cinicin p's oie SSG V ibis BSS SNe RY Heres. em None _ 
TOTAL ADMITTED ASSETS......... AS RP EE A $874,666.17 
LIABILITIES 

Death Losses Due and ie gr a EE eS reer ee None 

Death Losses in Process of Adjustment......... 2.26.0 -e sees eeeee None 

Death Losses Reported (no proofs filed)........ -..-..-++++ see. None 
Net Reserve on Outstanding Policies......... ......065 ee. eee $560,210.88 
Present Value of Amounts Not Due on Supplementary Contracts.. 3,781.00 
re i a So Esc eee bkbas 6 9886 ceewees 4 350.93 
Dividends Declared but Not Due................ ren neveasruseraa 15,099.70 
Dividends Left to Accumulate and Interest Thereon.... ..... ... 5,421.51 
Ourennt Arondnte, Not Dime, iis ok ccc. sc taesivie secceveeee eves 5,279.36 
Surplus for Protection of Policyholders ............-.-.++-++-++++: 280,522.79 


TOTAL LIABILITIES........... 


Growth of Insurance in Force 
1907. . .82.370.250 


1908 . . . .$3,036,500 
1909: . $3,739,987 
1910. .$5,037,112 
1911... $6,269,130 


1912... $8,325,251 
1913 $10,173,641 


INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capital Stock 8326,000 





Home Office Building, Cass and Ohio Streets 
CHICAGO, U. S. A. 





We have some excellent territory open in Chicago and Illinois 
All forms of non-participating life policies issued 








Address 98-Y 


A General Agency i: tse State of Illinois 
For one of the best Old Line Companies in America 


Care the Western Underwriter 











No Iong sermon 
is needed 





business day. 


to prove the salability of our Policies. 


More than two million of them in 
force—hundreds more written every 


INSURANCE 
OF BOSTON MASSACHUSETTS 
J. C. CAMPBELL 


State Agent for Ohie and West Virginia 
So. West Cor. State and Third Streets, COLUMBUS, O10 











Where'll you be 
in 1914? 


Things are lookin’ pretty 
good in Wisconsin, and 
you might look good to 


* * 
¢ OL aD. jif 


Home Office, Madison, Wis. 


Wisconsin is the State 
with 28 points of strength 





INSURANCESTOCKS 


LIFE, FIRE AND CASUALTY 


We have Buying and Selling Orders for 
all Marketable Stocks of Insurance 
Companies in the U. S. and Canada 


Loans Negotiated at Current Rates. 


You May Purchase From Us on the Par- 
tial Payment Plan. 

Our Insurance Department has Collected 
Valuable Data and will Cheerfully An- 
swer Any Inquiry Relative to Insur- 
ance Companies. 

List Your Buying and Selling Orders With 
Us and Receive the Best Attention. 


Our Market Letter Will Keep You Post- 
ed. It is Free for the Asking. 


DUDLEY A. TYNG & CO. 


29 So. La Salle St. Ground Floor 
CHICAGO 





Marquette National Fire Insurance Co. 
$1,000,000.00 Authorized Capital 


Can Use Stock Salesmen Who Can Furnish Good Referenses 
E. W. ZINSER, General Manager, 


PEOPLES GAS BUILDING 
CHICAGO 





THE GEM 


teed renewals. 
dent and Health Insurance. 


Guaranteed Low Level Premium Life Insurance. 


CITY LIFE 


INSURANCE COMPANY, DAYTON, OHIO 
THE YOUNG MAN’S COMPANY 


General Agency Contracts direct with the home office. 


Exclusive territory. Guaran- 
Unrestricted Acci- 


Ohio, Indiana and Michigan Only 
Address H. R. STAPP, General Manager 








MR. AGENT :— 























Are you satisfied where you are? 

Are your commissions high enough? 

We have had a phenomenal growth—because— 
We pay the highest commissions, and 

We furnish leads from Home Office. 


The Northwestern Life—Aberdeen, S. D. 


Address R. VAN WIE, Supt. 
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W. J. WILLIAMS 
President Western & Southern Life 





trial business for the first and second 
years, etc., the surplus increased $166,- 
241, making that item now $440,582.42. 
The assets now amount to $7,804,230, 
an increase for the year of $1,108,309. 
There was a gain in annual income of 
$257,788, making a total of $3,072,667. 
The reserve now stands at $7,231,031. 
The company has 503,302 policies in 
force, for $73,455,636, an increase of 
$11,971,274. The excess of income over 
disbursements was $1,071,361. In tak- 
ing over the National Progressive, the 
aneny added some sixty men to its 
orce. 


Promise a Big Business 


At the banquet Saturday evening every 
man present made a speech and said what 
he thought of President Williams. The 
Superintendents present made estimates 
of the business they would do while Pres- 
ident Williams is in Europe, and if these 
promises are anywhere near fulfilled and 
could _ be kept up permanently, it would 
pay President Williams to rent a castle 
in Italy and spend the remainder of his 
life on its sun-kissed shores. If there 
is any life insurance executive who is 
Surrounded by any more loyal associates 
and field men than President Williams, 
it would be hard to name him. 

Organize a $100,000,000 Ciub 

_ During the day the $100,000,000 club 
was organized—that is, the company or- 
ganization pledges itself to have $100,- 
000,000 in force by Dec. 31, 1916. At the 
rate the company is going there is little 
doubt but that it will make an increase 
of $1,000,000 a month during this year, 
and as it already has upwards of $73,000,- 
000 in force there is little doubt but that 
the mark set can be reached within the 
next two years. 

At the banquet Alex Altsman of Louis- 
ville, the senior superintendent, on behalf 
of the field force, presented Mr. Williams 
with a magnificent gold watch as a slight 
token of their regard. 

Plaster Cast of New Building 

_An interesting exhibit of the evening 
was the plaster cast of the new building 
which the company has decided to erect 
on its present home office site at Fourth 
and Broadway. This is to be the largest 
office building as to ground area in Ohio 
and will be 170x90 feet. It will be of 
Bedford stone, which is the same mate- 
Re of which the Union Central Life 

uilding is largely constructed. Cincin- 
nati’s two largest life companies will 
therefore occupy, one the highest office 

uilding in the west and the other the 
one having the greatest amount of ground 
area. It will be one of the ‘model indus- 
trial insurance company buildings of the 
country. The Western & Southern is 








rapidly becoming one of the great life 
insurance institutions of the west and is 
being built on solid and firm foundations. 
It is already the fifth largest industrial 
company, very closely at the heels of the 
fourth largest, the Life Insurance Com- 
pany of Virginia. 





PREPARE FOR THE GATHERING 





American Life Convention Members | 


Will Receive Warm Greeting from 
the Texas Life Companies 





While the American Life Convention 


does not hold its annual meeting this 
year until October, the home companies 


in Dallas, where the convention will | 
meet, are already considering ways and | 


means of making the visit of these life 
insurance men to their city and state 
a memorable occasion. It is needless 
to say that with the high calibre of 
entertainment furnished by Texas citi- 
zens to the recent conventions of the 
Shriners and the Admen, a high mark 
of southern hospitality has been 
reached which will doubtless be the 
goal aspired for in making things 
pleasant for the American Life Con- 
vention members who attend. 

One of the early pleasures decided 
on is a gold contest to take place at 
the Dallas Country Club a few days 
prior to the date set for the meeting. 
Suitable prizes will be awarded and it 
is expected that many will come early 
and join in this contest. 

A particular point is being made 
that during October, Dallas and Texas 
furnish a most delightful climate and 
temperature, and it is hoped that all 


will take this opportunity of making | 


the pilgrimage to Dallas to see how 
rapidly the Lone Star empire is pro- 
gressing and to hear at first hand its 
wonderful resources and possibilities. 





The agents and office force of the St. 
Louis office of the Travelers last week 
gave a dinner at the Marquette hotel, St. 
Louis, in honor of Baymond WN. Haines, 
special agent, who has been promoted to 
manager of the Denver office. Luther H. 
Armstrong presided. On behalf of the 
force, he presented Mr. Haines with a 





gold watch. Mr. Haines will take charge 
of the Denver office next week. 














AMERICAN 








CENTRAL 
LIFE 


Insurance Co. 





INDIANAPOLIS, IND. 
Established 1899 


HERBERT M. WOOLLEN 
PRESIDENT 


























International Life 


The Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 
MASSEY WILSON, President 
J. L. BABLER, Vice-Pres. and Gen’l Mgr. of Agencies 





“Cheerful Yesterdays—Confident Tomorrows” 


Our Field force is “Cheerful” over the yesterdays of 1913—both issues and deliverie 
were larger than in the phenomenal year 1912. Our Field force is “Confident” in respec 
to the “Tomorrows” in 1914. Already they have made a fine start, and they face the 
future fearlessly, filled with faith in their country, with pride in their business, and with 
devotion to their Company. ry 

Occasionally we have an agency opening for a delivering producer. 


JOSEPH C. BEHAN, Superintendent of Agencies 


'Massachusetts Mutual Life Insurance Co. 


SPRINGFIELD, MASSACHUSETTS 
INCORPORATED 1851 














The Intermediate Life Assurance Co. 
EVANSVILLE, IND. 


Experienced management, sound methods, ample 
financial resources. Agents find satisfaction in 
working for such an institution. 


Choice Territory in Indiana and Illinois 
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DISABILITY CLAUSE FREE 
METROPOLITAN TAKES ACTION 





Makes the Feature Retroactive—But 
Few Exceptions in Its Gratuitous 
Grant of Provision 





The departure from custom taken by 
the Metropolitan Life the first of the 
year in inserting disability clauses in 
practically all of its policies, free of 
charge, will probably arouse other com- 
panies to similar action, The disability 
clause first made its appearance in the 
Metropolitan policies about nine 
months ago, the assured paying for it 
by means of an additional premium 
charge. Under the new arrangement 
a free disability clause will be inserted 
in all policies issued through the ordi- 
nary department, including the inter- 
mediate branch, to self-supporting men 
and women of the age of 55, or under, 
excepting special class policies, term 
policies and policies under the whole 
life $5,000 table. 

Makes Feature Retroactive 

The vetroactive principles are of wide 
scope. All holders of policies in the 
ordinary department proper, excluding 
the intermediate branch, and the other 
exceptions above named, whose policies 
were in force on the books on Jan. 2, 
no matter when issued, will be given 
the new disability privileges, if the in- 
sured took out his policy before the 
age of 55 and if no permanent disabil- 
ity occurred before the age of 60. 

Ohio policyholders will not have the 
advantage of the new feature at pres- 
ent at least, owing to the state law, 
which forbids insurance companies to 
waive premium charges of any sort or 
to grant disability clauses without 
charge. 


CALLS PRACTICE UNETHICAL 





Commissioner Done Says Agents 
Should Not Ordinarily Switch In- 
dustrial Policyholders to Ordinary 





Commissioner Willard Done takes up 
in a recent bulletin the question of get- 
ting industrial policyholders to drop 
their insurance and replace it with or- 
dinary. While he does not say in so 
many words that the practice is twist- 
ing he believes it unethical and mis- 
guided. His position and his reasons 
for it are set forth as follows: 


The efforts of the department to con- 
serve life insurance by preventing lapse 
are being earnestly seconded by the 
agents. In this connection the question 
bas arisen as to the attitude of the de- 
partment toward lapsing industrial in- 
surance and writing ordinary in its place. 
Agents desire to know whether such 
action will be construed as twisting. 

The interest taken by life agents in this 
and other ethical questions is greatly ap- 
preciated. It shows a commendable desire 
to respect the rights of other agents and 
companies, and to avoid everything savor- 
ing of unfairness. After consulting with 
the superintendents of the four com- 
panies writing industrial insurance in the 
state, the commisstoner makes this an- 
nouncement: 

“It is well known that industrial insur- 
ance is adapted to a certan condition. 
Most persons who carry this form of in- 
surance would be almost certain to lapse 
ordinary policies, unless their financial 
condition improves, Experience shows 
that the lapse ratio is very heavy in the 
case of people written out of the indus- 
trial into the ordinary. Again, if the 
ordinary insurance is written by another 
company than that in which the indus- 
trial was taken, all benefits that may have 
accrued from payments on the industrial 
policy are likely to be forfeited. 

“Therefore the department rules that it 
is contrary to ethical principles for the 
agents of any ordinary company to make 
a campaign among the holders of indus- 
trial policies. If any policyholder volun- 
tarily offers to change from the indus- 
trial to the ordinary form, each case 
should be carefully investigated by the 
company that Pas the industrial policy. 
If it is found that it would be to the 
advantage of the policyholder to make 
the change, the original company should 
make it, giving to the insured the benefit, 
in the transfer, of any values attaching to 
his industrial policy. 

“Careful watch can be kept by the in- 
dustrial agent on the policyholders on 
his debit, and he can readily determine 
who are in ete to make the change. 
Hence he will be able to make intelligent 





report of each case to his superintendent, 
for such action as is thought best under 
the circumstances.” 





TRANSFERRING ITS AGENTS 





National Pro ve Life of Cincin- 
nati is Now Closing. Up Its 
Affairs and Liquidating 





The National Progressive Life of Cin- 
cinnati, which recently reinsured in the 
Western & Southern, will soon give up 
its offices in the Odd Fellows Temple 
and Secretary John F. Ruehlmann will 
make his headquarters with the West- 
ern & Southern at the home office at 
Fourth and Broadway. Just what posi- 
tion he will occupy in his new connec- 
tion has not yet been determnied. The 
liquidating committee of the National 
Progressive met last week and will 
shortly declare a dividend. Superintend- 
ent Moore of Ohio says that this is 
the first instance of an Ohio company 
where the stockholders get all their 
money back. The National Progressive 
was organized with $100,000 capital and 
$100,000 surplus and the stockholders 
will have this returned to them and a 
nice little dividend besides. The com- 
pany, while in business, paid one divi- 
dend of 4 percent. Nearly all its men 
have connected with the Western & 
Southern. Superintendent T. S. Bolger 
of Toledo becomes assistant superin- 
tendent at Middletown. John D. Huff, 
superintendent at Dayton, becomes as- 
sistant of the Western & Southern at 
Barberton. C. H. Smith, formerly as- 
sistant at Cincinnati, goes as assistant 
to Terre Haute, Ind. 
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The Old Line Life 


INSURANCE COMPANY OF AMERICA 


Assets Over a Million 


Non-Participating Life 
Accident and Health Insurance 
This Company is going to contract with 
four or five men to do special work in the 
states of Wisconsin and Michigan. A very 


attractive proposition and a quick seller. 
References absolutely necessary. 


Drop me a line. 


RUPERT F. FRY - - - - = President 
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Profit and loss (balance)............ 
Income taxes withheld at source..... 


Supplementary policy claims........ 


ASSETS 


Real estate 
Ree Ge WOON 6 oe k bo 65.66% e000 0 


On basis of market values: 


In force December 31, 1913 


The expenses incurred in obt 


Prelinghuysen 
Edward &L. Dobbins 





FREDERICK FRELINGHUYSEN, President 


Excess of income over disbursements added to 


Cash on hand and in banks.......... 
Loans On Collateral... ..ccsecscsccecece 
Pe, OP WE, ccc cece neqisecoeéece 
Real estate mortgages............... 


Interest due and accrued, and other assets.. 


NS or eked dc Gb bb 60 k400 6Kbeae-caie $167,864,567.93 


Security fluctuation and real estate depreciation fund 
Total contingency reserve funds.........cccsecsseces 


Issued and revived in 1913........... 


ance expenses to only 68 per cent of the amount allowed by the insurance law o 
Net rate of interest earned on invested assets 
A full report of the year’s business will be 


The Mutual Benefit Life Insurance Company 


OF NEWARK, NEW JERSEY 
1914 


Transactions of 1913 


DISBURSEMENTS 
Pre OR OF ae | nn rear 2 rE 
ovéaseey TOLEBAGSS - TAMGOWMENES. oiideee doscccecsccrsccsccccceces . Aewaeeee 
wre EE AAI. 66 cc gh. o sec C on bow eth ee hedeéaseseeve 9,146.46 
ieee one 41. Surrendered policies ........ceeeeeeeeeeeeess 8,510,009.34 
———__ Dividends ..... ccc cccccccccscccccccccsveees 4,841,610.65 
$31,607,838.92 scpeinbagiiniente 
oe ae ¢ stant 658,960.94 Total paid policyholders.................$17,098,749.27 
ro er ere 569,855.56 
Insurance expenses (excluding taxes)........ 3,217,288.19 
Investment expenses (excluding taxes)....... 293,830.05 
Premiums on bonds purchased............... 63,231.25 
Reduction in book value of real estate, includ- 
ing home office building................. 83,586.14 
$21,326,540.46 
Supplementary policy claims................ 330,803.12 
rer $32,266,799.86 WUE, 4b hoc dn seesgungunseshaningasy ccs 
Policyholdera’ fumd .........cccecee $10,609,456.28 
LIABILITIES 
veeexen $ 1,435,151.91 emer a TOE ac. o docc0000b0s0seccesssccccss cQeeneennene 
ca tele maweeee.ee OOP MARIOS 0.0 vic secede cccdcececsscess ,443,219.14 
ccccees 43,357,340.71 Regular dividends payable in 1914.......... 4,308,947.77 
Ceewees 80,379,853.15 Special dividends payable in 1914........... 861,789.55 
errr 3,184,836.30 Contingency reserve fund: Suspended mor- 
cxawele 30,660,518.43 tality fund, $3,762,332.00; dividend equal- 
5,596,867.43 ization fund, $121,990.12; security fluc- 
tuation and real estate depreciation 
TUG, PRED 5.9:66505 0000000000608 7,108,708.47 


$167,864,567.93 


$1,554,661.36 
5,438,983.48 


INSURANCE ACCOUNT 
Dating eeeeeen 36,288 policies, insuring .............+seeeeeeeeee+9 88,430,542.00 
rr ere 282,236 policies, insuring ..........cesecesecesecses 677,991,660.00 
see eeees 18,260 policies, insuring ..........ceecscceceecsees 48,421,380.00 


Paid to and invested for policyholders in 1913, in excess of premiums paid by policyholders, $4,162,094.73. 
siningr th insurance 


e new 84 per cent, and the total insur- 


the State of New York. 
par values) 1913, 4.77 per cent. 
ed upon request to the home office or to any agent. 


of the year amounted to o 
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John O. H. Pitney William Johnson Samuel W. dawin 
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ASSOCIATION ACTIVITIES 
FERGUSON TO BE PRESIDENT 





Union Central Manager Selected to be 
New Head of Chicago Life Under- 
writers Association 





The nominating committee of the 
Chicago Life Underwriters Associa- 
tion has selected Edward A. Ferguson, 
manager of the Union Central as presi- 
dent to be voted on at the annual meet- 
ing. He is active in association work, 
is a leader in his company ranks, and 
will make a most excellent head of the 
organization. 

J. Frank Johantgen of the New 
York Life is on the ticket for vice- 
president. He retires as chairman of 
the executive committee in which posi- 
tion he has rendered notable service. 
Byron C. Howes, cashier of the Union 
Mutual, is slated for secretary and 
H. S. Dale, manager of the Union 
Mutual, could not be pried from the 
treasurship with a derrick. P. J. Kraus 
of the Metropolitan is on the list for 
chairman of the executive committee. 
He is an active association member 
and will be a splendid man for the im- 
portant post. Others on the commit- 
tee to be voted are: Alex V. Weil, 
Fidelity Mutual; Jos. Loebe, Berk- 
shire; F. H. Merrill, Mutual, and H. E. 
Tank, Travelers. 





Good Work in Oklahoma 

Oklahoma boasts of what is perhaps 
the most remarkable life underwriters 
association in the country, in that every 
life general agent and manager in the 
state is a member. In addition to this 
there are an equal number of associate 
members who are solicitors or helpers 
in the life insurance ranks. Conditions 





in the way of clean competition are 
very close to par in Oklahoma, and the 


| resulted as follows: 


active men in the association have done 
their work well. 


Knoxville Campaign of Publicity 

The Knoxville (Tenn.) Association of 
Life Underwriters has decided to begin 
a campaign of education and publicity 
covering subjects in which the public 
is interested. The first of these will 
be held in March, and will be devoted 
to “Taxation,” efforts being made to 
show that the life insurance business, 
and consequently the purchasers of life 
insurance policies, are unduly burdened 
in this respect. Reau E. Folk, former- 
ly insurance commissioner of Ten- 
nessee and now a member of the gen- 
eral agency of the Equitable Life in 
Nashville, will be the principal speaker. 


Billy Sunday Is Heard 

The Pittsburgh Life Underwriters’ 
Association heard Evangelist “Billy” 
Sunday at its regular luncheon last 
Saturday noon. The meeting was in 
charge of M. E. Geer as chairman, H. 
S. Power and L. E. Umstead. Three 
new members were elected: W. E. 
Graham, Equitable, N. Y.; D. Bruce 
Martin, Provident Life & Trust; P. G. 
Mooney, Metropolitan. 





SOUTH DAKOTA ELECTS 

The first annual meeting of the South 
Dakota Life Underwriters Association was 
held the other day at Sioux Falls. Regu- 
lar business was transacted, followed by 
the election of officers for the ensuing 
year, which are as follows: 
- , ' \ _penamattiee at R. Douthit, 

alls. 

First Vice-President—George R. Mab- 
bot, Aberdeen. 

Second Vice-President—R. J. Woods, 
Sioux Falls. 

Third Vice-President—F. L. Bramble, 
Watertown. 

Secretary—C. J. Harris, Sioux Falls. 

Treasurer—M. R. Brown, Sioux Falls. 

Chairman Executive Committee—B. C. 
Shaw, Sioux Falls. 


Sioux 


ASSOCIATION NOTES 
At the annual meeting of the Peoria, 
Ill., association the election of officers 
President, Guy C 





resident, W. T. Van Arsdale, Mutual 
mefit; secretary, A. H. Challiss, Massa- 
chusetts Mutual; treasurer, F. M. Shugart. 
A. R. Thomson, of the New England 
Mutual, has declined the nomination for 
first vice-president of the Detroit Life 
Underwriters Association, and the name 
of Scott, of the Prudential, who is 
at present secretary of the association. 
has been placed on the ticket in his stead. 
The office carries more cnporvance than 
vice-presidencies are Genera ly thought to 
carry, for as a usual thing the vice-presi- 
dent of the life underwriters is right in 
line for the presidency in the following 
year. The annual meeting and election of 
Officers will be held Feb. 2. It will be a 
strictly business meeting. 
The Louisville Life Underwriters Asso- 
ciation has arranged a meeting for Feb. 
9, when Edward A. Woods, manager of the 
Equitable agency at Pittsburgh, will be 
present and make an address. Mr. 
Woods is to speak in Cincinnati the fol- 
lowing day. The meeting in Louisville 
= hang held in the evening at one of the 
otels. 





FINE COMMITTEE IS NAMED 





Texas Life Underwriters Association 
Is Arranging to Spread the 
Gospel in that State 





If the membership committee of the 
Texas Life Underwriters Association does 
not do remarkable work in increasing 
the list of members of that organiza- 
tion, it can not be fairly blamed on the 
one who made the selection of this 
committee, as is evidenced by the list 
of those who compose it: Ben Thorp, 
state manager of the Federal Life, is 
chairman, and J. N. Houston, general 
agent of the Aetna at Austin, Henry 
Camp Harris, manager of the Great 


Greenwood, agency superintendent of 
the Wichita Southern Life at Wichita 
Falls, E. J. Roberts, agency superin- 
tendent of the Amicable Life at Waco, 
Carl T. Prime, general manager of the 
Equitable Life of San Antonio, and 
Rollins Colquitt, son of the Texas gov- 
ernor and agency superintendent of the 
ee Life at Houston, are mem- 
ers. 





Southern Life at San Antonio, E. P. | 





remarkable growth since the Atlantic 
City meeting, which sent those at- 
tending back to their respective fields 
with new enthusiasm, vim and deter- 
mination, and when the next national 
convention assembles it is freely pre- 
dicted that Texas will be one of the 
leaders in number of members. 


PERMITS DIVIDEND EXHIBITS 
Utah Department Makes Itself Clear on 


Ruling Regarding Misrepresenta- 
tion as to Refunds 











Utah was listed by THe Western Un- 
DERWRITER in its issue of Jan. 1 as one 
of the states that did not permit the 
use of dividend illustrations by partici- 
pating life companies. Commissioner 
Willard Done calls attention to the fact 
that Utah does not prohibit such exhi- 
bits when they are fair and has just 
issued a bulletin that sets out clearly 
his position on the matter. He says: 


“The department has been asked for a 
ruling on dividend estimates or illustra- 
tions in participating life insurance. 
While some of the state insurance depart- 
ments have prohibited all dividend illus- 
trations, the Utah department has taken 
the stand that such prohibition is an 
unfair handicap on agents of participat- 
ing companies. The ruling of this depart- 
ment is against incomplete and therefore 
misleading dividend comparisons. This 
prohibition still stands. 

“Dividend illustrations are permitted in 
Utah because participating insurance, 
which is recognized as a desirable form, 
| could scarcely be written in competition 
with nonparticipating business, without 
dividend illustrations. Yet there is al- 
ways a strong temptation for agents to 
overestimate future dividends, in compe- 
tition with nonparticipating a or 
other participating companies. his con- 
stitutes misrepresentation under section 
48 of the insurance code. The difficulty of 
enforcing this provision consists in the 
fact that it is impossible to determine in 
advance what the dividend on a certain 
policy will be. Hence it is generally im- 
possible to convict the agent of such mis- 
| representation until long after the act 
has been committed. 

“The ruling of the department is that 
|only schedules of current annual divi- 
dends, actually paid by the company it- 















































| Goodfellow, Connecticut Mutual; vice- The membership list has shown a | self, can be used in illustrating the an- 
. *- 
eceaians siete Old Line Bankers Life 
Southland Life Insurance Company INSURANCE COMPANY OF NEBRASKA 
DALLAS, TEXAS Home Office, Lincoln, Nebraska }j 
1887 1914 
DECEMBER 31, 1913 FINANCIAL CONDITION JANUARY Ist, 1914 
Admitted Assets Liabilities . ASSETS 
Mortgage Loans and Real Legal Reserve on Policies Cash ie Ce NE, Ck was canesecdeseusbaeess 3 195,183.99 
Estate } . $733,604.42 in force . . : . $461,304.84 First Mortgage Farm Loans................ 5,957,600.00 
Re ak ae aa Cash Loans on Company Policies .......... 374,681.46 
Coll 1 Lo 500. serve, =e sane Interest Accrued, Not Due ...............20eeene: 106,589.75 
<p agg 2.500.00 Death Losses 14,500.00 Home Office Building ........-..-+-+++--s+e-s0 0! 244,758.69 
Cash in Office and Banks 32,277.92 Death Claims reported, but Bills Receivable .............. weecevececeessorecs None 
proofs not completed . 2,000.00 ese er goo ae yy | eee ee ane 
Poli i , urniture and FixturesAccount..... : None 
ie ork — a an Reserve for Policy coupons Pr errr ty rerer cree terre None 
we. ; 71,694.90 left with Company 9,500.00 PING Ai in 6505 hao 0ok's Gercevhanarens ee None 
Premiums and Interest paid Stocks and Pa ee Carer Se None 
Interest accrued 32,499.85 ia advance 1,898.57 og eRe ry ert ey er None 
Esti 4 ie VID sii a ale notin ory 5.5 iris babies le baw in, td None 
Net Uncollected and De- yore AM ag woken y i: Assets, December 3), 1018 ....4 6 ..ccvedcasicscssess $6,878,813.89 
erred Premiums 16,033.07 
penses , 5,394.00 
Other Admitted Assets, in- Lien on Real Estate owned, LIABILITIES 
cluding rent paid in ad- assumed by the Company 16,805.90 Reserve, Actuaries Four Per Cent (Full Reserve)... $4,885,046.70 
vance. . f r 12,941.04 i dagieceteee Agebts’ Credit Balenoes o2s.00.6creccsboveceveves 11,944.51 
Other Lisbilities 4408.51 Death Losses Reported, Proofs not in ........... 14,000.00 
Surplus to Policy Holders: Premiums Paid in Advance ............seeeeeeeee 6,939.35 
Capital CREE OU 4.50.50 in do bedch0 eed cnsharaeenszetess 100,000.00 
Stock $294,210.00 DRONE aoe cseccasascunssesecs¥sgssancdevpenses os 1,860,883.33 
Unassigned $6,878,813.89 
Surplus 91,469.32 385,679.32 RECORD OF 1913 
Total Admitted Assets $901,551.20 Total - $901,551.20 Gain in Recprve. ISS ASA3) Geet Fasarance in Force  ..°4'917°018:00 
ane Gain im Assets oc cco cesscccccvecs 1,060,618.14 Insurance Issued ............++++5+ 8,316,192.60 
\ cha aie eke Insurance in Force December 31,1913 ............00000- {$42,939,430.01 
SURPLUS TO POLICYHOLDERS, December 31, 1913 - - - $385,679.32 
INCREASE IN SURPLUS TO POLICYHOLDERS - ~ ~ - 21,376.69 OFFICERS 
TOTAL ADMITTED ASSETS - - - - - - - 901,551.20 on ual 
INCREASE IN ADMITTED ASSETS - - - - - - 179,105.99 , W. C. WILSON, President 
TOTAL INSURANCE IN FORCE - - - - - - 11,347,722.00 D. W. COOK, Vice-President J. H. HARLEY, Secretary 
INCREASE IN INSURANCE IN FORCE - ~ ~ - - 1,829,162.00 W. W. DAY, Supt. of Agents 
JAS. A. STEPHENSON, President HARRY L. SEAY, V. P. & Treas. We Lead The World In Our Home State In Old Line Insurance In Force 
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nual dividend policy. These must not go 
back to the time when policies were writ- 
ten on a less liberal surrender basis, but 
must be taken only from policies exactly 
similar in this and other respects to those 
the company is now writing. 

“A few companies are still writing de- 
ferred dividend insurance in Utah. So 
far as the department is advised, none 
of these companies has matured any de- 
ferred dividend policies. Hence, their own 
experience cannot be used as a basis of 
illustration. It is therefore construed 
that the use of any dividend illustration 
that appears unreasonable as judged by 
the experience of other companies will 
constitute misrepresentation. 

“Companies and agents are earnestly 
requested to call to the attention of the 
department any dividend illustrations 
which seem to violate this provision of 
the code or the ruling of the department.” 


NEW FORM OF INCOME POLICY 
Equitable of New York Writing Sur- 


vivorship Annuities—Rates 
Unusually Low 








Survivorship annuities, a form of pol- 
icy advocated by Robert Lynn Cox in 
a discussion on fitting the policy to the 
man, before the life presidents a year 
ago, are now being written by the 
Equitable of New York. The contract 
is a form of life income. If the bene- 
ficiary dies during the life of the in- 
sured, the contract ceases without val- 
ues of any sort. The income is paid 
the beneficiary only as long as the 
beneficiary lives, and is not, Tike most 
income contracts, guaranteed for a cer- 
tain number of years. Because of these 
provisions, the rates are much lower 
than for ordinary income contracts. 
The company makes the following 
comparisons of rates for an income of 
$100 a year: 


Survivorship Income 
nnuity Policy 
Ageof Ageof Ord. Life Ord. Life | 
Insured Benef’y Premium Premium 
25 60 12.00 $33.10 
25 10 36.38 41.86 
35 30 35.05 48.40 
40 60 15.69 50.78 
40 35 38.45 55.38 
40 10 62.85 67.20 
60 60 51.31 119.76 
60 10 160.62 173.88 


The new policy will fit many men. 
It meets the needs of men who have 
only a wife dependent on them, or 

oung men who wish to buy at the 
owest rate possible a guarantee that 
ene parent will be provided with an 
income should she or he outlive the 
insured. 

The policy provides for annual divi- 
dends, has a surrender value after three 
years, in the form of a paid-up sur- 
vivorship annuity, and contains all the 
usual benefits, such as freedom of 
travel, incontestibility, grace, etc. 





Adolph Krakauer, president of the Two 


Republics Life of El Paso, Tex., died last 
week. 





? News About Companies 





Montana Life—It closed the year with 
$3,603,000 of issu an d for busi- 
ness, It has now $7,308,559 insurance 
in force; admitted assets, $786,984, and 
net surplus of $275,003. Business opens 
up well for January and it is looking for 
a very prosperous year. 


Lone Star Life. Dallas, 
suing a new line of participating policies, 
which will be put on the market at once. 
In the past the company has issued only 
non participating insurance. 


Guardian Life, on, Wis.—It shows 
an increase in assets for 1913 of $44,559, 
the total assets now aggregating $255,013. 
The Guardian Life is one of the youngest 
of Wisconsin companies, but according to 
the state insurance department, it stood 
in second place in 1912 among the Wis- 
consin companies in the matter of in- 
crease in insurance in the state. At the 
end of 1913 there were in force 2,161 poli- 
cies on 2,065 lives, the total amount of in- 
surance written being $3,742,501. At the 
same time the company had a reserve 
for outstanding policies of $85,311 and 
nae $164,709.71 surplus for the policy- 

olders. 


Tex.—It is is- 


* e + 
‘Western Union Life—Its new statement 
shows assets $1,345,428, gain $308,000; 
general surplus $400,040, gain $54,295; 
total income $638,797, excess over dis- 
bursements $299,947, insurance in force 
$17,013,857, gain $1,890,000. 
* 


Guarantee Fund Life, Omaha—lIts an- 
nual statement shows assets $1,319,463, 
liabilities $46,917, surplus $1,272,547. Its 
new insurance last year was $9,694,000, 
giving it $48,820,000 in force. 
income was $917,648 and its disburse- 
ments $630,132. It has $200,000 deposited 
with the Nebraska department and $4565,- 
297 in Omaha safety deposit vaults. Its 
reserve and mortuary fund amount to 
$1,274,211. It is one of the largest and 
most aggressive companies of its kind, 


Southern Cooperative Life, Ft. Worth, 
Tex.—It was organized and started busi- 
ness in August, 1913. It has made com- 
mendable progress and has started on 
its first complete calendar year with good 
prospects for a _ satisfactory business. 
It is one of the two companies, both at 
Ft. Worth, that have organized and are 
operating under the Texas cooperative 
life company law, which is very strict 
and stipulates just what portion of the 
premium may be used for acquisition pur- 
poses. The other company is the Bank- 
ers & Citizens Cooperative, which has 
been in business for over two years. 

. 7 + 

State Mutual, Mass.—The average 
amount of its policies in force is $2,528. 
Its mortality rate last year was 61.4 per- 
cent. It states 416 policyholders died 
during the year, holding policies amount- 
ing to $1,668,277. The longest term any 
policy was in force was 60 years 1 month; 
the shortest term 2 months, and the av- 
erage term 14 years. The oldest age at 
death was 97, and the average age of the 
decedents was 54 years. 





Entertained’ Its Agents 


The officials of the Old Line Life of 
Milwaukee entertained many of their 














agents at several luncheons and smok- 








Write me for a copy of the 


Phoenix Mutual Life 
Insurance Company’s 
** Declarations’? 


on the future conduct of its agency organi- 
zation. Learn how this company will PRO- 
TECT ITS AGENTS AND INSURERS. 


Phoenix Mutual Commissions for Phoenix Mutual Agents 

Standard uniform agency contracts endorsed by 

the company guaranteeing renewal commissions. 
Prospects furnished by the Co. to save agent’s time. 

Life Insurance Educational course and full Home 

Office Service free of charge, increasing agency effi- 

ciency and results. 

Phoenix Mutual policy contracts lead those of all 

other companies in point of service. 


JULES GIRARDIN, Manager for Illinois, 108 south La Salle Street, CHICAGO 




















UNDERWRITER. January 29, 1914. 
12th ANNUAL STATEMENT 
OF THE 
LIFE ASSOCIATION 
OMAHA, NEBRASKA 
Ledger Assets January 1, 1913..................... $1,021 ,677.30 
INCOME DURING 1913 
ING, ei icc es ccccdedeeat $246,484.12 
I ea ia «ds lass Gate 42h 617,279.39 
Interest and other receipts ............ . 53,884.96 
IE nc cssaemnes avait 917,648.47 
$1 ,939,325.77 
DISBURSEMENTS DURING 1913 
SERRE ER! IE 181,350.00 
GE MUIEOR, . 0. ccc cdecwkcches 15,628.60 
So dain Ake w%-8lee ; 137,501.00 
Commissions and fees to agents......... 181,536.36 
Salaries to officers, directors and employes, 38,067.46 
Medical examinations andinspectionof risks, 24,026.40 
Department fees and taxes............. 6,917.02 
Legal expense in settlement of claims... . 72.00 
All other legal expense ................ 1,744.40 
Advertising, printing and postage ....... 23,527.95 
Traveling exp., office supplies & equipment, 7,096.64 
Borrowed money repaid .............. 9,400.00 
All other disbursements ............... 3,264.35 
Total disbursements .......... 630,132.18 
Ree $1,309, 193.59 
ASSETS 
First mortgage farm loans.............. $646,297.50 
I a 6 nie cia inne ® oe eek 10,000.00 
Cash in banks and treasury............. 177,487.25 
Guarantee notes not due, from members in 
I s. is'g ind ans Soda obee $s 668.15 
Agents balances, secured ............--. 8,740.69 
Total ledger assets ...... nei 1,309,,193.59 
Accrued interest ............- 10,269.76 
Gross assets, Jan |, 1914, $1,319,463.35 
LIABILITIES 
Death losses proven and unpaid ......... None : 
Death losses reported.................. $22,000.00 
Liability under annual installment policies 
terminated by death................- 14,916.80 
Miscellaneous office expenses accrued (esti- 
DNL «02k she dearkeloseuaread ees ,00.000 
Department taxes accrued (estimated).... 5,000.00 
Total liabilities ........... 46,916.80 
Balance to protect contracts, $1,272,546.55 
Securities deposited with Nebraska Insurance Department $ 200,000.00 
With Missouri Insurance Department.................. eA 1,000. 
In Omaha Safety Deposit Vaults..............--...-eeeee 455,297.50 
ds, held solely f 
Si... 
Total losses paid since organization ....................-- 414,526.65 
Rate of cost to insured for each $1,000 insurance (age 35) 
years 1008-1918....... 2... ccc cc cece cccccsccscecces 8.75 
Actual cost (year 1913) for death losses and expenses for 
Gach SI,G00 imsuFance. ..... 2... c ccc cccccccccccccccsnis 5.80 
New i NN SNE. 5 cnc ecds oreeens conse 9,694,000.00 
nh ssageees 
Designated Depository Banks .............-2++eeeeeeeees 
. C. Buffington, President Dr. A. C. Stokes, Med. Exam’r. 
ward M. Martin, Vice-President J. S. Helgren, Cashier 
J. W. Hughes, Secy. and Treas. A. T. Cajacob, Auditor 
L. A. Williams, Sup’t of Agents 
Licensed in Twenty States Agents Wanted 
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ers held in Milwaukee last week. The 
annual statement of the company 
shows that it naw has nearly $5,000,000 
worth of insurance in force. 


MAY HAVE SPECIAL BUREAU 
Texas Life Convention Is Thinking of 


Establishing a Joint Office to 
Do Reinstatement Work 








The question is being considered by 


some of the members of the Texas Life - 


Convention as to the advisability of a 
joint reinstatement bureau to be organ- 
ized and conducted as a part of the 
association, each member to contribute 
a monthly sum for the purpose of em- 
ploying special men regularly in each 
section of Texas to reinstate lapsed 
policies. The suggestion is made that 
a salaried office be established to do 
the work of the convention and that as 
a part of this, a reinstatement depart- 
ment be organized. The idea is still 
in a theoretical state, but it would 
seem to meet the needs of the hour in 
Texas, where a large volume of business 
is annually lapsed. Many of the compa- 
nies lack a sufficient volume to warrant the 
employment of reinstatement service on 
their individual business, because of 
the vast area and the heavy expense of 
traveling in Texas. 





IT MAKES A GOOD SHOWING 


Equitable Life of Iowa Decides to Pub- 
lish An Agency Bulletin—Items 
From Statement 





A few days ago the Equitable of 
Iowa held a small agency meeting at 
the home office. Topics in regard to 
agency development and organization 
were discussed | the general agents 
attending. In all there were about 
twenty-eight present. They were all 
very enthusiastic and optimistic for the 
year 1914. 

Commencing Jan. 1, the Equitable 
Life of Iowa, has planned to publish 
a an agents’ bulletin entitled 
“The Equiowa.” It contains topics 
pertaining to agency organization and 
development, general news of the com- 
pany and its policies and the records 
of production of the various agencies. 

he company has just closed the 
most successful year of its existence, 
as shown by the forty-seventh annual 
statement. The company maintained its 
usual record of high interest earnings, 
low mortality and economical manage- 
ment. The percent of interest and 
rents earned to mean admitted assets 
is 5.65. The percent of actual to ex- 
pected mortality (average 10 years) was 
48. Both of these items show an im- 
provement from the showing during 
the year 1912. The company has ap- 
portioned $453,841.57 for dividends 
Payable in 1914, which is an increase 
over dividends paid to policyholders 
during 1913, of $129,000. For the year 
1913, the percent of actual to expected 
mortality reached the very low figure 
of 38.25. 

At the annual business meeting of 
the company F. W. Hubbell was 
elected treasurer. He has been as- 
sistant treasurer and succeeds H. D. 


Thompson. All other officers were re- 
elected. 





Farley’s Men in Conference 
G. W. Farley, general agent of the 
Equitable Life of Iowa at Toledo for 
northwest Ohio, held an agency confer- 
ence at his office the other day and 
had a banquet in connection with it. 
The speakers at the banquet were as 
follows: E. L. Briggs, general agent 
for the Prudential, on “Life Insurance 
Agents’ Service to Society”; C. B. Mer- 
rill of Cleveland spoke on “Our High 
Calling”; H. E. Aldrich, superintendent 
of agents, took his theme, “As a Man 
Thinketh,” and the other speakers were 
H. Scribner, vice-president of the 
Second National Bank; Rev. John B. 
Ascham of the Epworth M. E. Church, 
and Dr. S. D. Foster, medical examiner 
for the company. 
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Company, 


CHICAGO, ILL. 
Fourth Annual Statement, January 1, 1914 


Capital Fully Paid Up $325,000 








ASSETS 
Real Estate, Home Office Property............. $ 75,387.40 
Loans upon Real Estate, First Lien............. 173,668.58 
Policy Loans and Loans upon Collateral........ 4,870.52 
Book Value of Bonds and Stocks............... 190,327.00 


Bank Certificates of Deposit drawing Interest... 56,244.76 


Cash in Banks and Home Office................ 42,411.37 


Interest Accrued on Mortgages, Bonds and Pre- 
NS iG h sRabds esse sekekce betes ss 


Admitted Assets of Accident Department....... 12,886.95 





Interest on Certificates of Deposit.............. 726.49 
Net Uncollected and Deferred Premiums....... 34,741.69 
Total Admitted Assets................... $598,623.26 


LIABILITIES 
Amount required to reinsure all outstanding Poli- 
cies according to the American Table of 
Mortality, with 314% interest, less Reinsur- 





OS cis chicwon tate sak sd ah extras siuae wd $184,474.63 
Liabilities of Accident Department............. 17,236.83 
BE AE TLIIOR . 6.2.5.0 cin dis toi 0s on 000 50i0 0% 20,596.36 
Surplus Security to Policyholders.............. 376,315.44 

NE I Satie a An so nein tdteeneaae $598,623.26 





Statement Showing Progress of Company 





Admitted Policy Life Premium Life Insurance 

Year Assets Reserve Income Only In Force 

1910 $247 ,163.38 $ 6,601.00 $ 14,563.92 $ 955,300.00 

1911 473,135.24 36,269.00 84,294.26 3,183,359.00 

1912 555,080.61 101,180.00 154,463.14 6,132,181.00 

1913 598,623.26 184,474.63 192,231.57 7,007 ,654.00 
Policies in Force December 31, 1913 - + += =. = 3,822 
Death Claims During Year 1913 - . : - - - $30,375 

OFFICERS 


ERNEST W. SPICER, President. 
DUNCAN R. MacMARTIN, Medical Director. 
HARRIS E. VINEBERG, Consulting Actuary. 


if 
FRANK C. ROGERS 


MES P. WHEDON, Secretary and Treasurer. 
4 pperee. EDWIN S. PHILPOT, Superintendent of Agents. 
DEE A. STOKER, Manager Accident Department. 


BOARD OF DIRECTORS 


WALLACE G. COLLINS, Seattle, Washington. 
President, Pacific Fir Co. 
Director, Chicago, Milwaukee & Puget Sound R’y. 
Director, National Bank of Commerce. 
JAMES P. WHEDON, Chicago, Late Manager Leander J. McCor- 
mick Estate, Chicago. 
Formerly Secretary of the McCormick Harvesting Machine Co. 
JUDGE E. W. WELLS, Prescott, Arizona. 
President, Bank of Arizona. 
A. P. SPENCER, Oskaloosa, Iowa. 
Secretary-Treasurer, Western Grocer Co. 
DUNCAN R. MacMARTIN, Chicago. 
Associate Professor of Surgery, Chicago Polyclinic. 
Associate Surgeon, St. Luke’s Hospital. 





W. F. VAN BUSKIRK, Banker, Chicago. 


ERNEST W. SPICER, Formerly Northwest Department Manager, 
Phoenix Mutual Life Insurance Co, 
Ex-Superintendent of Agents, Wisconsin National Life Insur- 
ance Co. 
J. M. RUMSEY, Rawlings, Wyoming. 
President, Stock Growers National Bank. 


FRANK C. ROGERS, Attorney-at-Law, Chicago. 


GEORGE H. BRESEE, Chairman, Board of Trustees, Merchants 
National Fire Insurance Co., Chicago 
Formerly with New England Mutual Life Insurance Co. 


FRANK E.CHEESEMAN, D.D.S., Marshall Field Building, Chicago 





Home Office Building . e 


Branch Office, G. H. ERICH, Manager . . 


Cass and Ohio Streets 
40 N. Dearborn Street 





























You have ability as a life 
insurance salesman. You 
can secure and handle men. 


Make the most money out 
of your qualifications. 


Rockford Life Insurance Co. 
ROCKFORD, ILL. 
A. J. Lovejoy, President right men. 


Address F . L. Brown, Agency Manager 














Warm Personal Interest 


That describes the happy relation 
existing between the Fide 

its Field Men, and explains why 

both are forging ahead. Maybe 
‘ou could reach a 
n that atmosphere. W 


Walter Le Mar Talbot, Vice President. 


The Fidelity Mutual Life 
INSURANCE COMPANY 
L. @. FOUSE. President, PHILADELPHIA, PA. 


Desirable openings in good territory for the 


higher success 





Salesmen Wanted 


lity and FOR ILLINOIS AND INDIANA 





Our Stipulated Premium Life Policies 
GE 40, $15.00 PER $1,000 


Producers who can write $50,000 annual- 
ly can secure General Agency Contract 





MERCHANTS RESERVE 
LIFE INSURANCE CoO. 
OTIS BUILDING, CHICAGO, ILL. 
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Editorial Comment 





SENATOR GEORGE A. COX 

The late Senator Grorce A. Cox, presi- 
dent of the Canapa Lirg, was one of the 
interesting and dynamic figures in 
American life insurance. He came pretty 
close to being the J. Prerpont Morcan of 
Canada, and he was recently termed by a 
man well up in finance the greatest living 
American financier, but off up in Canada 
he did not have quite as full scope for 
his powers as did men like Mr. Morcan. 

He was the son of a cobbler, a native 
Canadian residing in Peterboro, Ont. 
As a young man he was a telegraph oper- 
ator, hustled freight and baggage at the 
railroad station, acted as agent for the 
express company and drew a salary of 
$35 a month. He was well liked in the 
town, however, and stood well with its 
citizens. He lived there thirty-five years 
and was one of its prominent citizens. 
He began to write life insurance on the 
side for the Canapa Lire through the 
local Peterboro agent, who paid him $5 
per policy, irrespective of its amount. 
After a while he began to make more at 
life insurance than his $35 a month sal- 
ary and began to consider seriously with 
his wife the advisability of giving up his 
railroad position and spending his days 
as well as his evenings in writing life 
insurance. In one of his good months 
he wrote the local banker for $10,000 and 
the story goes that the banker asked him 
how much commission he had made off 
his policy. When the banker learned that 
he received $5 each on all policies, 
whether large or small, he declared it 
was an outrage and sent the young man 
to Hamilton, the head office of the com- 
pany, with a letter to General Manager 
Ramsay. The manager asked him where 
he wanted to work. 

“In and around Peterboro,” said Mr. 
Cox. 

“But we already have a manager there 
and he is sending in a good business. 
Here is a $10,000 policy from him on the 
very man who gave you this letter.” 

“But I wrote that policy myself,” said 
Mr. Cox. “And I wrote all those other 
policies that are reported from Peterboro 
this month.” 

Mr. Cox was appointed agent at Peter- 
boro and later became manager for east- 
ern Ontario. Afterwards, when he went 
to the home office he turned over the 
eastern Ontario branch to his two sons, 
E. W. and H. C. Cox. E. W. Cox has 
now succeeded his father as president of 
the Canapa Lire and H. C. Cox is presi- 
dent of the ImperIAL GUARANTEE & Accr- 
DENT, another company organized by Mr. 
Cox, of which the first president was 
Frep Cox, another son, now deceased. 

While Senator Cox was a forceful man, 
his personality was not an aggressive one, 
on the contrary, he was rather retiring 
in disposition. He could not talk any 
better than could Grant, but he always 
was a good listener. He was a real gen- 
eral and a great judge of men. He had 
the faculty of achieving big things and 
yet aot losing sight of little things. The 
clerk in one of the Toronto stores, who 
used to run a store at Port Hope, Ont. 
relates that in those early days Mr. Cox 
was constantly coming over from Peter- 
boro and that he never passed the store 
without dropping in and cultivating his 





acquaintance. He finally induced him to 
take a $5,000 policy, which he still has, 
due wholly to his persistence and gen- 
iality. He became one of the great life 
solicitors of Canada. Another instance 
is related of Mr. Cox when he was well 
up in his sixties and was in a trip to 
western Canada. While at Winnipeg he 
happened to learn of a wealthy merchant 
who was about to leave for China 
and who was willing to take $10,- 
000 insurance, but for some reason the 
agent of the Canapa Lire could not get 
to see him in time. Mr. Cox got on the 
train and rode all night in the direction 
away from home and secured the appli- 
cation the next morning, gave a binding 
receipt, and returned to Winnipeg. It 
was this faculty which he exercised in all 
his transactions that made him so suc- 
cessful. 

He was the dynamic force back of nu- 
merous enterprises, including several in- 
surance companies, but the CANADA Lire 
was the one which claimed his greatest 
interest. He was an optimist as to the 
future expansion of Canada, which was 
justified by its wonderful development 
and all his schemes turned out well. After 
making a lot of money out of his promo- 
tion of the Miptanp Ramway he con- 
tested for the control of the CANADA Lirr 
and won. He was one of the type of 
great men which a rapidly growing coun- 
try always develops. He stepped out of 
and beyond the insurance business and 
seized the opportunities which lay on 
every hand for a man of his aggressive 
and acquisitive qualities and farseeing 
vision. 

CAUSE OF LAPSE 

Lire companies that are studying the 
lapse question and that are anxious to 
build up a persistent business realize full 
well that policyholders who are delin- 
quent in meeting their premiums as a 
rule are hardly worth cultivating and con- 
stitute one of the big causes of lapse. 

When a man takes out insurance, he 
is then, if ever, in a very friendly atti- 
tude. He believes in insurance and must 
find some satisfaction in his act. He is 
willing to pay for it then if ever. There 
are of course mitigating circumstances 
which every agent can appreciate and 
there are cases where the assured is tem- 
porarily embarrased. We refer rather to 
those who get in the habit of holding 
back in paying bills. 

Many times they are able to pay but 
will stand off the life agent to give the 
money to some one else who is more in- 
sistent. If the policyholder finds the 
agent yields to his importunities, he takes 
advantage of the situation, but at the 
same time has not a great amount of re- 
spect for the business system of the agent. 

We find that most people believe they 
can stand off their insurance premiums 
more easily than any other debt. The in- 
surance men have rather encouraged this 
belief. They have paved the way for 
easy payments and undue credit expan- 
sion. 

Cash or short time settlements should 


be the invariable rule. Long time notes 
invariably mean trouble in collection. By 
the time the note is due the edge has 
worn off and the assured begins to think 
he does not need the insurance. Then 
the lapse. 








ersonal Glimpses of 
P Life Underwriters 


The will of Levi G. Fouse, who died 
Jan. 16, dean of life insurance presi- 
dents, and founder of the Fidelity Mu- 
tual Life, has been admitted to probate. 
It is authoritatively stated by the exec- 
utors that the amount of the estate will 
not exceed $100,000, which is below 
that estimated previously. All of the 
deceased man’s estate was bequeathed 
to his widow, Mrs. Mary B. Fouse, and 
his son, H. H. Fouse. To his private 
secretary he bequeathed a diamond ring 
and $1,000. 


Colonel Fred W. Fleming, vice-presi- 
dent of the Kansas City Life, has been 
absent from his desk for the past few 
days, owing to a severe attack of the 
grip. He is improving rapidly, how- 
ever, and is expected to return to duty 
within the next few days. ~ 


Commissioner Willard Done had a 
unique experience the other day in 
making an address before the repre- 
sentatives of the four industrial life 
companies operating in Utah—the 
Metropolitan, Prudential, West Coast 
Life and Beneficial Life of Salt Lake. 

The agents got together under favor- 
able auspices to exchange views and 
listen to the insurance commissioner. 
A number of the _ superintendents 
spoke, and the occasion was one that 
will be long remembered. 

Commissioner Done deprecated the 
twisting of policies. He also urged the 
agents not to place more insurance on 
a child than its age will justify. He 
insisted on agents not leaving any mis- 
understandings and advised them to 
straighten out any difficulty that arises 
with the policyholders. 


James M. Bloodworth, of St. Louis, 
manager of the Home Life in that city, 
has been elected president of the St. 
Louis Life Underwriters’ Association. 
He was formerly with the Union Cen- 
tral in Cincinnati. His old friends in 
the latter city are expecting him to 
bring a carload of delegates to the Na- 
tional Life Underwriters’ Association 
convention to be held in Cincinnati 
next fall. Mr. Bloodworth was well 
liked during his residence in Cincinnati, 
and will be cordially received at the 
annual convention. 

Ben Thorp, state manager for Texas 
for the Federal Life of Chicago, fin- 
ished 1913 with a splendid record not 
only for new business written and paid 
for, but for gross premiums on this 
business and for persistency of his 
business of 1912. His record for 1913 
was $2,760,000, with total premiums of 
$101,000. Seventy-six percent of his 
1912 business was renewed, which is 
quite a record for Texas, where life in- 
surance, as well as all other commodi- 
ties is purchased with notes. The 
Thorp agency is always well up among 
the leaders when the Federal bulletins 
are issued, in fact very seldom does 
it fall below first place. Its production 
on the accident and health departments 
is also the largest. for any state in 
which the company does this class of 
business. 


George H. Olmsted of Olmsted 
Bros. & Co., managers of the National 
Life of Vermont at Cleveland for Ohio 
and Indiana, has returned from the an- 
nual meeting in Montpelier. Mr. Olm- 
sted is believed to be the only Cleve- 
lander who is a director of an old 
eastern company. He has represented 
the company continually for thirty-five 
years, 


Phoenix Mutual men call their mana- 
ger of agencies, Winslow Russell, the 
steam engine in pants. The classifica- 
tion is descriptive of him as a business 
man, but doesn’t give him credit for his 
true character. One side of it that few 
life insurance men know is his desire to 
help the down-and-outers. He does up- 





lift work of many kinds. One part of 
his life is to go over to Wethersfield, 
several miles from Hartford, every Sun- 
day and teach a bible class at the state 
penitentiary there. 


Herman Moss of New York, general 
agent at Cleveland of the Equitable, 
spoke to the members of the Rotary 
Club last week. He stated that 93 per- 
cent of the people who pass the age of 
65 are wholly or partly dependent on 
others, and that the investment value 
of insurance here made itself apparent. 

He dwelt on the growing evil of bor- 
rowing money on policies, declaring 
that 90 percent of the people who bor- 
row do not repay and that ultimately 
the policies lapse. He spoke, too, of 
the methods now adopted of provisions 
in or attached to policies by which the 
insurance money, instead of being paid 
to the widow in a lump, is paid at in- 
tervals, according to instructions of the 
insured. This eliminates the difficulty 
women find in properly investing funds. 


Max Lindauer, branch manager of 
the Connecticut Mutual Life, with 
offices in the Insurance Exchange, Chi- 
cago, again stood highest among per- 
sonal producers of the company for 
1913. Mr. Lindauer stood first in 1912 
and the distinction is becoming a habit 
with him. He is the biggest man pro- 
ductively and the smallest man phys- 
ically that the Connecticut Mutual has 
anywhere. 


William H. Hunt of the Cleveland 
Life is one of the presidents of newer 
companies who was recruited from the 
ranks of successful manufacturers and 
is making good as an insurance execu- 
tive. For a number of years Mr. Hunt 
was vice-president of the Hydraulic- 
Press Brick Company of Cleveland and 
in that capacity was active in brick- 
making and building associations. He 
was a member of the executive commit- 
tee of the National Brick Manufactur- 
ers’ Association and in 1901-02 served 
the organization as president. In 1907- 
08 he was president of the Ohio Face 
Brick Manufacturers’ Association and 
for four years he was president of the 
Cleveland Builders’ Exchange and for 
two years a director of the Cleveland 
Chamber of Commerce. 

Mr. Hunt is very active now in civic 
educational and philanthropic enter- 
prises. In 1910 he was president of 
the Cuyahoga County Centennial Com- 
mission, and at present he is treasurer 
and trustee of St. Luke’s Hospital As- 
sociation, trustee of the Hiram House 
social settlement, vice-president of the 
Civic Federation of Cleveland, director 
of the Workingmen’s Collateral Loan 
Company, vice-president of the Society 
for Promoting the Interests of the 
Blind in Cleveland, chairman of the 
committee on municipal art & archi- 
tecture of the Chamber of Commerce, 
life member of the Associated Charities 
and a member of its finance committee, 
member of the Wholesale Merchants & 
Manufacturers Board of the Cleveland 
Chamber of Commerce, member of the 
City Planning Commission of Cleve- 
land, member of the Aquarium Com- 
mission, member of the Union, Euclid, 
Mayfield, Rowfant and Athletic Clubs 
and member of the executive commit- 
tee of the Cleveland Auditorium. 


The promotion of J. C. McGinnis, 
formerly manager of the monthly pre- 
mium department of the Home Life of 
Philadelphia, to be manager also of the 
ordinary agencies of the company 1s 
good news to Mr. McGinnis’ many 
friends. The Home Life is writing life 
insurance on the weekly, monthly and 
ordinary plans and is making fine prog- 
ress. Its latest move is to acquire 2 
home office building at 506 Walnut 
street. With a new home, new policies, 
new rates and new ideas the prospects 
for the coming year for the Home Life 
of America are bright. 


You can’t drive a nail with a sponge, - 
— how hard you soak it.—Hartfor 
Agent. 
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ITTLE comfort will be found by 

many insurance financiers in the 

new “List of Securities Held by 
Insurance Companies, with Valuations 
Fixed as of Dec. 31, 1913,” which has 
just been published by the committee 
on valuation of securities of the Na- 
tional Convention of Insurance Com- 
missioners. 

Railroad and miscellaneous stocks 
probably show the worst general fall- 
ing off since a year ago. Few railway 
stocks show an advance while some 
are very greatly reduced in value. The 
present upward trend of the general 
market and the ruling on Tuesday of 
the interstate commerce commission 
making it possible to cut off expensive 
working agreements with branch lines 
owned by big shippers will probably 
put values up in the near future but the 
valuations of Dec. 31 are the ones that 
must be used in annual statements of 
insurance companies. Miscellaneous 
stocks show a wide range from the 
prices of a year ago with the range 
being downward in most cases. 

Bank and trust companies stocks are 
considerably different than on the last 
day of 1912. The majority of big city 
banks show a lower market value, as 
do also most of the banks throughout 
New England and the east. Some of 
the central and western banks show 
better. There are some very substan- 
tial increases on some of these stocks. 

United States government and for- 
eign bonds are nearly all off a few 
points. German bonds on the whole 
probably make the poorest showing. 

Railroad bonds, in which some in- 

surance companies invest heavily, no 
doubt make the poorest showing on 
the whole of the various classes of 
bonds. Of course there are some so- 
called miscellaneous bonds that show 
badly but there are others that have 
improved. Few railway bonds show 
any improvement over the prices of the 
previous year. 
_ State, county and municipal bonds, 
including water, fire and school dis- 
trict bonds, make the best showing 
but these are off a little bit on the aver- 
age. Companies confining their invest- 
ments to this class or to such bonds and 
real estate mortgages will show no 
serious effects of market conditions in 
their annual figures. 

While there is general bewailing of 
conditions some of the older and 
larger companies probably do not feel 
so bad. They can stand the slump 
and still make wonderful showings. 


The volume of valuations is larger 
than ever this year, containing alto- 
gether 774 pages. The early date of 
publication makes it impossible to show 
all securities held by insurance com- 
panies as of Dec. 31, 1913, but practi- 
cally all that had come into possession 
of companies prior to the last quarter 
of the year are shown. 

Values of all bonds, except those in 
default, are given not including ac- 
crued interest, in accordance with the 
requirements of the uniform statement 
bank. Bonds in default, and stocks, 
are valued on a flat basis—that is, past 
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* toloan 
on improved Farm Mort- 
gages in Ohio. Six years ex- 
perience in business. 


BOX 1141 WOOSTER, OHIO 
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due and accrued interest on such bonds 
and dividends accrued or declared on 
stocks are included in the market value. 
Values of stocks are given percent in- 
stead of per share. 

For valuations of securities quoted 
only at long intervals, the most recent 
sale price is used, or, in the absence of 
this, an average of the most recent bid 
and asked prices that could be ob- 
tained. Where quoted prices seemed 
merely nominal, the figures are ad- 
justed as the facts appear to warrant. 


‘Where there have been no sales or 


bids the committee depended on rates 
of dividends or interest, book value of 
securities, subscription price and in gen- 
eral the financial condition of the issu- 
ing corporation and the rates for sim- 
ilar securities. 

* * 

Quotations of various insurance 
stocks are given in the list of miscel- 
laneous stocks and are doubly inter- 
esting to insurance men. The quota- 
tions are percent and not per share. 
These figures together with the quo- 
tations of a year ago are. as follows: 





ec. 31, Dec. 31, 
1913 1912 
Aetna Acci. & Liab......... 285 202 
Aetmea (CHIre) .cccccccccccces 340 340 
Aetna Life .....sccscsscceee 510 423 | 
American, Newark .......... 515 496 
American Surety ........+.+..- 330 390 | 
Atlantic Mutual— 
tock, scrip., 1908......... 106 160 

Stock, scrip., 1909......... 107 107 

Stock, scrip., 1910......... 107 107 

Stock, scrip., 1911......... 108 108 

Stock, scrip., 1912......... 108 

Stock, scrip., 1913......... 109 
Auto Ins. Co., Hartford..... 200 ose 
Bankers Surety .........++. 69 Kis 
Boiler Insp. & Ins. Co. Can..163 120 
Bond & Mortgage Guarantee. 290 303 
California (Fire)............ 218 185 
Citizens Fire, W. Va........ 170 170 | 
City of N. Y. (Fire)........ 200 175 
Connecticut Fire............ 349 333 
Connecticut Genl. Life...... 505 506 | 
Continental, Chywo. (Life)....150 one 
Continental, N. Y. (Fire)....890 985 
Fidelity & Deposit.......... 296 ose 
Fire Association............ 650 680 
German Amer. Fire, Balti- 

MIOTS occ cccedeccdgorconveses 156 
Hartford Acci. & Indem....200 wae 
Blartford Fire ..scccccvcvess 745 679 
Hartford S. B. Insp. & Ins. .325 300 
Home, N. Y. (Fire)......... 395 730 
Ins. Co. No. America........ 220 220 
Jefferson Standard Life...... 174 <a 
Lumbermens (Fire)......... 324 391 
Mass. Fire & Marine........ 160 200 
Mortgage Guar., Los Angeles. 95 ois 
National Fire, Hartford..... 365 382 
National Surety ............ 175 206 
PUOWOTE WETS cccccccccscacves 287 282 | 
Old Colony (Fire).......... 200 200 
Pacific Coast Casualty....... 130 150 
Pennsylvania Fire........... 391 403 
Peoples Natl. Fire, Philadel- 

PORE. vavvveeservesecscdtsrses 40 
Phenix Mut. Fire, Concord, 

Bes Eny COURTROM, 665.00 ccca'ee 100 oo 
Phoenix, Hartford (Fire)....360 316 
Security Ins. Co., Cincinnati.100 Pe 
Standard Fire, Hartford..... 160 200 
Travelers Indem., Hartford. .140 137 
Travelers Indem., Canada... 80 125 
Travelers Ins. Co., Hartford. .579 1,185 
Union, Bangor, Me. (Fire)...200 200 
U. S. Fidelity & Guaranty...180 183 
Ti, ty GNI a 0 onc ccsceces 150 150 
Westchester & Bronx Title & 

Mtge. Guar. teat are aeeees 165 

. 


FPINANCIAL NOTES 

The Cleveland Life has nearly half of 
its assets invested in first mortgage real 
estate loans and about 18 percent in Ohio 
municipal and county nds, 

On cash assets of $486,195, the Millers 
Mutual of Alton, Ill, shows a shrin e 
in values of $3,000, due to market condi- 
tions. The investments are largely bonds 
with school district securities given the 
preference. 

The Missouri State Life, according to 
its new statement, has $6,180,559, or 67 
percent of its assets, loaned on reai estate 
mortgages. 

The Seaboard Fire & Marine of Atlantic 
City, N. J., has 80 percent of its assets in 
win a aan loans and 10 percent in 











United States Annuity and 


Life Insurance Company 


Chicago, Illinois 
Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. 
large dividends, good commissions, first and renewal. 


Write 


William T. Smith, Secretary 


Home Office - - - McCormick Building 












Liberal policies, 
























Nothing quite so good for protection of 

olicyho'ders as the old line insurance 
oe of Illinois—making the company 
and its policies beyond question. 


A GREAT ADVANTAGE 
TO AGENTS 


Peoria Life Insurance Company 
PEORIA, ILLINOIS | 


























The Forest City Life Insurance Company 


Excels in low net cost of insurance, and issues 
plain, liberal policies on all standard plans 








Good opening for several General Agencies in desirable territory 








Address Home Office: ROCKFORD, ILLINOIS 







































Z| Motel Ip, Salle = 


be 
Chicago’s Finest Hotel ‘“"T7 
ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
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district it is the most convenient stop- 
ping place for the busy man. 












RATES; 
ONE PERSON 
Room with detached bath - - - « to 









T 
Room with detached bath 
Rooms with ‘private bath 


Connecting rooms and suites as desired 
All rooms at $5 or more are the same price 
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OTTAWA, ILLINOIS || 


Organized 1907, 


$9,430,751 of business in force. 
Good opportunities for Men in Illinois, Iowa, South Dakota and Missouri. 






Net increase first six months 1913, $1,105,500. 
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ME assets amount to $29,338,152, an in- 
S80 el ANN VAL FIGURES crease of $3,095,146. The net assigned only Company. in the United States Writing . 
every year. Its total assets are $113,- oe _ - ge ag and the net ogo? R Life, Monthly Payment Life, Monthly Pay- 
956,997, a gain of $3,565,621; policyhold- | $8"¢C SUrP US ye gg: glee ment Health and Accident and Commercial Casualty. 
ere eurpins ne gain baa 2 income increased $880,769, the total for . 
$1,468,687; a. income "$27,097 079, the year being $9,079,866. Payments 


gain $3,146,719; total disbursements 
$23,138,627, paid policyholders $14,654,- 
952; new life business $61,641,180, 
amount in force $355,535,221, gain $20,- 
608,868. The company has paid policy- 
holders since organization $247,786,602, 
a magnificent record to this stalwart 
company. 
* * * 

The Anchor Life of Indianapolis had 
the best year in its history in 1913. Its 
new paid for business was $1,859,000, 
an increase of $838,000 over the previ- 
ous year. The amount in force is 
$2,922,000. It is a clean little company 
that is gradually making headway. 


The Missouri State Life of St. Louis 
makes a splendid statement as of Jan. 1. 
Its admitted assets increased over 
$1,000,000, being now $9,026,601. Its 
policy reserves increased nearly $800,- 
000, being $6,998,201, and its general 
surplus increased from $1,691,398, to 
$1,868,638. With the exception of about 
$1,500,000 in loans to policyholders and 
a few other minor items its assets con- 
sist of first mortgage loans on real 
estate. It has no stocks whatever and 
only $50,000 worth of bonds. Its insur- 
ance in force increased $10,114,155 and 
now stands at $81,525,173. Messrs. Mel- 
son, Hoyt and Lawrence, together with 
their stalwart agency force, have good 
reason to congratulate themselves on 
this showing. 

* * 

The Bankers Life of Nebraska shows 
assets $6,878,814, gain $1,060,618; re- 
serves $4,885,047, gain $713,278; net sur- 
plus, above capital of $100,000, $1,860,- 
883, gain $347,444; excess of income 
over disbursements $1,044,039; new 
business $8,316,193; amount in force 
$42,939,430, gain $4,917,018. This is a 
great statement for the Bankers. It is 
a company that is enjoying a rapid 
growth along lines that mean a big 
company for Nebraska. Its dividend 
record is excellent. Its assets are chief- 
ly farm mortgages. 

* * 

New insurance of $1,820,000 was paid 
for in 1913 by the Detroit Life on 2,272 
policies. The insurance in force now 
amounts to $4,051,150. Its admitted as- 
sets stand at $297,472. The company 
has $105,000 of capital and $92,000 of 
surplus. New premiums in 1913 were 
$62,150, renewal premiums $79,368 and 
interest income $14,517. Death losses 
for the year were $20,057. 

* * * 

The old reliable Massachusetts Mu- 
tual publishes its 62d annual statement. 
This is a company that stands for 
the best in the business. Its manage- 
ment is high grade and its field force 
consists of a superior class of produc- 
ers. It has a most excellent atmo- 
sphere about it. Its premiums last 
year were $10,881,233, total income 
$14,651,436, assets $73,723,812, gain 
$4,197,857; surplus $3,865,626, new busi- 
ness $39,721,961, gain $530,477; amount 
in force $38,578,136, gain $21,982,830. 


The International Life of St. Louis 
in its annual statement shows assets 
$3,490,027, gain $856,876, capital stock 
$525,000, surplus $286,014, total income 
$2,405,662, business in force $35,147,874. 
Dividends to policyholders amounted 
to $168,477 and death claims, $160,000. 
The mortality is favorable. The com- 
pany has shown a great growth and 
has reinsured a number of companies. 
It has gathered a large agency force 
that has demonstrated its efficiency as 
a business producer. 

* * * 

Paid business of the Pacific Mutual 
last year amounted to $24,088,667, or 
$1,709,877 more than in .1913. The 


company has $145,040,193 of insurance 
in force, a gain of $11,731,179. 


The 





te policyholders amounted to $3,478,- 
698. The mortality for the year was 
66.47 percent of the expected. The 
record is one of the best of the year. 
This is one of the west’s splendid com- 
panies and its continued growth is evi- 
dence of its strong vitality. 


The American Bankers of Chicago 
shows excellent increases in its annual 
statement. The assets are now $598,- 
623, gain $43,600; reserves $184,475, 
gain $83,300; life premium income 
$192,232, gain $37,500; life insurance in 
force $7,007,654, gain $875,000; surplus 
to policyholders $376,315. This is a 
good array of figures. The company 
has been to considerable expense in 
establishing and developing its acci- 
dent department. Its accident premi- 
um income last year, was over $63,000. 
The accident department is expected to 
earn a profit this year and the life end 
has now arrived at a point where it 
will add something to the profit ac- 
count. President E. W. Spicer is a 
life man of long experience, who is in 
close touch with the field. The Illinois 
department has approved the annual 
statement. 

x* * * 

The written business of the Mutual 
Benefit Life for 1913 was $88,430,542 
and the paid business $78,198,376. 
These figures include actual new busi- 
ness, revivals and dividend additions 
but do not include extensions, paid-ups 
or new business issued in exchange for 
5-year convertible term policies. The 
insurance in force is $677,991,660, a 
gain of $43,421,380. The annual state- 
ment shows premium income of $23,- 
936,471 and total income $32,266,800. 
Total payments to policyholders aggre- 
gated $17,098,749 and total disburse- 
ments $21,657,344. The admitted assets 
are $151,141,903 and the company car- 
ries the following contingency reserve 
funds; suspended mortality fund, 
$3,762,332; dividend equalization fund 
$121,990; security fluctuation and real 
estate depreciation fund, $3,224,386; 
making the total contingency reserve 
$7,108,708. On market values there is 
a shrinkage of $1,669,725 in the security 
fluctuation and real estate depreciation 
fund, making the market value of the 
total contingency reserve fund $5,438,- 
983. The Mutual Benefit is a company 
of service, efficiency and strength. Its 
administration is progressive and able. 


In the remarkable total of $511,223,- 
889 in new business in 1913, the Metro- 
politan Life has not only broken all of 
its own previous records but has estab- 
lished a new high water mark in the in- 
surance world. Of this, $280,660,196 
was industrial insurance and $230,563,- 
693 ordinary life. The insurance now 
in force is $2,816,504,462, a gain of $211,- 
538,360 over 1912. The total assets of 
the company are $447,829,229 and the 
surplus $35,584,901. The total income 
during the year amounted to $117,503,- 
043, a gain over 1912 of $10,716,970. 
There are at present 13,957,748 policies 
outstanding. During 1913 the company 
paid 167,017 claims or a daily average 





This chain binds our 
to lose no time when they work for 


THE 


Ohio National Life 


OF CINCINNATI 
The Third Strongest Company in Ohio 


agents to our company and enables them 








Capital - $442,340 Net Surplus - $229,584.34 


OHIO IS GOOD ENOUGH FOR US 
Important Districts in Ohio Still Open 
WRITING A STEADY, CONSERVATIVE BUSINESS 


L— 
The Beacon Insurance Company 
O. P. WOODRUFF of Am erl ca Merchants Bank Bldg. 


President INDIANAPOLIS 


A legal reserve Company organized under the Indiana laws, writing insurance on the 
lives of Indiana citizens through Indiana agents. Get our proposition. 


CAPITAL, $100,000.00 YOU MAY BE 


Satisfied to go on where = are, but that is because 
ou are not in touch with Public Savings progress. Your 
ture will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 
HOME OFFICE: Indianapolis, Ind. 


“THE MIDLAND” 


Is placing a greater number of policies on the lives 
of Ohio citizens on regular Life and Endowment 
Policies than any other Life Insurance Company. 


There is a reason. 


If you purpose buying or selling Life Insurance 
it will pay you to investigate. 


Ohio only 






































H. THOS. HEAD, Pres. 








“On 


sine” 
DR. W. O. THOMPSON, President 
COLUMBUS, OHIO 


B. F. REINMUND, Secretary 








Ohio Non-Taxable Bonds 


For Insurance Companies who 
qualify to do business in OHIO. 


Write us for particulars and offerings. 
BOND DEPARTMENT J. R. EDWARDS, Manager 


Fifth-Third National Bank 


CINCINNATI, OHIO 

















SCANDIA 





N. A. NELSON, Pres. 


An agent does not have to discuss the permanency or the financial standing of the 
Scandia Life, no apologies have to be given. 


To the man in the field good agency contracts and good territory open in Illinois, 
Minnesota, North and South Dakota. 


LIFE INSURANCE CO. 


CHICAGO 
C. H. BOMAN, Secy. 


It gives momentum to the man in the field. 
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of 549. Nearly two million visits were 
made by the company’s nurses to sick 
policyholders at a cost to the former 
of $568,000. At the recent meeting in 
New York, the company took out mem- 
bership with the Life Extension Bureau 
of New York which enables its policy- 
holders to be reexamined free of 
charge. The Metropolitan is the first 
insurance company to take this action. 
Commencing this year, a disability 
clause will be entered in the policies 
free of charge, except in Ohio, where 
the law is prohibitive. . 


The Midland Mutual Life of Colum- 
bus, Ohio, had another good year in 
1913. Its new business was $4,019,331, 
an excess of $803,676 over the produc- 
tion of the preceding year. The in- 
surance in force amounts to $13,097,- 
464, making the net gain for the year 
$2,970,023. The admitted assets in- 
creased $261,343, making the total 
$1,049,967, and net surplus increased 
$19,902, making the total $72,267. The 
net premiums for the year, were $458,- 
005, a gain of $119,244; total income 
$503,546, a gain of $120,221; payments 
to policyholders $62,386; total dis- 
bursements, $248,750. 

. = 

Declaring that the practice followed 
by life companies of loaning to policy- 
holders on the face of their policies 
defeats the very purpose for which in- 
surance was intended, President George 
C. Markham scored the system in his 
teport delivered before the quarterly 
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Hume Building 
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meeting of the Northwestern Mutual 
trustees, held in Milwaukee, Wednes- 
day afternoon. 

The formal report of President Mark- 
ham reviewed the year’s business and 
showed that during 1913, the company 
received from all sources the sum of 
$61,156,186.08, of which $45,583,283.58 
represents premium payments, $14, 417,- 
996.99, interest on investments and 
$122, 499. 73, rents on real estate. The 
balance, $1,032,405.78 represents re- 
ceipts from all other sources. 

The total admitted assets on Janu- 
ary 1, 1914, were $310,556,962.46, and the 
liabilities, $306,241,631.69, including $10,- 
304,182 payable in 1914 as returns for 
over payments of premiums and $1,073,- 
207.26, estimated taxes to be paid, show- 
ing a net general surplus or contin- 
gency fund of $4,315,330.77. 

During the year 1913 the company re- 
turned to its members, including annual 
and deferred surplus apportionments, 
erroneously called dividends, the sum 
of $12,713,863.30. This amount repre- 
sents the aggregate of these margins of 
premiums which the company has found 
it unnecessary to use in meeting its 
engagements and therefore returns the 
same to the members from whom the 
premiums were collected. 

The death losses paid during the 
year amounted to $11,323,342.36, which 
was $476,234.33 less than the year 1912, 
notwithstanding the increased amount 
at risk. 

* a + 

The Reserve Loan Life gained $289,- 
670 in admitted assets and $1,152,072 in 
insurance in force last year. The an- 
nual statement shows admitted assets 
of $3,050,597, capital of $100,000, surplus 
of $119,015, new business of $6,992,214, 
insurance in force of $24,277,019, pre- 
mium income of $794,207, total income 
of $940,954, payments to policyholders 
of $297,558, and total disbursements of 
$669,241, 

es & 

The Central States Life of St. Louis, 
in its annual statement, shows that it 
has business in force, on a paid for 
basis, $5,278,750, a gain of $702,500. The 
assets are $651,734, a gain of $58,705 
last year. The renewal premiums 
amount to $108,000, a gain of $58,000. 
The premium income was $176,800, a 
gain of $30,000. The company extended 
its business to the state of Arizona and 
is now doing business in Missouri, Illi- 
nois, Kansas and Arizona. 


The State Mutual Life of Massachu- 
setts has gotten out its new statement, 
showing new business amounting to 
$23,051,034; it exceeds that of any pre- 
vious year. The new business written 
by agents amounted to $22,385,137. Of 
this, whole life policies constituted 37.67 
percent, limited payment life 39.24, en- 
dowment 8.81, term 14.28. The insur- 
ance in force is $171,310,426, a gain of 
$10,358,822. Its assets are $42,547,360, 
gain $1,730,910. The surplus is $2,346,- 
538. The premiums were $5,980,272, a 
gain of $290,692. There is a_ gain in 
interest receipts of $129,644. The total 
income was $8,064,007, an excess of 
$2,414,547 over disbursements. 

During the last seventy years the 
company has paid policyholders $59,- 
873,434, a magnificent record. Its in- 
vestments have yielded in excess of all 
expenses and taxes $698,773. 

* * & 

The new statement of the Standard Life 
of Iowa shows admitted assets of $128,- 
261, net surplus of $33,006, new paid busi- 
ness of 1913 $1,075,000, insurance out- 
standing of $4,338,381, net premiums for 
year of $107,280, total income of $111,768, 


payments to policyholders of $26,580 and 
total disbursements of $73,243. 


Figures in the Dee. 31, 1913, statement 
of the Wichita Southern Life are as fol- 
lows: Admitted assets, $284,922; capital 
paid up, $146,600; net sur lus, $90,573; 
new paid business of 1918, $2, 382, 720; in- 
surance in force ¥ oS 97, ‘100: net premi- 
ums of 19138, $83,0 income, Soot: 
444; payments ay ‘policyholders, $8,000 
total disbursements, | $108,8 00. 


At the annual ance of the Toledo 
Life the financial statement was reviewed, 
showing total income, $97,502; total dis- 
bursements, $57,607. The income is less 


than 1912, because it wrote a smaller 








The New Monthly Income 
Policy of The Columbia 


Provides an immediate payment at 
the death of the Insured to the 
Beneficiary, and a payment to her 
at the beginning of each month 
thereafter for 240 months. Thus 
at age 35 of the Insured for an 
annual premium of $41.51 during 
his life, or of $57.78 for 20 years, 
the Beneficiary will receive $100.00 
at the death of the Insured and 
$10.00 a month for 20 years, ora 
total amount of $2,500. The 
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monthly payment and payment at , and the parent is 35, 
death may be any multiple of the Sa um for this 
res above with corresponding guarantee of as above is $3.63 
increase of the premiums. annually. 
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Exceptional record during thirty-three years for Low Rate 
of Mortality. | Economy of Management. 


Prompt Payment of Claims. 
Admitted Assets Over $19,500,000.00 


WABASH LIFE 


DANVILLE, ILLINOIS 


"| ew progressive, sound little company offers an attractive agency 





contract to the right men. We are able to render unusual assist- 
ance to the “boys i in the field,” in the way of leads from the home 
office, and the active support of influential men in each community, 


These are facts—not advertising catch-words. 
Agents who once join forces with the Wabash, STICK—the company 
has not yet lost a single agent. 


There’s a reason! It will pay to investigate 


The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 


ular Policy. We have an agency contract that may surprise 
you. Ask for details. 





Otto Schenk. President 








The Old Colony Life Insurance Co. 


Ff CHICAGO, ILLINOIS 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is SO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 
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amount of business last year. It began 
1918 with a capital impairment of $3,596. 
It has overcome this, and has now a net 
surplus above capital of $2,596. The 
amount of insurance in force is $2, 081, 700. 
— A aapeenee business placed on the 

e previous management has 
4 off, ol quality of business is now 
regarded as of prime importance. Its 
total assets are $218,334, venta $29,711. 
The present administration has instituted 
economies and reforms, and has started 
the company toward a profit making basis. 
The operations during 1913 have been 
impeded, owing to change of administra- 
tion, and the effort of a number of com- 
panies to reinsure its business. 

Attempts have been made to make the 
stockholders discontented, but the direc- 
tors are a unit in believing that the com- 
pany should go on independently. 

The old officers were reelected, and in- 
terests representing the Universal Life of 
Cleveland, a holding company, are now on 
the board, the three main Universal people 
being Wilbur 8. Tupper, J. A. Stevenson 
and M. 8. Koblitz. 

President W. H. Hunt of the Cleveland 
Life and his attorney were present at the 
meeting of the Toledo Life, as Mr, Hunt 
is a stockholder, and did not vote on the 
resolution which was passed censuring 
Mr. Hunt for sending out circulars refiect- 
ing on the officers of the Toledo Life. The 
resolutions state that the charges are 
false and malicious. 

* . * 

New business of $2,028,681 was written 
by the People’s Life of Frankfort, Ind., 
in 1918, making the net increase for the 
year $1,041,331 and putting the figure on 
insurance in force at $6,085,791. The ad- 
mitted assets are now $390,603 and sur- 
plus is $40,000 be 


The Lamar Life, of Jackson, Miss., is 
showing up remarkably well for a young 
company. .It paid a dividend of 6 per- 
cent on its stock of $104,730, and passed 
$3,436.95 to surplus. It wrote new busi- 
ness of $1,872,000 and gained $1,139,802, 
making $6,042.41 in force. The gain in 
assets was $72,132, making a total of 
$423,973. The surplus exclusive of capital 
is $46,507. At the annual meeting Janu- 
ary 19th, all of the 15 directors and offi- 
cers were reelected except E. W. Free- 
man as assistant secretary, who was suc- 
ceeded by W. W. Cole. 

* + . 

The Central Ife, of Fort Scott, Kan., in 
its annual statement shows assets, $305, - 
651, gain 82 percent; negerves, $242,492; 
surplus $48.216, gain 438 percent; at 
miums $120, 470, total ineome, $134 
total disbursements $63,4 

. - . 

Figures of the Commonwealth Life of 
Omaha for Dec. 31, 1918, are: Total ad- 
mitted assets, $433, 804; "paid- -up capital, 
$169,255; net surplus, $108, 042; new paid 
business, $2,764,500; insurance in force, 
$45,716,000; net ‘premiums, $92,263; total 


income, $207 ,509; death claims; $15,000; 
disability claims, $332; total disburse- 
ments, $125,641. Bia ete 


The annual statement of the Occidental 
Life of Los Angeles shows admitted as- 
sets of $897,193; paid-up capital of $2650,- 
000; net surplus. of $48,695; new paid life 
business of $3,157,239; ‘Insurance in force 
of $8,738,603; meh premiums of $299,944; 
total income, including that of accident 
department, $573,736; paid to life policy- 
holders, $50,333; total disbursements, in- 
eluding those of accident department, 
$445,072. 

. * 2 

E. Dewey has been elected prey 
of the, ‘Idaho Sta Life, succeed 
Allen, who is state treasurer. The ¢ com- 
pany’s total assets are $381,902, one oe 
net assets are $368,403, r gain of $65 
The net surplus is $49.3 156 and ~ Eusemt 
of insurance in force is $4,526,141 


General Agency Records 

Fourteen general agencies of the 
Northwestern Mutual reported in ex- 
cess of $2,500,000 of new business for 
the company in 1913. New York held 
an easy lead over all others and Illinois 
had a fairly comfortable margin over 
Wisconsin, Other states were not in 
the running for any of the first three 
positions. Figures follow: New York, 
$18,523,180; Illinois, $13,803,820; Wis- 
consin, $12,450,580; Iowa, $7,480,340; 


4& Pena Matual Premium, less @ Penn Mutual 
Dividead a Pesan Mutual Rotter. 
on ing Pena Mutual Values, makes an Insur- 
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e sum of all ite 
ed for net low cost and care 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and ‘values increased to full 8% 





Pennsylvania, $7,148,380; Michigan, 
$6,559,820; Ohio, $6,393,940; Minnesota, 
$5,551,255; California, $4,984,800; Massa- 
chusetts, $4,643,860; Missouri, $4,625,600; 
Indiana, $3,911,620; Washington, $3,200,- 
620; Nebraska, $2,603,080. 





SCANDIA 


Seventy-five 
Twelv; 


AGENTS IN SESSION 


Representatives From 
States Attend Eighth 
ual Convention 








Seventy-five agents of the Scandia 
Life, hailing from twelve northwest 
states, met in annual convention in 
Chicago last week Wednesday and 
Thursday. It was the eighth meeting 
of its kind and while it followed the 
usual lines it was far different than the 


sparsely attended convention held 
seven years ago when the eee | had 
but a meager agency force. here 


were round table discussions at the 
Wednesday morning and afternoon and 
Thursday morning sessions and a ques- 
tion box. Thursday afternoon the 
agents heard from the medical director 
and actuary and went into some of the 
finer points of the business. Edwin A. 
Olson, vice-president of the company, 
presided on Wednesday and Gilbert 
Knudtson of Minneapolis, northwestern 
manager, held the gavel Thursday. 

Thursday evening the banquet was 
served in the east room of the Hotel 
LaSalle. N. A. Nelson, president of 
the company, acted as toastmaster and 
the address of the evening was de- 
livered by Fred W. Potter, former 
Illinois superintendent of insurance and 
now manager of the Association of 
Legal Reserve Life Companies of IIli- 
nois. Remarks were made by Gilbert 
Knudtson, A. E. Thompson, former su- 
perintendent of agencies, Vice-Presi- 
dent Olson, Secretary C. H. Bowman 
and Treasurer I. M. Anderson. 

During the year A. E. Thompson of 
Chicago wrote the largest volume of 
personal business and H. A. Olson 
of Chicago wrote the largest number 
of applications. Carl A. Peterson at 
Fort Dodge, Ia., ranked first among 
general agents on volume and H. A. 
Ustrud of Sioux Falls, S. D., stood 
second. 

While some of the agents talked 
about $10,000,000 of new business for 
1914 the official aim is $7,000,000 and 
the company has reason to expect that 
amount. 





Federal Life in Texas 

John W. Williams is the new gen- 
eral agent of the Federal Life at San 
Antonio for south Texas for the life, 
health and accident departments. This 
is a part of the territory controlled by 
the Dallas office. Mr. Williams is a 
new man in the ranks of life insurance, 
having been in the express service and 
a cotton buyer. John A. Reynolds, for- 
merly an attorney at San Antonio, will 
be field superintendent and S. N. Taffin- 
der, former cashier in a Madero bank 
in Mexico and a relative of ex-Presi- 
dent Madero, will be cashier. It will 
be remembered that prior to going into 
the life insurance business, State Man- 
ager Ben Thorp traveled in Mexico and 
other countries for the wholesale house 
of Carson, Pirie & Scott of Chicago. 
Mr. Thorp is a large personal producer 
and he frequently writes policies at 
long range on friends with whom he 
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“I confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 

iving in.’ 
THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 


How much income will the face value of your 

— bring to your eficiary after your 
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Write for information as to Income Policies. 
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The best graded commission contract ever offered to agents or brokers. 
Write Home Office for particulars. 


German National Life Insurance Co. 


501 Ashland Block, 


Chicago, Ill. 
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Philadelphia Life Insurance Co. 


Northeast Cor. Broad and Sansom Sts. 
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WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contraét for 1914 will surely be interested in the one we can give them 
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used to deal when in the mercantile 
field on the road. Thus he attracts 


not only business, but men as well to 


the Federal forces. 
CENTRAL LIFE’S CONVENTION 


Ottawa Company Will Have Its Agents 
in for Two  ~ Meeting 
This Week 





The annual agency meeting of the 
Central Life of Ottawa, Ill, will be 
held Thursday of this week. The com- 
pany’s new home office building is now 
completed, it being five stories high, 
52x140 feet and of fireproof construc- 
tion. The best part of two floors will 
be occupied by the company. The Cen- 
tral will not move into its new quar- 
ters before Mar. 1, but the agency 
meeting will be held in the new home 
office building. 

At the agency meeting Dr. W. F. 
Weese, vice-president, will give a gen- 
eral talk, and Secretary S. B. Bradford 
will speak on lapsation. N. H. Walt, 
one of the star managers of the com- 
pany, will speak on getting the busi- 
ness, and W. H. Hinebaugh, general 
counsel of the company and leader of 
the Progressive party in Congress, will 
speak on “The average lawyer as a 
judge of the policy contract.” 

he banquet will take place in the 
evening, the chief speakers being Fred 
W. Potter, former superintendent of 
insurance in Illinois and now manager 
of the Association of Legal Reserve 
Life Companies of Illinois, and W. H. 
Miller, editor of the Western Retail 
Lumberman of Spokane. 

Friday will be devoted to meetings 
by the different districts separately in 
charge of several district managers. 

The seventh annual statement of the 
company has just been published, which 
is certainly an excellent one in all re- 
spects. Its assets are $874,666, gain 
$179,768; reserve $560,211, gain $154,- 
812; policyholders’ surplus $280,523; 
gain $15,531; insurance in force $10,- 
173,741, gain $1,846,390; premium in- 
come $339,558, gain $54,443. 

The company is one of the best 
managed in Illinois, and is clean from 
top to bottom. It is a credit to west- 
ern life insurance. 





Becomes Agency Manager 


Francis L. Brown, who has been con- 
nected with the agency department of 
the Rockford Life since the company 
started, has been appointed agency 
manager of the company and has also 
been elected to the board of directors. 
He was a superintendent for the Pru- 
dential at Rockford for eleven years. 

The Rockford Life closed the year 
with over $2,000,000 in force and made 
an increase in surplus during 1913. 


Abrahamson With Illinois Life 


Julius Abrahamson has resigned as 
field supervisor of the Lincoln Nation- 
al Life, and has become general agent 
for the Illinois Life with headquarters 
in the Majestic building, Chicago. He 
was formerly superintendent of agents 
of the Old Colony Life of Chicago and 


is an aggressive life insurance pro- 
ducer. 





Forms Been Improved 
The Midland Mutual Life of Colum- 
bus, Ohio, has made some further im- 
Provements in its policies. It has in- 
creased the value in its 20-payment life 
policies and added a conversion feature 
to its endowment policies, converting 
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GIRARD LIFE 


INSURANCE COMPANY 
PHILADELPHIA 
These are legitimate high grade contracts, issued on the 
Ordinary Life and 20 Payment Life Plans. 


Excellent opening for a few high-class men as GENERAL AGENTS for exclusive 
territory. Only good personal producers, with executive ability to create an Agency 
Organization, need apply. 














them into paid-up life insurance, giving 
the policyholder the option of continu- 
ing his insurance as a paid-up policy 
in the years earlier than the endowment 
maturity, in addition to the ordinary en- 
dowment maturities which prevail in 
these policies. 


INSURANCE FOR BORROWERS 


Term Policies Used by Bank to Pro- 
tect Home Mortgages on Easy 
Payment Plan 


The Western & Southern Life of 
Cincinnati has a life insurance plan 
for the protection of mortgage loans 
that can be adopted by any bank, trust 
company, building and loan association, 
or other lender on mortgages on 
homes. One or two other companies 
have adopted “home building” plans 
by which they lend their own money 
and cancel the mortgage in case of the 
death of the borrower, but the West- 
ern & Southern will handle the life 
feature for a bank. 

The method has been adopted by 
the Guarantee Title & Trust Company 
of Columbus, Ohio. The borrower ap- 
plies for a term policy and takes the 
medical examination, and after the pol- 
icy is issued, assigns it to the trust 
company. The premiums are added to 
the loan, and instead of increasing the 
monthly payments, the payment period 
is extended. : 

To keep the cost down, the insur- 
ance is reduced as the loan is paid 
off. On the standard loan plan of 
the Columbus company, the borrower 
pays $10 per month, principal and 
interest, for each $1,000 of the loan. 
At 6 percent interest, the loan would 
be paid off in about twelve years. A 
borrower aged 35 taking the insur- 
ance feature would pay out loan and 
premium in twelve years and eight 
months, while if he died, the loan would 
be canceled. In this illustration he 
would pay $1,000 principal, $45.78 in in- 
terest, and $74.87 in premiums, a total 
of $1,525.65. The insurance premium 








the first year at this age is $8.64, the | 


second year, $8.34, etc., the average be- 
ing $5.74. 

The bank also offers the insurance 
protection on a similar plan on loans 
already made. 





Look for a Good Year 


Life insurance conditions in Kansas 
and Oklahoma are unusually bright 
looking for 1914, and it is predicted 
that this year will more than make up 
for the depression during the latter 
part of 1913 due to the partial failure 
of the crop yield. Most of the com- 
panies held their own, regardless of the 
fact that three or four months of pro- 
duction were practically eliminated be- 
cause of the drouth. Bad conditions 
are easily forgotten when prosperity 
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The Manufacturers & Merchants 
Life Insurance Company 


Is a registered policy Company Sumbttes the best there is in Insurance. 
LIVE AGENTS WANTED for ILLINOIS TERRITORY 


ILLINOIS 








That opening is LIBERAL LIFE. 


LIBERAL LIFE is the forward march of life insurance com- 
panies, in breadth and liberality of its policies, and its oppor- 
tunities to LIVE agents. 


It is growing! 

There is good territory available for YOU— if you do not 
wait! 

Don’t decide until you know our offer. 

Learn that offer at once by writing to us. 


Liberal Life Assurance Company 
of Indiana 
W.H. HINTON, Sec. & Actuary ARTHUR H.JONES, Pres. & General Counsel 
Anderson, Indiana 
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Standard Life 


Insurance Co. 
Pittsburgh, Pa. 


LIFE, ACCIDENT and 
HEALTH INSURANCE _ 

















This Company has caught the spirit 
ot the times. It issues policies that have 
an appealing force to the public. 
It is under the management of careful, ex- 
perienced men who appreciate a good agency 
force, and cooperate with them. 

Wrie FRANK A. WESLEY 

(Vice President and Director of Agencies) 
for agent's contract in Pennsyluania West Virginie 

or California 









An Honest Contract, sold by Honest Men, by Honest Methods 


N Permanent connection for desirable agents 
to sell life insurance 


NEAL BROWN, President 
WILLIAM A. FRICKE, Vice-President and General Manager 


GREAT 


THER 
NORTE 


INSURANCE COMPANY 
WAUSAU WISCONSIN 











Carry a Strong Anchor— 





The 1913 record of the Anchor Life re- 
veals that it has policies that sell. 


In these days of stress and change it 
pays an agent to get firmly attached 
to a permanent company. 


Watch Your Anchor!! 











The Anchor Life Insurance Company 
Indianapolis, Indiana 
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looms large on the horizon and there 
is a very hopeful atmosphere in life 
insurance circles as well as in gen- 
eral business conditions throughout the 
central southwest. 


MAKE RECORD OF DAILY WORK 
Manager Zacharias of the Connecticut 


Mutual Has New Plan—Agency 
Meeting Held 








The Michigan general agency of the 
Connecticut Mutual Life held an agen- 
cy meeting in Detroit Saturday, at 
which all the full-time men were pres- 
ent. The occasion for the gathering 
was a new efficiency plan of Manager 
M,_H. Zacharias, upon which he de- 
sired a full discussion and explanation. 

The system is designed to conserve 
the company’s interest in the work of 
an agent who may retire from service. 
At present, if an agent leaves the com- 
pany or quits the business or dies, 
his work is in such shape that no other 
man can take it up and achieve the 
best results. The most vital point is 
that his prospects are lost.’ If he has 
not been with the agency very long, 
practically all the money the agency 
has invested in him is lost. 

Mr. Zacharias is installing a system 
whereby the daily work of every agent 
will be made a permanent record. Any 
other good agent can take up his pros- 
pects and proceed with them. He will 
have to make a daily report showing 
in detail what he has done. Thus 
there will be no opportunity for idling. 

The convention had luncheon at the 
Detroit Board of Commerce. 

The agency is doing four times the 
business it did when Manager Zacha- 
rias assumed charge five years ago. 
Next summer a full agency convention 
will be held, with the part-time men 
present and, formal program. 


Penn Mutual Dividends 

The resolution of directors of the 
Penn Mutual Life approving an in- 
crease in dividends calls for “10 percent 
above the customary gain for advanced 
age.” This means that the increase 
will be from 11% to 13 percent over 
the 1913 dividends. 


Merrell’s Men Celebrate 

About twenty members of the Cleve- 
land force of the Equitable Life of 
Iowa, with invited guests, held a ban- 
quet the other night as the windup of 
a contest that has been going on since 
Oct. 1, 1913. 

On that date the salesmen, divided 
nine to each side and under the super- 
vision of C. B. Merrell, general agent, 
opened a contest. The sides were cap- 
tained by J. L. Proudfoot and Hal 
Frisbie. Mr. Proudfoot’s team won, 
and as a consequence, the other team 
stood the larger part of the expense 
for the banquet. 

Mr. Proudfoot was toastmaster. G. 
W. Farley, general agent for the Equi- 
table at Toledo, was one of the speak- 
ers, as was H. E. Aldrich, superintend- 
ent of agents at the home office. The 
contest made the Cleveland office the 
third largest of all the agencies of the 
Equitable. 





Increases Loan Rate 

The Metropolitan Life has increased 
the rate on policy loans from 5 to 6 
percent. The change in policy condi- 
tion was made Jan. 1 and no loans will 
be charged at the new figure until the 
1914 policies have loan values three 
years hence. 


Bishop Has Winter Picnic 

L. Brackett Bishop, Illinois manager 
of the Massachusetts Mutual Life, en- 
tertained fifty agents and friends at a 
winter picnic at his offices in the Harris 
Trust building, Chicago, last Saturday. 
The entertainment included music by a 
victrola, remarks and readings and 


lunch was served. The event celebrated 
an increase of about a quarter million 
of new business for 1913 over the new 
business of 1912. 


The agency mark for 








THERE ARE 


in Michigan 
WITH THE 


FOR 
MEN and WOMEN 


Splendid Opportunities 


DETROIT LIFE 


The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Our Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions; 
We have Good Territory still unassigned; 
The People are Prosperous. 
No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O’BRIEN, President 
Detroit Life Insurance Company, Detroit, Mich. 





OVER FIVE MILLIONS 


INSURANCE WRITTEN IN A YEAR AND A HALF 











Pittsburgh 





W. C. BALDWIN, President 





agent, consequently merit is recognized. Several good openings are available for men 
who have had experience in handling men and developing territory. Are you interested? 


ee direct contract system places the Company in absolute touch with the individual 


HOME OFFICE, PITTSBURGH, PA. 





Lite and Trust Company 


HOWARD S. SUTPHEN, Director of Agencies 











1914 is $3,000,000 and the January busi- 
ness is 50 percent of the January busi- 
ness of 1913. 





ARRANGE AGENCY ASSEMBLY 


Mutual Benefit’s Michigan Men to 
Meet Feb. 9-11—About Seventy- 
five Will Attend 








Johnston & Clark, general agents for 
Michigan of the Mutual Benefit, have 
completed arrangements for their an- 
nual agency convention, which will be 
held at the Hotel Tuller, Detroit, Feb. 
9-11. About seventy-five agents are 
expected to attend. 

The first meeting will be at the 
office of the agency, Monday afternoon, 
and will be informal. In the evening 
there will be a theater party, ladies be- 
wy, Seng sen in the invitation. 

wo long sessions will be held at the 
Tuller on Tuesday, and luncheon and 
dinner will be served at the hotel, in 
order to save time. Wednesday morn- 
ing the meeting will be at the agency 
office, and will be featured by the open- 
ing of a question box. Ait members 
are expected to contribute questions 
and to assist in answers and explana- 
tions. At this meeting individual rec- 
ords for January of this year and for 
the first forty days of the year will be 
submitted, and consequently all agents 
are putting forth their best endeavors 
to be near the top in personal produc- 
tion. 





No Cumulative Voting 

State Insurance Commissioner E. H. 
Moore of Ohio has ruled that general 
corporation laws do not apply to life 
insurance companies and that directors 
cannot be elected by cumulative voting 
of stockholders, unless the articles of 
incorporation provide for this. The 
question came up from the minority 
stockholders of the Ohio National Life 
of Cincinnati. 


Change in Salina Agency 

F. R. Fenn, stockholder, director and 
vice-president of the Farmers & Bank- 
ers Life of Wichita, Kan., has sold his 
interest in the Salina general agency 
of the company to James Muir, and will 
retire from active work as a life insur- 
ance agent. The general agency will 
be continued under the firm name of 
Muir & Surface, the junior partner be- 
ing Richard J. Surface, secretary of the 








AGENTS WHO REPRESENT 


The New World 


Life Insurance Company 


are assured of prompt promotion in 
the ranks if they make good. It be- 
lieves in advancement on the merits 
of the man. A chance exists for men of strong producing ability 
and good habits to win positions of state manager, district manager, general 


traveling agent, special inspection agent and soon. This is but one feature of 
the company. Write for full particulars to 


JOHN E. FINNEY, Manager, Central States Department 
McCormick Building, CHICAGO 


CATHOLIC 
Old Line Life 


Company 
Authorized Capitalization - $2,000,000 














THE KIND OF CONTRACTS ? 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 


Arkansas, Colorado, Indiana, Iowa, [Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and Oklahoma 


Liberal contracts to the right men. Address 127=O, 
care THE WESTERN UNDERWRITER. 








Security Mutual Life Insurance Co. 


BINGHAMTON, N. Y. 
FREDRIC W. JENKINS, President 


S ee what we have to offer. ° 
M en of ability are surely 

L ooking to us for contracts. 

I ntelligent effort well directed 
C arries you to the front. 


For Particulars address 
C. H. JACKSON, Superintendent of “Agencies 
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Salina Association of Life Underwrit- 
ers. Mr, Fenn will hold his official con- 
nection with the company. He is well 
known in life imsurance circles, having 
been engaged in the business for more 
than a score of years. 


OHIO NATIONAL’S MEETING 


Agency Convention Will Be Held at 
the Home Office in Cincinnati 
This Week 


The Ohio National Life of Cincin- 
nati will hold its annual agency meet- 
ing on Friday of this week and will 
have about 50 agents in from the va- 
rious sections of Ohio present. A ban- 
quet will be given Friday evening at 
the Business Men’s Club. 

The company’s annual statement 
shows an increase of $2,394,447 in insur- 
ance in foree, the amount now being 
$6,251,160. The admitted assets now 
stand at $768,882 and the surplus at 
$201,660, in addition to the capital of 
$445,990. The company had an income 
from its industrial casualty department 
of $49,492 and from the commercial ac- 
cident department of $3,187. The re- 
ceipts of the monthly premium life de- 
partment were $30,409. The life pre- 
miums on the old Ohio Mutual life 
business, which is on a term basis, 
were $28,251. The disbursements for 
claims were: Ordinary life, $40,144; 
monthly premium life, $6,375; industrial 
casualty, $16,326; commercial accident, 
$465. The disbursements charged to 
the ordinary life department were $105,- 
556, on account of the monthly pay life 
department, “$61,281, and the casualty 
departments $59,724, making a total of 
$226,561. The gain in gross premiums 
of the company was $65,739. The com- 
pany has issued a very neat and com- 
prehensive statement showing every de- 
partment in detail and on the whole 
the showing is a very creditable one. 

Several of the active officers went off 
the board and six new directors were 
elected as follows: Franklin Alter, 
president American Pool Works Co.; 
Louis F. Blue, of Marysville, Ohio, 
president Commercial Savings Bank; 
Frank E. French of the French Bros.- 
Bauer Co.; W. H. Hawley, physician, 
of College Corner, Ohio, and Edward 
G. Kirn, attorney, Lancaster, Ohio. 








Ekern Gets Another Group 


The 1914 senior class of the Univer- 
sity of Wisconsin has decided to fol- 
low the example set by the class of 
1913 and. take out life insurance poli- 
cies in the new Wisconsin state life 
insurance fund, the insurance to act 
as a memorial fund. The 750 members 
of the class have agreed to go in, pro- 


PLENDID OPPORTUNITY 

for two good Life Insurance 
Stock Salesmen to assist in plac- 
ing the balance of our increased 
capital stock. Don’t answer this 
unless you can furnish first-class 
credentials and know a clean, high 
grade proposition when you see it. 


Address 16-V, 
care The Western Underwriter. 














THE LINCOLN NATIONAL LIFE rorr WAYNE, INDIANA 


Year Premium Income Anscta 


817% 1088s 285,142 3571,000 186.200 
Renewals = 1999 154,080 361,275 4,700,000 198,500 


1910 
1911 


1912 293,596 855,944 8,600,000 323,293 


Comparative Record of Growth for Five Years Ending Dec. 31, 1912 
Insurance in Fores Sarpiee 00 


183, 429 
225,642 


492,991 


5,400,000 
638,211 


6,500,000 


220,340 
260,975 





“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT” 














3 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 
Central States Life 
ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C, J. A. MeVOY, 
7"... Secretary 





viding a fund of $40,000 when the pol- 
icies mature in twenty years. 

The state fund was indorsed by 
members of the Wisconsin State Fed- 
eration of Labor at the annual meet- 
ing, held in Milwaukee last week. 
Members were urged to take out in- 
surance, and a resolution to this effect 
was passed. 


General Agent Clark’s Activities 

Hubert A. Clark, general agent of the 
Northwestern Mutual at Princeton, 
Ill., has erected a new building, known 
as the Clark building, where his office 
is now housed. He gave a Dutch 
lunch last Thursday to the workmen 
who have been employed on the build- 
ing, and in the afternoon held a re- 
ception for the policyholders and citi- 
zens. In the evening he dined the 
agents at his home, and the next day 
was devoted to a business. meeting for 
the agents. A banquet closed the ses- 
sions. R. O. Becker, general agent of 
the company at Peoria, Ill, was a 
speaker at-the Friday noon luncheon. 
Thirty-five agents were present from 
Mr. Clark’s territory. 





Business of Iowa Companies 

Secretary Thomas H. Knotts of the 
Standard Life of Des Moines has been 
doing some figuring, with the result 
that he announces that the eight Iowa 
life insurance companies have in force 
$557,101,837 of business. The combined 
income at the beginning of 1914 was 
$13,745,865, an increase over a year 
ago of $2,025,302. Admitted assets were 
$42,494,152, an increase of $5,853,258. 





Merger Still Postponed 

Further negotiations between the of- 
ficers of the Manufacturers & Mer- 
chants Life Association and the Manu- 
facturers & Merchants Life Insurance 
Company of Rockford, formerly the 
Union Life of Chicago, toward the re- 
insurance of the former, have been tem- 
porarily deferred. 

A reinsurance contract was recently 
tendered to Superintendent Potts of 
Illinois for his approval, but several 
provisions thereof did not meet with his 
approval. A revised agreement was to 
have received a hearing at the depart- 


ment on Jan. 27, but on account of 


some pending matters the officers of the 
association decided to keep it intact 
for the present, so the hearing was 
postponed. 





R. H. Pickering Resigns 
R. H. Pickering has resigned from 
the firm of Janney & Pickering, which 
is succeeded in Chicago as general 
agent of the Provident Life & Trust by 
J. W. Janney. Mr. Pickering will leave 
Chicago but continue in the life insur- 
ance business. He will announce a new 

connection in the near future. 


Local Organization’s Officers 
At the annual meeting of the Chi- 
cago Agency Association of the North- 
western Mutual, held after dinner at St. 
Hubert’s English Grill last week, Ed- 
win S. Austrian was elected president; 

C. F. Axelson, vice-president; and 
B. Millar, secretary-treasurer. The or- 
ganization is composed of Chicago 
agents of the Northwestern working 
under renewal contracts and each mem- 
ber automatically. becomes a member 





of the national special and district 


The Company OF the Peopl<«, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last sixteen years has had more new 
insurance accepted and issued than any othef Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1912 


536 per day in Number of Claims Paid. 6,765 per day in Number of Policies issued and revived foes 
1,605,814 per day in New Insurance issued and revived. $256,199.07 per day in payments to Polley- 
mes addition to Reserve. $148,616.61 per day in Increase of Assets. 


GERMAN AMERICAN LIFE 
INSURANCE COMPANY tows 


This is an old line legal reserve company organized under 
the superior Iowa deposit law. It has just gotten outa set 
of modern and liberal policies that appeal to the public. 
Choice territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lows 
REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 
Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 


Reliance Life Insurance Company 


OF PITTSBURGH 


Has the best General Agents contract to offer You. Has all 
forms of Policies to offer the insured. Participating and Non- 
Participating Annual Dividend Guaranteed. Has the Only 
Perfect Protection Policy combining Life, Accident and Health 
Insurance at Minimum Cost. 


Aegis Life Insurance Company 
DENVER, COLO. 
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A clean Western Company with over 1500 satisfied stockholders in Colorado, 
Wyoming, Utah, New Mexico, Idaho and Montana, who want to see this 
Company succeed. They are lending every aid to its producers. This {s 
backing worth while. 


Address H.L.. SEARS, General Manager 








1886 In all that is good, Iowa affords the best 1913 


The Royal Union Mutual Life Insurance Co. 
Des Moines, Iowa 
THE PIONEER OLD LINE LIFE INSURANCE COMPANY 


. Born West of the Mississippi River 
The Pathfinder to Western Insurance Stability 


FRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary 
Operates in Iowa, Nebraska, Kansas, Missouri, Ohio und Pennsylvania 
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Thiscompany 
believes abso- 
lutely in ad- 
vertising in- 
integrity just 
as it does in 
personal honesty. 





FARMER 


EXECUTIVE OFFICE 


M When, therefore, it states that its ad- 
vantages to agents are superior, that it has excellent terri- 


% 
™, 
tory for gen- 
eral agents, 
| that its policy 


OF AMERICA 


ern needs, that in its entire organization it has aimed at ren- 
dering a real human social service, it means every word of it. 





contracts are 
constructed 
to meet mod- 


CHICACO 











agents association of the company. 

onthly meeting are held and various 
problems _ discussed. Among _ the 
topics regularly taken up are solicit- 
ing ethics, relations with general 
agents and the home office, conser- 
vation of time and effort and soliciting 
arguments. The meetings foster a spirit 
of friendly cooperation and prevent 
discord. 


George H. Beach Makes Address 


George H. Beach, of the Mutual 
Benefit, was invited to address a meet- 
ing of the Detroit Music Trades Asso- 
ciation last week, and responded with a 
talk on the higher principles of sales- 
manship. It was a salesmen’s meeting. 
Mr. Beach was selected because he is 
the leading producer of his company 
in the United States. In 1913 he sold 
$1,250,000 of new business, and got the 
money for it. The music people 
thought that a man who could do that 
ought to be able to tell them the last 
word in salesmanship. 


APPOINT DISTRICT MANAGERS 

Rowland & Wilson, eastern Missouri 
managers for the Prudential, have an- 
nounced the following appointments: Wil- 
liam C. Goldberry, superintendent of 
agents for northeast Missouri. headquar- 
ters Kahoka; Robert M. Duckett, su- 
perintendent of agents for southeast Mis- 
sourt, headquarters Williamsville; James 
L. McQuie, superintendent of agents for 
central eastern Missouri, headquarters 
St. Louis; Ralph Lehnen, promoted 
from special agent to district manager, 
territory Mexico to St. Charles on the 
Wabash railroad, with headquarters at 
Wellsville, and William E. Smith, Frank 
Cox, Charlies A. Ahrens, Rexford T. Has- 
gall and Joseph A. Munday, Jr., special 
agents in St. Louis. . 


LIFE APPOINTMENTS 


Nebraska 

Cent. Natl., Neb.—A. L. Bourquin, Madrid; 
Ed Mead, Ames; E. W. Cullen, Winside; G. T. 
Jarchow, ony, j 

Columbia, Neb.—W. H. Hinch and L. W. 
Day, Fremont. 

Cran. Mutual—C, B. Roberts, York. 

Equitable, N. Y.—B. N. Saunders, Niobrara. 

Kansas City—W .W. Wolford, Pawnee City; 
Cc. E. Butler, University Place. 

Mo. State—E. E. Silcott, Fremont. 

Mutual, N. Y.—J. Martin and A. Block, 
Omaha; Dennis Radford, Fremont. 

New Engl. Mut—H. K. Lehmer, J. W. 
Madden and D. E. Muffitt, Omaha; ¢. F. Ly- 
man, Melbeta. 

N. W. Mutual—G. J. Mauel, Lincoln. 








Covet, Zanesville; D. C. Wharton, Hayden- 
ville. 

Fidel. Mut.—D. W. Bliss, Toledo. 

Manhattan—R. S. Dunlap, Columbus. 

Mut. Benefit—J. L. Gatzert, Cincinnati. 

National, U. S. A—I. H. Tanner, Youngs- 
town; C. D. Vernon, Columbus. 

National, Vt.—K. R. Taplos, Cleveland; I. 
C. Wellbaum, Brookville; Thomas Lowry, Day- 
ton; W. L. Allendorf, Sandusky; B. J. Dole- 
zal, Cleveland; H. C, Knowles, oledo. 

New Engl. Mut.—M. C. Felker, Ada. 
_ New York—Irving ae Cleveland; Wil- 
liam Korst, Chillicothe; M. Strock, Cleve- 
land; A. F. Vaupel, Columbus. 

N. W. Mutual—L. F. Heller and William 
Pratt, Youngstown. 


Philadelphia—O. D. Osborne, Milford. 
Aetna—Lucile Carroll and N. . Stout, 
Cleveland; C. G. Spangler, Hamler; J. L. Blair, 


Pomeroy; G. G. Ball, venna. 
Conn. Mutual—H,. E. Blair, Ashtabula; W. 
H. Katschke, Toledo; P. M. White, Marietta. 
Cont. Assur.—G. J. Shull, Toledo. 
Equitable, N. Y.—L. E. Bradford and L, A. 
Stiles, Ashtabula. 
Fidel. Mut.—M. P. L. Kirchhofer, Massillon. 
Lincoln Natl.—C. H. Dewey, Cincinnati; M. 
J._Malarney, Toledo. 
Manufacturers—C. G. Smith, Toledo. 
Mass. Mutual—C, M. Chapman, Akron; E. D. 


| Biehl, Marietta. 


Penn Mut.—H. W. Kingery, Tilden; J. A. | 


Williams, Omaha. 
Prairie—F. S. Baird, Wayside. 
Prov. L. & T.—S. L. Moench, Orleans. 


Security Mut., Neb.—William Smith, Schuyler. | 


Travelers—W. L. Rowley, York. 


0 
Travelers—F. N. Dudd, Cleveland. 
Reliance—M. E. Barden, Cleveland. 
State Mut., Mass.—J. H. Johnson, Youngs- 
town. 
Pitts. L. & T.—A. H. .Whitacre, Toledo; 
Gooege Wilson, Circleville; G. F. 


Vaughan, Warren; Moore and 


Burton and | 


Robert Maxwell, Dennison; John Price, Youngs- | 


town. 
Preferred—M. L. Cole, Zanesville; E. H. 
Matson, oungstows, 
Prov. L. & T.—J. W. Reamer, Martins Ferry; 
W. A. Wheeler, Bridgeport. 
Equitable, N. Y.—A. L. Abt, Cleveland; W. 
renrick, Massillon; G. G. Johnson, Kins- 


man, 
Liberal—J. A. McHugh, Canton. 
Federal—E. T. Cook, Akron. 
Equitable, Ia.—J. G. Belknap and C., 


H. 
Eversole, Columbus; J. F. Winchell and J. H. | 


Mo. State—J. C. Hammersly, Cincinnati. 

Mutual, N. > Se E Kearney, Wells- 
ton; Robert Wellbaum, Dayton. 

National, Vt—C. S. Holton, Toledo; A. H. 
Shroyer, Toledo. 

National, U. S. A.—R. Bollman, Cleveland. 

New York—Eliseo Di Baccio and P. J. Nut- 
ley, Cleveland; G. B. Woodrow, Columbus; G. 
A. pega New Lexington, 

N. W. Mutual—S. S. Conn, Van Wert; H. A. 
King, + =LL 

enn. Mut.—H. L. nn, Hendrysburg. 
Philadelphia—J. C. Frazier, Haziltow 


North Amer., Ill.—F. E. Coover, Delaware; 


Kitturiah Weidinger, Cable; E. R. O’Neill, 
Columbus. 

Phoenix Mut., Ct.—E. L. Adams, La Grange. 

Pitts. L. & T.—C. D. Mathew and C. B. Nes- 
bitt, Springfield; O. E. Canter, Bethel; W. M. 
Garrett, Columbus; G. C. Neel, Dillonvale; 
Henry Mann, Dayton. : 

Prov. & T.—M. M. Childs, Cleveland; Carl 
Brenner, Youngstown. é 

Reliance—R. C. Lloyd and C. Pickett, To- 
ledo; J. V. Runkle, Youngstown. 

State, Ind.—H. L. Moots, Urbana. 

State Mut., Mass.—(Celia Himelhoch, Toledo. 

Travelers—Jacob Phillips, Lorain; - H. 
Wood, Cincinnati; Joseph O. McCloskey, Cin- 
cinnati; E. H. Nieparte, Norwood. 

Michigan 

Columb. ‘Natl—E. O. Heim, Kalamazoo; C. 
W. Richards, Rogers City. 

Conn. Mutual—A. M. McGee, Jackson; C. C. 
Sweet, Benton Harbor; J. E. Bunn, Three Riv- 
ers. 

Cont. Assur.—C. J. Stiller, Detroit. 

Detroit—Hjalmar Wiipa, Ironwood; Geo. 
Geza Kun and Louis Aberman, Detroit; R. F. 
Glasson, Highland Park; Ray Embury, West 
Branch; H. E. Maddock, Ann Arbor; T. P. Nel- 
son, Traverse City; N. W. Reegan, Rochester. 

Equitable, . Y—C. A. Bowlus, Jackson; 
Charles Goldstein, Detroit; J. B. Ross, West 
Branch. 

Federal—J. H. McClary, Gladwin; W. A. Fin- 
ley, Jr., Bay City. 

Fidel. Mut.—Meyer Smelsey, Detroit. 

Iilinois—B. B. Henkle, Howard City. 

Liberal—A. G. Behrman, Battle Creek. 

Lincoln Natl—Lawrence Lorensen, Jr., Ber- 
rien Srpings. 

Manufacturers—C. S. Miller, Lexington; W. 
G. Paterson, Detroit; George Williamson, Stan- 
ton; W. E. Willis, Edmore; H. Becker, Grand 
Rapids. 

Mut. Benefit—H. J. Douglass, Detroit; Mau- 
ritz Peterson, Muskegon. 

Mich. State—S. N. Currell, North Branch; F. 








L. Hanscom, Owosso; A. B. Smith, Petoskey; 
C. E. Spangler, Otsego. 
Mass. Mutual—H. S, Bowden, Detroit. 
Mutual, N. Y.—J. J. Heering, J. A. Churchill 
and Mrs. Frank King, Port Huron; C. N. Yates, 
Detroit; G. W. Silsby, Jr., Detroit. 
Ill. Bankers—F. i. Seeley, Jackson; C. L. 
Seeley, Battle Creek; F. E. Bourns, Milford. 
Nor. Amer., Ont.—Minnie Morse, Port Hu- 


ron. 

Northern, Mich.—E. W. Lyman, Ypsilanti; 
P. C. Buck, Flint. 

N. W. Mutual—Emmett Brown, Wales; G. 
H. Beach, H. W. Greene and E. of Burghardt, 
Detroit. 

_Peninsular—Mrs. Blanche Burns, Eaton Ra- 
pids; Wm. Kwasniewski, Detroit. 

Preferred—A. Rogers, Elkton; M. G. Get- 
chell, Hancock; D. R. Ware, Battle Creek. 

PE L. & T.—A. A. McDermott, Traverse 
ity. 

a Standard—H. F. Montague, Bellaire; 
A. L. LaFranier, Traverse City. 

Security, ae F. Burns, Kalamazoo. 

State Mut.—Wm. Holt, Grand Rapids. 

Travelers—F. S, Chapman and R. W. Hunter, 
Detroit; G. H. Riley, Mt. Pleasant. 

is. Natl—L. H. Fancher, Bessemer. 

Bankers, Ia.—Mrs, Myrtle Brewster, Grand 
Rapids. 

Equitable, N. Y.—George Weaver, Charlevoix; 
R. F. Sweezey, Escanaba; A. L. Perry, Ches- 
aning. 

Federal—F. E. Reed, Millington; Jacob Pia- 
secki and S. K. Zielinski, Bay City. 

Fid. Mut.—W. K. Bush, Detroit. 

Lincoln Natl—H. A. Allen, Traverse City. 

Mich. State—R. i. Scott, Brown City; E. L. 
Morrison, Stockbridge. 

Minn. Mutual—Perley Johnson, Saginaw; C. 
A. Ferguson, Saginaw. 

Detroit—C. C, Kitchen, Frederic; J. R. Camp- 
bell, Detrot; Edward Payson and L. A. Hoxie, 
Traverse City; Harry Hackett, Edmore; A. L. 
Bibbins, Lansing; Fred Varty, Palms; W. H. 
McKeighton, Flint; I. C. Austin, Manistee; T. 





Connecticut Mutual Life’s 1914 


ORDINARY LIFE 


c——————_Issues of —______, Issues 0of-—_—_—-____ 
Age Prem. 1913 1912 1911 1910 1909+1908 Prem. 1913 1912 1911 1910 1909 1908 
20 $18.00 $2.45 $2.54 $2.63 $2.72 $2.82 $2.91 
1 40 2.49 2, 8 2.78 2.88 2.98 
3.05 28.60 2.68 2.88 3.09 3.31 3.54 3.77 


20-PAY LIFE 


3.26 3.49 


$27.76 $2.60 $2.80 $3.01 $3.22 $3.44 $3.66 
28.17 2.64 3.05 3.72 


Dividends 


20-YEAR ENDOWMENT 


Issues 0of—__-+—___, 
Prem. 1913 1912 1911 1910 1909 1908 
$48.92 $5.56 $5.98 $6.41 $6.86 $7.33 $7.81 
48.97 56.57 65.99 87 7.34 7.82 
49.03 6.58 6.00 6.44 6.88 7.35 7.84 


3.11 29.04 2.71 2.93 3.14 3.37 3.59 3.84 49.08 5.58 6.00 6.44 8 . 84 
24 19.67 2.65 2.75 2.86 2.97 3.07 3.19 29.50 2.75 2.97 3.18 3.41 3.65 3.90 49.14 5.60 6.01 6.45 6.90 137 136 
25 20.14 2.70 2.81 2.92 3.03 3.15 3.27 29.98 2.79 3.00 3.24 3.46 3.71 3.96 49.21 5.60 6.02 6.4 0 37 7.86 
26 20.63 2.76 2.87 2.98 3.10 3.22 3.35 30.47 2.84 3.05 3.29 3.53 3.77 4.03 °49.28 5.61 6.03 6.47 6.92 138 7.87 
27 21.15 2.82 2.94 3.06 3.17 3.30 3.43 30.98 2.87 3.10 3.33 3.58 3.83 4.10 49.36 5.63 6.04 6.48 6.93 7.40 7.88 
28 21.69 2.89 3.01 3.13 3.26 3.39 3.53 31.51 2.93 3.15 3.40 3.64 3.91 4.17 49.45 5.64 6.07 6.50 6.94 7.41 7.90 
29 22.26 2.95 3.08 3.21 3.34 3.48 3.62 32.06 2.97 38.21 3.46 3.71 3.97 4.25 49.54 5.65 6.07 6.50 6.96 7.43 7.90 
30 22.85 3.03 3.16 3.29 3.43 3.58 3.73 $82.62 3.02 38.27 3.51 3.78 4.04 4.32 49.64 5.67 6.09 6.51 6.97 7.44 7.92 
31 23.48 3.10 3.24 3.38 3.53 3.68 3.83 33.21 3.08 3.82 3.58 3.84 4.12 4.40 49.76 5.69 6.11 6.55 7.00 7.46 7.95 
32 24.14 3.19 3.33 3.48 3.63 3.79 3.95 33.83 38.12 38.38 3.64 3.91 4.19 4.48 49.89 5.71 6.13 6.56 7.01 7.48 7.97 
33 24.84 3.27 3.42 3.57 3.73 3.89 4.05 34.47 3.19 3.44 38.71 3.99 4.28 4.58 50.08 5.72 6.14 6.58 7.03 .7.50 7.98 
34 25.58 3.37 3.52 3.68 3.84 4.01 4.18 35.13 3.24 3.50 3.77 4.06 4.36 4.65 50.18 5.75 6.17 661 7.05 7.53 8.01 
35 26.35 3.45 3.61 3.78 3.96 4.14 4,382 35.82 3.30 3.57 38.85 4.15 4.44 4.75 60.36 5.76 6.19 6.62 7.08 7.55 8.04 
36 27.17 3.55 3.72 3.89 4.07 4.25 4.45 36.54 3.36 3.64 3.93 4.22 4.53 4.85 50.56 5.80 6.22 6.66 7.11 7.58 8.07 
37 28.04 3.66 3.84 4.02 4.20 4.39 4.59 37.80 3.43 3.72 4.01 4.31 4.63 4.95 50.78 5.83 6.25 6.69 7.15 7.62 8.10 
38 28.95 3.77 3.96 4.15 4.34 4.54 4.75 38.08 3.51 3.80 4.09 4.41 4.73 5.06 651.03 5.86 6.30 6.73 7.19 7.66 8.15 
39 29.92 3.89 4.08 4.28 4.48 4.69 4.91 38.91 3.58 3.88 4.18 4.50 4.83 5.17 51.30 5.89 6.33 6.77 7.22 7.70 8.18 
40 30.94 4.02 4.22 4.43 4.64 4.86 5.08 89.77 3.65 3.96 4.27 4.60 4.93 5.28 651.62 5.94 6.36 6.81 7.27 17.74 8.23 
41 32.03 4.15 4.37 4.58 4.80 5.03 5.27 40.68 3.74 4.06 4.37 4.71 5.05 6.41 51.97 5.99 6.43 6.87 7.33 7.80 8.30 
42 33.18 4.29 4.52 4.74 4.98 5.22 5.45 41.63 3.82 4.15 4.48 4.82 5.17 5.53 652.36 6.04 6.47 6.92 7.38 7.86 8.35 
43 34.40 4.45 4.68 4.92 6.16 5.41 5.66 42.64 3.91 4.24 4.58 4.93 5.30 5.67 652.81 6.11 6.54 6.99 7.45 7.94 8.43 
44 35.70 4.61 4.85 56.09 5.35 5.61 65.89 43.65 4.02 4.35 4.70 5.06 65.43 65.81 653.31 6.17 6.61 7.05 7.52 8.01 8.50 
45 37.08 4.79 5.05 5.30 5.56 65.84 6.12 44.82 4.12 4.47 4.83 5.19 5.58 65.97 653.88 6.25 6.69 7.14 7.61 8.10 8.60 
46 38.55 4.98 5.24 5.51 65.79 6.08 6.36 46.01 4.24 4.60 4.97 5.35 5.74 6.14 54.51 6.34 6.79 7.24 7.72 8.20 8.70 
47 40.12 5.17 5.45 5.73 6.03 6.33 6.63 47.27 4.36 4.73 5.11 5.50 5.90 6.31 55.22 6.44 6.88 7.34 7.83 8.32 8.82 
48 41.78 5.39 5.69 5.98 6.28 6.59 6.91 48.61 4.50 4.88 5.26 5.66 6.07 6.48 56.01 6.53, 6.99 7.46 7.94 8.43 8.94 
49 43.56 5.62 5.92 6.24 6.55 6.88 7.21 650.03 4.64 5.03 5.43 5.83 6.25 6.68 56.90 6.66 7.13 7.60 8.08 8.57 9.09 
50 45.45 5.86 6.18 6.51 6.85 7.18 7.52 651.54 4.79 5.18 5.60 6.01 6.44 6.88 57.89 6.79 7.26 7.73 8.22 8.72 9.23 
51 47.46 6.13 6.47 6.80 7.15 7.50 7.86 53.16 4.94 5.36 5.78 6.21 6.65 7.09 58.98 6.95 7.42 7.90 8.40 8.90 9.41 
52 49.60 6.42 6.76 7.12 7.48 7.84 8.21 654.88 5.12 5.54 5.97 6.42 687 7.32 60.20 7.12 7.60 8.08 8.58 9.08 9.60 
53 51.89 6.72 7.08 8.45 7.83 8.21 8.59 66.61 5.32 5.75 6.20 6.64 7.11 7.56 61.56 7.31 7.79 8.28 8.78 9.29 9.82 
54 54.33 7.05 7.43 7.81 8.21 8.60 9.00 658.68 5.53 5.98 6.43 6.89 7.36 7.83 63.06 7.53 8.01 8.51 9.01 9.53 10.06 
55 56.93 7.40 7.80 8.19 8.60 9.01 9.42 60.79 5.75 6.21 6.67 7.14 7.62 8.10 64.71 7.74 8.25 8.74 9.26 9.79 10.31 
56 59.70 7.78 8.19 8.61 9.03 9.45 9.88 ov ee aie wah eta’? age Tee one oe i “e 
57 62.66 8.19 8.62 9.05 9.49 9.93 10.37 
58 65.83 8.63 9.08. 9.53 9.98 10.43 10.89 
59 69.21 9.11 9.58 10.04 10.51 10.98 11.45 


65 95.14 12.80 13.38 13.96 14.54 15.11 15.68 
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H. Harris, Detroit; William McDonald, Port 
Huron; W. A. Keefer, North Branch. 
Mutual, N. Y.—Alexander Forsyth; Standish. 
Mut. Benefit—P. W. Sperling, Saginaw. 
ee Vt.—Thomas McKittrick, Buffalo, 


North, Amer., Ont.—C. F. Skibbs, Detroit. 

North Amer., IlL—W. F. Cuthbert, Ann 
Arbor. 

Northern, Mich.—E. B. Southworth, Hudson; 
D. J. Dohanty, Gaines. 

N. Mutual—G. M. Bradford, Bay City; 
J. L. Howard, Grand Rapids. 

Peninsular—J. J. O’Neal, Kalamazoo. 

Philadelphia—J. J. Rochford, Mulberry. 

Preferred—Edward Gross, Petoskey; Ray 
Maker, Bear Lake; W. M. Draper, Benton 
Harbor; C. E. Morris, White Cloud; L. P. 
Sour, Kent City; H. A. Wendel, Onekama. 

Prov. & T.—Herman Bogard, Kalamazoo, 

Reliance—James Cook, Flint; Leroy Dietz, 
Okemos; F. L. Carpenter, Flint; J. R. Madill, 
South Haven. 

Roman Standard—H. H. Robinson, Manistee. 

Security Mut., N. Y.—C. R. Watson, Irving. 

Travelers—J. J. McCurdy, R. M. Bergin and 
D. W. Baker, Detroit. 

Wis. Natl.—F. R. Giffin, Manistique. 

Minnesota 

Minn. Mutual—B. C. Shannum, Porter; H. L: 
Pemble, Paynesville; W. F. Larsen and A. O. 
Mohr, St. Paul. 

Midland—Anton Hoeschen, Freeport. 

North Amer. L. & Cas.—W. A. Preston, Albert 


Lea. 
Aetna—F. B. Chapman and W. F. Lewis, 
St. Paul; W. Oliver, Minneapolis; F. E. 
Hodgson, Fergus Falls. 

Mass. Mutual—H. J. Waldroff and W. E. 
Fust, Minneapolis; M. T. Duerre, Plainview; 
E. M. Lawless, Waterville. 

Home—R. C. Weddell and F. L. Blais, Du- 
uth. 

Manhattan—L. E. Carr, Minneapolis. 

Union Cent.—T. R. Dwyer, Brainerd. 

State Mut., Mass.—B. S. Picton, Minneapolis. 

Mut. Benefit—G. T. Blandford, Minneapolis; 
A. A. Gerry, Hibbing. 

N. W. Mutual—W. L. Kraemer, Granite Falls, 

Pacific Mut.—J. F. Greenagel, Fergus Falls. 

Phoenix Mut.—E. T. Risbrudt, Dalton. 

Equitable, Ia.—E. O. Johnson, Rose Creek. 

Fidel. Mut.—Fred Jeppeson, Hopkins. 

Kansas 

American, Ia.—T. W. Jameson and W. B. 
Frye, Wichita. 

Amer. Cent.—E. C. Henderson and M. R. 
Roberts, Kansas City, Mo.; C. W. McKinney, 
Wichita. 

Anchor, Mo.—F. E. Brady, Kansas City, Mo.; 
J. M. Orr and C. H. Willoughby, Fredonia; 
J. B. Taylor, Chanute. 

Continental, Utah—E. H. Beaumont, 
rence. 

Germania—Alice M. Armstrong, Topeka. 

Illinois—C.. B. Ault and W. R. Childs, Kan- 
sas City. 

Ill. Bankers—W. H. McCarger, Plains; M. B. 
Gaston, Hutchinson; J. D. Godley, Wichita. 

Farmers & Bankers—E. C. Mueller, Tipton; 
L. A. Beatty, Hutchinson; F. A. Whitton, 
Hoxie; S. C. Whinery, Wichita; C. B. Murry, 
Winfield; F. L. Fletcher, Morganville; Ray 
Gaskill, Oskaloosa; F. R. Spier, D. W. Mc- 
Gilloray, J. W. Rice, E. M. Geis, J. E. Flan- 
ders and E. S. Arnold, Salina. 

Mut. Benefit—J. H. Gentry, Arkansas City; 
A. Whitaker, Ottawa; S. R. Bird, Anthony. 

Mutual, N. Y.—R. G. Lambertson, Topeka; 
C. E. Dunmire, Tescott; H. F. Gorsuch, Kan- 
sas City; R. C. Buxton, Utica. 

New York—J. B. Johnson, Kansas City, Mo.; 
C. H. Otto, Bunkerhill; E. H. Pitts, Loveland, 


Colo. 


Law- 


MIDLAND MUTUAL MEETING 

The Midland Mutual Life of Columbus, 
Ohio, passed the million mark in assets 
during the last year. A meeting of the 
stockholders was held Tuesday and offi- 
cers were elected as follows: Colonel 
James Kilborne, chairman of the board 
of directors; Dr. W. O. Thompson, presi- 
dent; Dr. E. J. Wilson, vice-president; 
J. D. Price, vice-president; F. R. Hunt- 
ington, treasurer; B. F. Reinmund, secre- 
tary; H. B. Arnold, counsel; ° 
Wilson, medical director; Ww. 
Steinman, comptroller; C. G. Barratt, as- 
Sistant secretary; and S. H. Wolfe, New 
York, consulting actuary. Dividends paid 
to policyholders during 1913 were $23,- 
66.14, an increase of sixty-two percent. 
The total insurance in force is $13,254,199, 
a gain during 1913 of $2,979,074. The net 
surplus, after deducting ail liabilities, 
including capital, is $81,469.29. 


LIFE NOTES 


The Canada Life wrote $18,381,000 in 
new business in 1913. 


Dr. Horace T. Holden, secretary of the 
German American Life of Omaha, is dead. 
Roy Stum has resigned as agent of the 
Prudential at Carmi, Il., and is succeeded 
by E. L. Edwards of Flora. 
oH. A. Carstens of the Germania Life in 
avenport, Ia., is a candidate on the Re- 
Publican ticket for city clerk. 
pote late Frederick W. Cook, brewer of 
iansville, Ind., carried $267,000 in life 
nsurance, which he left to his children. 
eyrobert Daly, for the past year with 
: e Texas department, has been elected 
[at 4 of the St. Joseph Life of St. 
.70seph, Mo. 
P George B. Reynolds, general agent of 
Te: International Life at Nashville, 
with” has been transferred to Georgia, 
headquarters at Atlanta. 


pam bill has been introduced in Massa- 
Setts to permit endowment insurance 





if the investment and insurance parts are 
kept separate. 

F. W. Hubbell has been elected treas- 
urer of the Equitable Life of Iowa. 

J. D. Arnold, Arkansas state agent for 
the Pacific Mutual, reports a 50 percent 
increase in business last year. He paid 
for $800,000 worth of business. 


Andrew Skinner has been appointed 
general agent of the Detroit Life for 
Mecosta, Montcalm and Isabella counties 
with headquarters at Remus, Mich. 


The receiver for the American Mutual 
Life, at Elkhart, Ind., has finally been 
discharged. Much litigation made the 
wind-up of the company’s affairs costly. 

Frank J. Gorman, for seventeen years 
general agent of the Manhattan Life at 
Hamilton, Ohio, has resigned. He is now 
devoting his time to his casualty business. 

The Mid-Continent Life of Muskogee, 
Oklahoma, will probably enter Tennessee 
at an early date. Application for admis- 
sion into that state has already been 
made. 

The Union Central Life office at To- 
ledo is being removed to the Second Na- 
tional Bank building, where handsome 
quarters have been secured by Manager 

L. McAfee. 


Jacob Meltzer, general agent of the De- 
troit Life for Wayne county and Detroit 
City manager, has been put in exclusive 
charge of the county. He promises $500,- 
000 during the year, 

John A. Wingert of North Branch, 
Mich., has been appointed general agent 
of the Detroit Life for Lapeer county. 
Mr. Wingert was not able to devote very 
much time to the business until the first 
of the year. 


Dr. J. M. Emery of Des Moines has 
been spending several days at the home 
office of the Preferred Life of Grand 
Rapids, assisting in getting oiit the an- 
nual statements. Dr. Emery is actuary 
for the company. 


J. Albert McAfee, district manager of 
the Ohio State Life at Toledo, will take 
all his agents, some twenty in number, 
to the home office at Columbus on Feb. 6- 
7 at the agents’ convention, which prom- 
prac to be a big event in Ohio State Life 
circles. 


Insurance Commissioner J. A. O. Preus 
of Minnesota will take up with seventeen 
societies doing business in Minnesota the 
matter of insurance carried in the or- 
ders by members of the Hebrew race, 
which, it is said, is contrary to the laws 
of Minnesota. 


The Arkansas supreme court upholds 
the provision in a life policy that it shall 
not take effect unless delivered while the 
assured is in good health. The National 
Life of Iowa had mailed a policy on the 
life of Dr. W. T. Speer to its agent, but 
it was not delivered before his death. 


The Reliance Life will not write own- 
ers, superintendents and engineers of 
mines, where such applicants are re- 
quired to go underground only occa- 
sionally, on any plan other than term at 
regular rates. The rule holds for both 
coal and quartz mines, but not clay. 


White & Odell of Minneapolis, state 
agents of the Northwestern National Life, 
made their usual substantial increase in 
business last year. Ever since they took 
hold five years ago they have increased 
the business $400,000 or $500,000. Last 
year they wrote $3,400,000, an increase of 
$400,000. 


Thomas E. Feeney has been appointed 
general agent of the Detroit Life at Bat- 
tle Creek, Mich. Mr. Feeney has had 
very little previous experience in the life 
insurance business, but developed a large 
accident business in Battle Creek which 
he has given up to devote his entire time 
to the Detroit Life. 


The offices of Ben Thorp, state mana- 
ger of the Federal Life at Dallas, Tex., 
have been rearranged for greater con- 
venience and to get the greatest value 
out of the space. They have about the 
same location on the sixth floor of the 
Praetorian building as was formerly oc- 
cupied on the fourth floor. 


F. L. Reed as receiver of the Iowa Se- 
curity Company of Council Bluffs, which 
was the agency concern writing the busi- 
ness for the old Western Mutual Life of 
Council Bluffs, has agreed to accept $10,- 
000 from the present Western Life of 
Des Moines, the successor of the old 
Western Mutual Life, in settlement of all 
pending litigation. 


John G. Smith & Co. have been made 
general agents in Alabama for the Aetna 
Life and the Aetna Accident & Liability. 
The transfer of the agency from the of- 
fice of George C. Oliver, for many years 
the Alabama general agent, to John G. 
Smith & Co., will include the taking of 
George C. Oliver as manager of the lia- 
bility department of the agency. 

Manager Mark Davis of Cincinnati, in 
covering a large part of Ohio for the 
Canada Life, is paying a great deal of 
attention to the organization of his out- 
side territory and is lining up some good 
men. He has just appointed C. C. Riner 
superintendent of agencies with headquar- 
ters at Columbus. A. M. Goldberg, man- 
ager at Toledo, is one of the men who 
is doing especially well. 

H. F. Norris, superintendent of agents 
of the Northwestern Mutual Life, attended 
the banquet in honor of John Mallanney of 
Sioux Falls, who has just finished thirty 
years of service as general agent. Gen- 

















Massachusetts 


Sixty-Second Annual Statement 


of the 


Insurance Company 
Springfield, Mass. 


Year Ending December 31, 1913 


On the basis of Paid-for Insurance 


Mutual Life 





Premiums, 


All other disbursements, 


Income 


Disbursements 


Death claims and matured endowments, . . 
Surplus returned to policyholders in dividends 
Surrendered and canceled policies, 


Total payments to policyholders and beneficiaries 


$10,881,233 
3,770,203 | 
$14,651,436 





$3,682,678 

2,078,192 

1,263,635 
7,024,505 
2,524,507 | 








Total disbursements, ............. —- $9,549,012 
, RPS aie a ~ $73,723,812 
NIN 0 oso iti pata diinet et __ 69,858,186 
| Surplus December 31, 1913, ...... $ 3,865,626 | 
| ————————————— 
New Insurance paid for in 1913, 
SD DOT pOTGhes. «0... eeaic esse $39,721,961 
Insurance in force December 31, 1913, 
LEG BBE POtbcdes, ... 22.0 c ccc ccc ee’ 328,578,136 
GAINS 
I i, 2s acti Bila Saiiw aw dls eu : $4,197,857 
In dividends to policyholders,............ 233,502 
DI IS 5 oo ol i's cover ceviinon 530,477 
In insurance in force, ................., 21,982,830 


Joseru C. BEHAN, Superintendent of Agencies. 



































eral Agent Junod of Omaha and General 
Agent McKercher of Sioux City, were also 
in attendance at the banquet, at which 
were present a number of agents from 
different parts of the state. 


HAD TURBULENT MEETING 


(CONTINUED FROM PAGE 1) 
its turbulence, calling “Throw him out,’ 
“Kick him out,” and so on. The meet- 
ing adjourned in wild disorder. Mr. 
Hunt and his two friends say that no 
attempt was made by the president to 
preserve order, and hence they feel 
that the meeting was purposely 
“packed.” Epithets of “liar,” “crook” 
and “crazy” were applied to Mr. Hunt. 
Ralph EK. Hubbard Has Resigned 

Ralph K. Hubbard, who became gen- 
eral manager of the Toledo Life fol- 
lowing the decapitation of Wynant and 
Luke, has resigned. He is well known 
in life insurance, and previous to his 
connection with the Toledo Life was 
employed by A. M. Best in life insur- 
ance compilations. 

Statement by Mr. Hunt 

Mr. Hunt was in Chicago Monday, 
en route to Kansas City, and made a 
statement to THE WESTERN UNDERWRITER 
concerning his purpose in trying to 
clean up the state. 

We are in this campaign to rid Ohio of 
bad practices. After an investigation of 


the Toledo Life during the Wynant-Luke 
administration, I became convinced that 








their methods should be exposed. I be- 
lieve tha* life insurance in Ohio should be 
conducted along honest and clean lines by 
our home companies as well as others. IT 
am certain that there are other officers of 
the Toledo Life that were cooperating 
with Luke and Wynant in their opera- 
tions; that these men were connected 
with them in two underlying concerns 
that they were trying to float. I objected 
to this high finance as the people were 
being deceived. I have repeatedly en- 
deavored to get the officers of the Toledo 
Life to straighten out their affairs. I 
think the stockholders should know what 
transpired and force the present officers 
to give an account of themselves. 


Universal Life People Get Stock 


Interests connected with the Universal 
Life have now become connected with the 
Toledo Life. I called attention in my 
open circular to the operations of the 
Universal, and now in getting a foothold 
in the Toledo Life, I believe that we will 
have more evidences of financial leger- 
demain, 

Ohio cannot afford to have such prac- 
tices as are evidenced in these companies 
continue. As a life company president and 
a citizen, I am interested in having the 
state cleaned up. My motives have been 
attacked. They say I am doing all this 
as a competitor. hey claim I attacked 
the Toledo Life because we desired to 
purchase it. Time will tell whether my 
motives are sincere or not. It is plain that 
I have not made any attack on the reput- 
able companies of Ohio. 

We are in this fight to the end. I am 
going to attend the annual meeting of 
the Pioneer Life as a stockholder. fe is 
owned in part by the Universal. I want 
the stockholders of the Pioneer to know 
the truth. This is a battle only for the 
supremacy of honesty and right. and 
these principles will ultimately prevail. 
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Once an 
Illinois Life 
Man 
Always an 
Illinois Life 
Man 


GREATEST GREATEST 


ILLINOIS ILLINOIS 


COMPANY COMPANY 


WANTS GOOD MEN 


AND AND 
¢ THEM WELL WILL 


WILL PA 








WANTS GOOD MEN 


PAY THEM WELL 


FEDERAL LIFE 


An enterprising, progressive, thirteen-year-old Life 
Insurance Company, issuing all Standard Forms of 
LIFE, ACCIDENT and HEALTH Insurance, 
some with TOTAL DISABILITY and DOUBLE 
INDEMNITY Provisions. 

Exceptional opportunities for ABLE men desiring 
to form PERMANENT Connections. 


If Interested Address 


Isaac Miller Hamilton, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 
PROGRESS BY FIVE YEAR PERIODS 


Year Assets Insurance in Force Income 

1892 $133,381 $2,707, $470,716 
1897 274,290 6,619,653 1,306,187 
1902 876,007 22,374,980 3,297,091 
1907 2,916,339 39,503,485 7,254,786 


1912 6,695,921. 61,484,358 11,760,547 


Branch Offices in all the larger cities in Ohio, Indiana, Kentucky, West Virginia and Western Pennsylvania 
—————=—AGENTS WANTED———"""— 


Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 


GENERAL ACCIDENT FIRE & LIFE 


Assurance Corporation, Ltd. 


C. Norie-Miller, U. S. Manager, 55 John Street, New York 








TheEquitable Lite 


Insurance Company 
OF IOWA 


Has good openings for general agencies in desirable loca- 
tions for experienced and successful men. 
Liberal contracts offered. 


Apply to Home Office, DES MOINES, IOWA. 


YOUR CARD 


as a representative of the ‘‘Oldest Life Insurance Com- 
pany in America” will prove your best introduction 


The Mutual Life Insurance Company 


of New York 


Impregnable Strength 
Maximum Benefits 


Incomparable Dividerids 
Minimum Net Cost 


For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 
34 NASSAU STREET, NEW YORK, N.Y. 











MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men looking for a good, sound company not operat- 
ing under the Armstrong Law, and in a B nog to give liberal direct general agency contracts 
to the men who can deliver the goods. The Missouri State Life fills the bill and we have some 
terri open in Kentucky, Ohio, ve West Virginia, Georgia, Mississippi, lllinois, Indiana, 
lowa, Kansas, Nebraska, Wyoming, New Mexico, California, Oregon and Washington. 


WRITE US FOR PARTICULARS 


Oven Territory 


Personal Producers who have also ability to organize 
territory and build a staff of productive agents will 
find abundant opportunities and salable policies with 


Scranton Life Insurance Co. 


JAS. S. McANULTY, President SCRANTON, PA. 














Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 
is President, shows that most satisfactory progress has been made during the past year; that 
the gain in insurance in force is over five and one-half millions, the amount in force being now 
red. = $111,000,000. After providing for the various funds for the protection of the policy ob- 
ligations, there remains upon a most conservative basis of valuation a surplus of nearly two 
millions, over and above the fund of two and one-half millions which is set apart for deferred 
dividends, an item ordinarily included in the surplus account. The payments to policyholders 
during the year amounted to nearly three millions, including over half a million dollars in divi- 
dends tc policyholders “The Com'cl & Fin'cl Chron.” 1-25-13. 


For Agency in Oh‘o apply, to In other territory apply to 
W. A. 2. BRUEHL N GEO. W. MURRAY, Supt. of Agts., 
4th Nat'l Bank Bidg., Cincinnati 250 Broadway, New York, N. Y. 





GOOD SERVICE 


Is the Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimens of Life, Accident or Health policies cheerfully furnished. 


For agencies address 


The Columbian National Life Insurance Company 


ARTHUR E. CHILDS, Boston, Mass. WM. C. JOHNSON, 





President Vice-Pres. and Gen. Mgr. 














“SAFE AS A GOVERNMENT BOND 


(©) The OHIO STATE LIFE 


LIFE. HEALTH, ACCIDENT “°c MONTHLY INCOME INSURANCE. 


Ndi Our New Agency Proposition B> Bill: FACTS 
Our Policies:.Best and iatest 
Correspondence confidential 




















